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SHELF DISCLOSURE DOCUMENT/ INFORMATION MEMORANDUM (“Disclosure Document”) FOR ISSUE BY
WAY OF PRIVATE PLACEMENT BY PARANJAPE SCHEME (CONSTRUCTION) LIMITED (TCOMPANY” [
TISSUER™) OF 1750 (ONE THOUSAND SEVEN HUNDRED AND FIFTY) SECURED, REDEEMABRLE, NON-
CONVERTIBLE CEBENTURES OF FACE VALUE OF RS. 10,060,000/- (RUPEES TEN LAKH ONLY) EACH
("DEBENTURES"), TO BE ISSUED IN ONE OR MORE TRANCHES, AGGREGATING UP TO RS.175,00,00,000/-
(RUPEES ONE HUNDRED SEVENTY FIVE CRORES ONLY) (THE “ISSUE")

Credit Rating: BBB

This Disclosure Decument is neither a prospectus nor a statement in liev of @ prospectus. This is only
an information brochure in the form of a single inltial Disclosure Document, intended for private use
and should not ba constrized o be a prospectus and/or an invitation to the public for subscription to
the public for subscription to the Debentures under any law for the time being in force. This
Disclosure Document is in compliance with the applicable requirement of the regulatory authorities
and has been prepared giving the details as on November 20, 2014. The Company however retains
the right, at its sole and absolute discretion, to change the “Terms and Canditions” in the relevant
Addendum to Disdesure Document (defined below} for each additional tranches of Debentures.,

The Debentures are t¢ be issued in multiple tranches vide supplement documents for each tranche of
Cebentures ("Addendum to Disclosure Document”). The Issue shali be comprised of an issuance
of 724 (Seven Hundred and Twenty Four} Debentures {defined below) on the First Clesing Date
("First Closing Debentures”} and an additional issuance of up to 1026 {One Thousand Two




Hundred and Twenty Six) Debentures to be issued in one or more tranches ("Additional
Debentures”).

Risk in relation to the Issue — There has been no formal market for the Debentures of the Issuer,
No assurances can be given regarding an active or sustained trading in the Debentures of the Issuer
or regarding the price at which the Debentures will trade after listing.

General Risks: Investors {defined hereinafter) are advised to read the risk factors carefully before
taking an investment decision in this Issue. Investment in debt and debt related securities involve &
degree of risk and the Investors should not invest any funds in the debt instruments, unless they can
afford to take the risks attached to such investments. For taking an investment declsion, Investors
must rely on their own examination of the Issue and the Disclosure Document, including the risks
involved, The Issue has not been recommended or approved by the Securities and Exchange Board of
India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this Disclosure Decument. Specific
attention of Investors is invited to the statement of Risk Factors of this Disclosure Document.

Issuer’s Absolute Responsibility : The Company, having made all reasonable inguiries, accepts
responsibility for and confirms that this Disclosure Document contains all information as required
under Schedule T of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and SEBI (Issue
and Listing of Debt Securities) (Amendment) Regulations, 2012, that the information contained in this
Disclosure Document Is true and fair in all material aspects and is not misleading in any material
respect, that the opinions and Intentions expressed herein are honestly held and that there are no
other facts, the omission of which makes this Disclosure Decument as a whole or any of such
Information or the expression of any such opinions or intentions misleading in any material respect.

Issue Schedule for the First Closing Debentures:
Issue Opens on : November 21, 2014

Issue Clesing on : November 21, 2014

The 1ssue Schedule for each tranche of Additional Debentures shall be reflected in the Addendum to
Disclosure Document to be issued for each tranche of the Additional Debentures,

The Company reserves the right to change the Issue time table including the Date of Allotment {as
defined hereinafter) at its sole discration, without giving any reasons or prior notice. The Issue will be
open for subscription at the commencement of banking hours and dose at the close of banking
hours. The Issue shall be subject to the terms and conditions of this Disclosure Document filed with
the Stock Exchange and other documents in relation to the Issue.

Credit Rating: The Debentures proposed to be issued by the Issuer have been rated by Credit
Rating Agency {defined hereinafter). The Credit Rating Agency has vide its letter dated 18.10.2014
assigned a rating of BBB ("Moderate Credit Risk”) in respect of the Debentures. A copy of the letter of
the Credit Rating Agency is attached is Annexure II. Instruments with this rating are considered to
be of "Moderate Risk”. The rating is not & recommendation to buy, sell or hald securities and
Inwestars should take their own decisions. The rating may be subject to revision or withdrawal at any
time by the assigning rating agency on the basis of new infermation and each rating should be
evaluated independently of any other rating.

Listing: The Debentures are proposed to be listed on the WDMS of BSE. The BSE has glven Its in-

principle approval to the Debentures by letter no. DCS/COMP/RK/IP-PPD/208/14-15 dated November
14, 2014, a copy of which is attached herewith as Annexure VIII

This Disclosure Document is dated November 20, 2014.




SECTION I -NOTE TO INVESTORS AND DISCLAIMER
ISSUER’'S DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus under the
Act (as defined hereinafter}, The Issue of Debentures is to be listed on the Whalesale Debt Market
Segment of the Bombay Stock Exchangeunder this Disclosure document and the Addendum to
Disclosure Document is being made strictly on a private placement basis. This Disclosure Document is
not intended to be circulated fo more than 200 (Two Hundred) person in a Financial Year. Muitiple
copies hereof given to the same entity shall be deemed to be given to the same person and shall be
treated as such. It does not constitute and shall not be deemed to constitute an offer or an invitation
to subscribe to the Debentures to the public in general, The issuer while filing the Addendum to
Disclosure Document with respect to issuance of each tranche of Additiona! Debentures shall include
in such Addendum to Disdosure Document the details of that particular tranche and material
changes, if any, to the information already provided in this Disclosure Document.

This Shelf Disclosure Document is neither a Prospectus nor a Statement in Lieu of Prospectus and is
prepared in acoordance with Securities and Exchange Board of India {Issue and Listing of Debt
Securities) Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127878 dated June 08,
2008, as amended and Securities and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulations, 2012 issued vide circular no. LAD-NRO/GM/2012-13/19/5392 dated
October 12, 2012, as amended CIR/IMD/DF/18/2013 Dated October 29, 2013 and the Securities and
Exchange Board of India (Issue and Listing of Debt Securities) (amendment) regulations, 2014 issued
vide circular no, LAD-NRO/GN/2013-14/43/207 dated January 31, 2014 and section 42 of the
companies act, 2013 and the companies {praspectus and allotment of securities) rules, 2014.

The Company shall submit the private placement offer letter in PAS - 4 with the ROC (defined below)
in terms of Section 42 read with Section 62 (1) (C) of the Companies Act, 2013 and Rule 14 of the
Companies (Prospectus an Allctment of Securities) Rules, 2014 and other applicable provisions.

This Issue is made in India to Tnvestors as specified under clause “Eligible Investors” of this
Disclosure Document, who shall be specifically approached by the Company. This Disclosure
Decument does not constitute an offer to sell or an invitation to subscribe to Debentures offered
hereby to any person to whom it is not specifically addressed.

Neither this Disclosure Document nor any other information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evzluation and any recipient of this
Disclosure Document should net consider such receipt, a recommendation to purchase any
Debentures. Each Investor contemplating purchasing any Debentures should make its own
independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of
the creditworthiness of the Issuer. Potential Investors should consult their own financial, legal, tax
and other professional advisors as to the risks and investment considerations arising from an
investment in the Debentures and should possess the appropriate resources to analyze such
investment and the suitahility of such investment to such Investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this Disclosure Document (including the documents
incorporated by reference herein, if any) contains all information that is material in the context of the
Issue and issue of the Debentures, is accurate in all material respects and does not contain any
unfrue statement of a material fact or omit to state any material fact necessary to make the
statements herein, in the light of the circumstances under which they are made, and are not
misleading. No person has been authorized to give any information or to make any representation not
contained or incorporated by reference in this Disclosure document and/or Addendum to Disclosure
document or in any material made available by the Issuer to any potential Investor pursuant hereto
and, if given or made, such information or representation must not be relied upon as having been
authorized by the Issuer,




This Disclosure document and the contents hereof are restricted only for the intended recipient(s)
who have been addressed directly and specifically through a communication by the Company, and
only such recipients are eligible to apply for the Debentures. All Investors are required to comply with
the relevant regulations/guidelines applicable to them for investing in this Issue. The contents of this
Disclasure Document are intended to be used only by those Investors to whom it is distributed. It is
not intended for distribution to any other person and should not be reproduced by the recipient. No
invitation is being made to any persons other than those to whom Application Forms (defined
hereinafter) along with this Disclosure Document being issued have been sent. Any application by a
person to whom the Disclosure Document has not been sent by the Issuer shall be rejected without
assigning any reason.

The person who is in receipt of this Disclosure Document and the Addendum to Disclosure to
Documents shall not reproduce or distribute in whole or part or make any announcement in public or
to a third party regarding the contents without the consent of the Issuer, The Issuer does not
undertake to update the Disclosure Document to reflect subsequent events after the date of the
Disclosure Document and thus it should not be relied upon with respect to such subsequent events
without first confirming its accuracy with the Issuer.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereunder shall,
under any circumstances, constitute a representation or create any implication that there has been no
change in the affairs of the Issuer since the date hereof, This Disclosure Document and Addendum to
Disclosure Document do not constitute, nor may It be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such an offer or selicitaticn. No action is being taken to permit
an offering of the Debentures or the distribution of this Disclosure Document and Addendum to
Disclosure Documents In any jurisdiction where such action Is required.

Persons into whose possession this Disclasure Document and the Addendum to Disclosure Documents
comes are required to inform themselves about and te observe any such restrictions. The Disclosure
Document is made available to Investors in the Issue on the strict understanding that it is
confidential,

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

This Disclosure Document has not been filed with SEBL The Debentures have not been recommended
or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this Disclosure Document,
It is to be distinctly understood that this Disclosure Document should nat, in any way, be deemed or
construed that the same has been cleared or vetted by SEBI. SEBI does not take any responsibility
either for the financial soundness of the Company or for the correctness of the statements made or
opinions expressed in this Disclosure Document. The issue of Debentures being made on private
placement basis, filing of this document is not required with SEBI, however SEBI reserves the right to
take up at any point of time, with the Company, any irregularities or lapses in this Disclosure
Document.

DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of this Disclosure Document has been submitted to the BSE for hosting the same
on its website. It is to be distinctly understood that such submission of the document with BSEor
hosting the same on its website should not in any way be deemed or construed that the Disclosure
Document has been cleared or approved by BSEnor does it in any manner warrant, certify or endorse
the correctness or completeness of any of the contents of this Disclosure Document nor does it
warrant that this Issuer's Debentures will be listed or continue to be listed on the Wholesale Debt
Market Segment of the Bombay Stock Exchange nor does it take responsibility for the financial or
other soundness of the Issuer, its Promoters (as defined hereinafter), its management or any scheme
or project of the Company, Every person who desires to "apply for or otherwise acquire any
Debentures of this Issuer may do so pursuant to Independent inguiry, investigation and analysis and
shall not have any claim against the Wholesale Debt Market Segment of the Bombay Stock
Exchangewhatsuever by reason of any loss which may be suffered by such person consequent to or
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in connection with such subscription/acquisition whether by reason of anything stated or omitted to
be stated herein or any other reason whatsoever.

DISCLAIMER OF THE TRUSTEE

The Issuer confirms that all necessary disclosures have been made in the Disclosure Document
including but not limited to statutory and other regulatory disclosures. Investors should carefully read
and note the contents of the Disclosure Document, Each prospective Investor should make its own
independent assessment of the merit of the investment in the Debentures and the Issuer,
Prospective Investors should consult their own financial, legal, tax and other professional advisors as
to the risks and investment considerations arising from an investment in the Debentures and should
possess the appropriate resources to analyze such investment and suitability of such investment to
such Investor’s particular circumstance. Prospective Investors are required to make their own
independent evaluation and judgment before making the investment and are believed to be
experienced in investing in debt markets and are able to bear the economic risk of investing in such
instruments. The Trustees, ipso facto do not have the obligations of a borrower or a principal debtor
or a guarantor as to the monies paid/invested by Investars for the Debentures.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Credit Rating Agency has
hased its ratings on information obtained from sources believed by it to be accurate and reliable. The
Credit Rating Agency does not, however, guarantee the accuracy, adequacy or completeness of any
Information and is not responsible far any errors or omissions cr for the results cbtained from the use
of such information. Most entities whose bank facilities/instruments are rated by the Credit Rating
Agency have paid a credit rating fee, based on the amount and type of bank fecilities/instruments.

DISCLAIMER OF THE ARRANGER

It is advised that the Issuer has exercised self-due-diligence to ensure complete compliance of
prescribed disclosure norms in this Disclosure Document. The role of the Arranger in the assignment
is confined to marketing and placement of the Debentures on the basis of this Disclosure Document
as prepared by the Issuer. The Arranger has neither scrutinized/ vetted nor has it done any due-
diligence for verification of the contents of this Disclosure Document. The Arranger shall use this
document for the purpose of saliciting subscription to eligible investors in the Debentures to be issued
by the Issuer on private placement basis. It is to be distinctly understood that the aforesaid use of
this document by the Arranger should not in any way be deemed or construed that the document has
been prepared, cleared, approved or vetted by the Arranger; nor does it in any manner warrant,
certify or endorse the correctness or completeness of any of the contents of this document; nor does
it take responsibility for the financial or other soundness of the Issuer, its promaters, its management
or any scheme or project of the Issuer. The Arranger or any of its directors, employees, affiliates or
representatives does not accept any responsibility and/or liability for any loss or damage arising of
whatever nature and extent in conmnection with the use of any of the information contained in this
document.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the Issue of the Debentures In dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Deposttories Act, 1996. The Issuer shall
take necessary steps to credit the Debentures allotted to the beneficiary account maintained by the
Investor with its depository participant. The lssuer will make the Allotment to Investors on the
respective Deemed Date of Allotment after verification of the Application Form, the accompanying
documents and on realisation of the application money.

CAUTIONARY NOTE
This Disclosure Document and any Addendum to Disclosure Document is not intended te provide the
sole basis of any credit decision or other evaluation and should not be considered as a

recommendation that any recipients of this Disclosure Document should invest In the -‘:f-,.- ures
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proposed to be issued by the Company. Each potential Investor should make its own independent
assessment of the investment merit of the Debentures and the Company. Potentlal Investors should
consult their ewn financial, legal, tax and other professional advisars as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate
resources to analyse such investment and the suitability of such investment to such Investor's
particular circumstance.

This Disclosure Document and any Addendum to Cisclosure Document is made available to potential
Investors on the strict understanding that it is confidential. Recipients shall not be entitled to use any
of the information otherwise than for the purpose of deciding whether or not to invest in the
Debentures. Potential Investors are invited to review the Transaction Documents (defined
hereinafter) which provide complete details surrounding the transaction described herein and which
will be available for inspection at the registered office of the Issuer from 10 am to 5 pm on all
Business Days.

No person induding any employee of the Company has been authorized to give any information or to
make any representation not containad in this Disclosure Document and any Addendum to Disclosure
Document. Any information or representation not contained herein must not be relied upen as having
being authorized by or on behalf of the Company. Neither the delivery of this Disclosure Document at
any time nor any statement made In connection with the offering of the Debentures shall under the
circumstances [mply that any information/representation contained herein is correct at any time
subsequent to the date of this Disclosure Document. The distribution of this Disclosure Document or
the Application Forms and the offer, sale, pledge or disposai of the Debentures may be restricted by
law in certain jurisdictions. This Disclosure Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures in any jurisdiction to any person to whom it is unlawful to
make such offer or invitation tn such jurisdiction. Persons into whose possession this Disclosure
Document comes are required by the Company to inform themselves about and observe any such
restrictions,




SECTION II -DEFINITIONS AND ABBREVIATIONS USED

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in the Shelf Disclosure Document —

Company Related Terms

_____ B Tern) BN
“Paranjape Schemes (Construction)
Limited” or the “Company” or the
*Issuer”

aranjape Schemes {Construction) Limited , a public limited
company under the Companies Act, 1956 with its registered
office at 1 Somnath, CTS No. 988, Ram Mandir Road, Vile
Parle (Fast), Mumbai — 400057, Maharashtra, India

Articles of Assodiation Articles of Association of the Company, as amended from time
to time
Augditors Deleitte Haskins & Sells LLP

Board of Directars/Board

The Board of Directors of the Company or a committee
thereof.

Directors Directors on the Board as appainted from time to time

Equity Shares Shall mean the equity shares of the Company of face value of
Rs.10/- each

Griha Nirman Paranjape Griha Nirman Private Limited, a private limited

company incorporated under the provisions of the Companies
Act, 1956 having its reglstered address at 1, Somnath, CTS
No. 988, Ram Mandir Road, Next to Tilak Mandir, Vile Parle
(East) Mumbai: 400 057,

Griha Nirman holds 24,000,000 (Twenty Four Million) Equity
Shares of the Company.

Memorandum of Assoclation

The Memorandum of Association of the Company, as
amended from time to time

Paranjape Family

Collectively —

1. Mr, Shrikant Paranjape, aged 56 years, an Indian resident
residing at  759/23, Ashish Apartment, D.B. Deodhar
Road, Deccan Gymkhana, Pune; 411 004;

Mr. Shashank Paranjape, aged 53 years, an Indian
resident residing at 759/33, Rajat Apartments, Deccan
Gymkhana, Pune; 411 (04,

Promoters

1. Paranjape Griha Nirman Private Limited;
2. Mr. Shrikant P. Paranjape;
3. Mr. Shashank P. Paranjape,

Registered Office

1 Somnath, CTS No. 988, Ram Mandir Road, Vile Parle (East)
Mumbai — 400057, Maharashtra, India




Issue Related Terms

Addendum to Disclosure | The supplement docum

Document Debentures.

Additional Debentures 1026(0One Thousand Two Hundred and Twenty Six) Debentures

Allot/Allotment/Allotted Unless the context otherwise requires or implies, the allotment of the

Debentures pursuant to the Issue,

Amounts Due Shall mean at any time all amounts payable by the Company to the

Debenture Golders andfor Debenture Trustee pursuant to the terms of

the Transaction Documents pertaining to the Debentures, including

without limitation -

(a)  The Subscription Amount, Coupon on all disbursements and all
other obligations and liabilities of the Company, including

“indemnities, Default Interest, fees (including Debenture Trustee's
fee} arising out of or in connection with the Debentures, if any, or
any other Transaction Documents;

(b)  Any and all sums expended by the Debenture Holder andfor the
Debenture Trustee in order to preserve the Security or Security
Interest therein;

{c) Any and all expenses incurred by the Debenture Holder and/or
the Debenture Trustee for enforcement and collection of its
outstanding dues including expenses of epforcement and
realization of the Security;

(d) Lega!l fees payable for this transaction, and all other costs,
charges and expenses, redemption proceeds and other amounts
due and pavable by the Company in respect of the Debentures;
and

(e} All the monies pertaining to the issue, listing and rating of the
Debentures including the Credit Rating Agency’s fee and all fees
and costs relating to the listing of the Debentures.

Annual Budget The Company shall, on a yearly basis, prepare an annual budget for the

Projects for each Financial Year at least one (1) month prior to the

commencement of such Financial Year, This Annual Budget shall set out

the details of projections of cash flows, costs and expenses, capital
expenditure and warking capital requirements, distributions of ravenues
generated from the Projects, time schedules for the construction of the

Project on a quarterly basis. Such Annual Budget shall be presented to

the Project Management Committee.,

Application Form The form in which an Investor can apply for subscription to the
Debentures attached hereto as Annexure IV,
Applicable Law Shall mean any statute, enactment or act of any legislative body In

India, law, judgment, ordinance, order, decree, clearance, bye-laws,
requlation, rule of law, natification, guideline, policy, direction, directive
and arder of any Government or determination by, or any interpretation
or administration of any of the foregoing by, any statutory or regulatory
authority, whether in effect as of the date of any Transaction
Documents or thereafter and in each case any modifications or re-
enactments thereof. .
Arranger Trust Investment Advisors Private Ltd.

109/110, 17 Fioor, Balarama, Village Parigkhar!

Bandra Kurla Complex, Bandra (East), Mumbai — 400 (51

Beneficial Owner(s) Holders of Debentures in dematerialized form as defined under Section 2
’ of the Depositories Act, 1960.

Business Day / Working A day, other than a Saturday, Sunday cr any public heliday, on which
Day the principal commercial banks located in Mumbai, India are open for
business during hormal banking hours.




i CorporateGuarantee T

Shal man corporate guarantee to be issued by Paranjape Griha Nirman
Private Limited (holding company of the Company) in favour of the
Debenture Trustee for securing the Amounts Due,

Coupon/Interest

14% p.a. compounded annually. The interest shall accrue each year on
March 315

Coupon Payment Date

Netwithstanding anything containgd in this Disclosure Document or any
of the Addendum to Disclosure Document or any other Transaction
Deocuments, the Coupon shall be paid by the Company out of the
Surplus Funds only. In the event, Surplus Funds are not available with
the Company for a particular Financial Year, then the Coupon for that
Financial Year shall be paid out of the Surplus Funds available in the
succeeding Financial Year together with the Coupon of that succeeding
Financial Year.

Credit Rating
Agency/Rating Agency

Credit Analysis & Research Limited

Debentures/ NCDs

First Closing Debentures and Addltional Debentures

Debenture Holders /
Investors

The holders of the Debentures issued by the Issuer and shall also
Incdude any of their successors and assigns from time to time, whose
names are listed in the list of beneficial owners as prepared, held and
issued by the Depository.

Debenture Trustee

IL&FS TRUST COMPANY LIMITED, a Company registered under the
Companies  Act, 1956  with  corporate  identity  number
U66020MH 1995PLCO95507 and having its registered office at the IL&FS
Financial Centre, Plot C-22, G Black, Bandra-Kurla Complex, Bandra East
Mumbai-400051

Debenture Trustee
Agreement

The agreement to be executed between the Issuer and the Debenture
Trustee confirming the appointment of the latter as the Debenture
Trustee to the Issue.

Debenture Trust Deed

The registered Debenture Trust Deed to be executed between the
Debenture Trustee, Debenture Holders and the Company for the
purposes of setting out the terms upon which the Debentures are being
issued and the roles and respensibilities of the Debenture Trustee to act
as debenture trustee n connection with the Issue of the Debentures and
creation of Security.

Debenture Trustee
Regulations

Securities and Exchange Board of India (Debenture Trustee)

Regulations, 1993 as amended from time to time.

Deemed Date of
Allatment of First Closing
Debentures

The Deemed Date of Allotment of the First Closing Debentures will be
November 21, 2014,

Deemed Date of
Allotment of Respective
Additicnal Debentures

The Deemed Date of Allotment for each tranche of the Additional
Debentures which shall be reflected in the Addendum to Disclosure
Dacument for each such tranche of the Additional Debentures.

Default Interest

In an Event of Default including in paying the Coupon and/or principal
redemption on the respective due dates, additional interest at 2% {Two
percent) per annum, over and above the Coupon will be payable by the
Company.

Depository

A Depository registered with SEBI under the SEBI (Depositories and
Participants) Regulations, 1996, as amended from time to time in this
case being NSDL or CDSL.

Disclosure Document

This Shelf Disclosure Document dated November 20 2014,

Early Redemption

In the event the Surplus Funds are available in the Project Escrow
Account after payment of the Coupon in the manner provided in the
Transaction Documents, the Company, with the Debenture Holders
approval, may redeem such number of Debentures as may be eguivalent
to such available Surplus Funds, at any time after March 15, 2016.
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Encumbrance

Déscription Sl
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Any right, title and/or interest or equity of any nature whatsoever
{including any right to acquire, option or right of pre-emption) or any
mortgage, pledge, deed of trust, hypothecation, right of others
(including right of set-off or counterclaim), claim, security interest,
burden, title defect, title retention agreement, lease, sublease, license,
voting trust agreement, interest, option, proxy, lien, charge, covenant,
condition, purchase agreement, actionable claim or any security
agreement, security arrangement, other restrictionfs, limitations or
encumbrance of any nature whatsoever,

Escrow Agreement

The agreement entered/ to be entered into inter-alia, between the
Company, the Debenture Holders (or any person appeinted in this behalf
by the Debenture Holders) and the Escrow Bank for the purpose of
opening the Project Escrow Account and the Subscription Escrow
Account and recording the terms and conditions of the operation of the
same,

Escrow Bank

HDFC Bank Litd, Bhandarkar Road, Pune: 411 004.

Event of Default

An event described as event of default in the Terms and Conditions
and/or the Debenture Trust Deed,

Financial Indebtedness

Any indebtedness for or In respect of :

(@) Any indebtedness whether secured or unsecured, from banks,
financial institutions or any other persons:

{(b) moneys borrowed;

{c) any aweptance credit (including any dematerialised equivalent);

(d) any bond, note, debenture, loan stock or other similar
Instrument;;

(e} any redeemable preference share; any agreement treated as a
finance or capital lease in accordance with Indian GAAP;

(f)  receivables sold or discounted (other than any receivables to the
extent they are sold on a non-recourse basis;

{g) the acquisition cost of an asset or service to the extent payable
after its acquisition or possession by the party liable where the
advance or deferred payment;

(h} s arranged primarily as a method of raising finance or of
financing the acquisition of that asset or service or the
construction of that asset or service; or

(iy involves a period of more than six months after the date of
acquisition or supply;

(J)  any derivative transaction protecting against or benefiting from
fluctuations in any rate or price (and, except for non-payment of
an amount, the then mark-to-market value of the derivative
transaction will be used to calculate its amount);

(k) any other transaction (including any forward sale or purchase
agreement) entered inte primarily as a method of raising finance;

(I}  any counter-indemnity obligation in respect of any guarantee,
indemnity, bond, letter of credit or any other instrument issued
by a bank or financial institution; or

(m) the amount of any liabilty in respect of any put option,
guarantee, indemnity, capltalisation undertaking or any other
obligation to provide support (howsoever described) for any of
the itemns referred to in paragraphs (a) to (j) above.

First Closing Date

The date on which the closing of the issue of the First Closing
Debentures is consummated subject to the satisfaction of the applicable
conditions as set out in the Debenture Trust Deed.

First Closing Debentures

724 {Seven Hundred and Twenty Four) Debentures

First Closing Conditions
Precedent

Conditions to be fulfiled by the Company prior to disbursement of
subscription amount towards subscription of First Closing Debentures.




Subsequent
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to allotment of h

Force Majeure Event

Fire, flood, atmospheric disturbance, lightning, storm, typhoon, tornado,
earthguake, landslide, scil erosion, subsidence, washout or epidemic or
other such acts of God and/or any change In Applicable Laws which
adversely affect the transaction as contemplated under the Transaction
Documeants.

Governmental Authority

Any authority exercising executive, legislative, judicia!, regulatory or
administrative functions of, or pertaining ta, government.

Indian GAAP The accounting standards notified by Companies (Accounting Standards)
Rules, 2006 (as amended) under relevant provisions of the Act and the
Rules made thereunder,

Issue Issue by way of private placement of the Debentures by the Issuer.

Material Adverse Effect

The effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could be
expected to cause a material and adverse effect on:

(a) Business, operations, performance, property, condition (financial
or otherwise) or prospects of the Company. Pravided that it shall
be considered to be a material and adverse effect, only if it has
caused, as of any date of determination, or could be expected to
cause financial loss of above Rs. 5,00,00,000/- (Rupees Five
Crore Only) to the Company;

(b) abllity of the Company and/er Griha Nirman to perform their
respective obligations under the Tramsaction Documents.
Provided however that in the event the Company and/or Griha
Nirman re unable to perform their respective obfigations under
the Transaction Document due to a Force Majeure Event, such
inability shall not be considered for the purposes of this;

(c) validity or enforceabllity of the Transaction Documents ar the
rights or remedles of the Oebenture Holders andfor the
Debenture Trustee under the Transaction Documents, Provided
however that in the event the validity or enforceability of the
Transaction Documents or the rights or remedies of the
Debenture Holders andfor the Debenture Trustee under the
Transaction Documents are affected due to a Force Majeure
Event, the same shall not be considered for the purposes of this:
or

(d) validity, legality or enforceability of, or the effectiveness or
ranking of any Security granted or purporting to be granted
pursuant to any of, the Transaction Documents. Provided
however that in the event the validity, legality or enforceability of,
or the effectiveness or ranking of any Security granted or
purporting to be granted pursuant to any of the Transaction
Documents, is affected due to a Force Majeure Event, the same
shall not be considered for the purposes of this.

Maturity Date

31* Qctober, 2019

Mortgagor(s)

Cormpany

Mortgaged Properties

Collectively the following -

(8} The Property No. 1 and the Company’s entittement under the
Project Docurnents of the Project No, 1 and the Units comprised
thereln and all rights, liberties, privileges, easements,
advantages, assets and appurtenances whatsoever to and arising
in relation thereto,;

(b) The Property No. 2 and the Company’s entltlement under thej




therefn and all rights, liberties, privileges, easements,
advantages, assets and appurtenances whatsoever to and arising
in relation thereto; and

() The development rights in respect of Property No. 3 and the
Company’s entitlement under the Project Documents of the
Project No. 3 and the Units comprised therein and all rights,
liberties, privileges, easements, advantages, assets and
appurtenances whatsoever to and arising in relation and/or the
Property No. 3.

Pay-in Date

The date on which the Debenture Holders shall make payment for
subscripticn to the First Closing Debentures.

Projects Business Plan

Shall mean the plan for construction and development of the Projects to
be adopted by the Project Management Committee within the time
frame as provided under the Transaction Documents and includes any
amendmert to Projects Business Plan.

Project Documents

Shall include all contracts/agreements in connection or relating to the
development/construction of the Projects, powers of attorney,
authorizations and insurance policies in respect thereof, all performance
bonds, letters of credits, guarantees, undertakings, security documents
which may be issuedfexecuted by a party to the Project Documents in
favour of the Company, sale agreements all other agreements, deeds,
Instruments, writings and documents in relation to or pertaining to the
Projects, both present and future and as amended form time to time.

The expression "Project Documents” shall as the context may permit or
require, mean any one or each of the Project Documents described
above.

Project Escrow Account

The escrow account opened/ to be opened in terms of the Escrow
Agreement in relation to the Receivables of the Project No.1, Project No.
2 and Project No.3,

Project No. 1

The Project No.1A and Project No.1B collectively.

Praject No.1A

The residential project being developed by the Company on the Property
No. 1A together with the Units comprised therein

Project No. 1B

The residential project to be developed by the Company on the Property
No. 1B together with the Units comprised therein

Project No. 2 The residential project to be developed by the Company on the Property
No. 2.

Project No. 3 The residential project to be developed by the Company on the Property
No.3.

Projects The Project No. 1, Project No, 2 and the Praject No.3 collectively.

Property No. 1A

All that piece and parcel of land bearing the following GAT numbers
admeasuring approximately 6.30 Acres, situated at Meuje Varve Khurd,
Taluka Bhor, District Pune.

I Sr=No | I Gat No | NN A rea NN
1 96/1 02H OCR
2 95/2 0O0H 46R
3 9711 GOH 05R
4 97/2 O0H 03R

Property No. 1B

All that piece and parcel of land bearing the following GAT numbers
admeasuring approximately 15.50 Acres, situated at Mouje Varve Khurd,
Taluka Bhor, District Pune.




Term . Description
Il Sr7No M Gat No "Nl | MR A rea )
1 94/1 00H 10R
2 94/2 06H 0B R
Property No. 1 Collectively the Property No. 1A and the Property No. 1B
Praperty No. 2 All that piece and parcel of land situated at Mouje Varve Khurd, Taluka
Bhor, District Pune, admeasuring approximately 20.15 Acres,
Property No. 3 All that piece and parcel of land situated at Mouje Goan, Wagholi,

Taluka Haveli, District Pune, admeasuring approximately 12,35 Acres:

EESrYNo™ BN Gat No i} I A oo TN
1 566 04H 94 R

Project Management
Committee

Griha Nirman shall cause the Company to form a project management
committee collectively for all the Projects. The Debenture Holders and
the Company each shall have the right to appoint upto 3 {three)
representatives to the Project Management Committee and the
Company shall do all such acts as may be required to ensure the
appeintment of such representative. Provided that the representatives to
be so appointed by the Debenture Holders shall not be in the
employment and/or a representative of a competitor of the Company
and/or in competition with the Company.

The Project Monitoring Management Committee shall be responsible for
the implementation, review, supervision, etc. in relation to the Project.

Receivables

Revenue to be received by the Company from the Projects including -

(a) Initial, progressive or final payments from the development and
marketing of Projects whether by means of sale / lease / license
or otherwise, induding the security deposit paid by the
purchasers / lessees / licensee’s;

(b) Any charges levied by the Company to the occupants /
purchasers of the Projects for use of amenities or for any other
purposes, including without limitation, car parking charges, or
any other charges levied by the Company to recover the costs
and expenses incurred by the Company in providing the
amenities; and

(c) preferred location charges, floor rise and similar charges
collected for / in relation to sale of Projects.

but shail not inciude any amounts received by the Company in respect
of (i) entrance fee and share application money; (i) legal charges,
stamp duty and registration fees; (iii) society / association formation
charges; (iv) deposits towards electrical meters; (v) charges towards
security deposit, maintenance charges, property taxes and other
outgaings (vi) the development charges incurred by the Company; and
(vii) any sales tax and/or service tax which may be paid to the
Government or other Governmental Authorities. Provided that if any
further taxes becomes due and payable to the Government or other
Governmental Authorities, due to any change in Applicable Law, the
same shall alse be excluded.

Record Date

Shall be 15 (fifteen) days prior to each Coupon Payment Date and
Redemption Date. In case of redemption of Debentures, the trading in
the Debentures shall remain suspended between the Record Date and
the Redemption Date. Interest payment and principal repayment shall




| be made to the person whose name appea

=i

rs as beneficiary with the

Depositories as on Record Date. In the event of the Issuer not receiving
any notice of transfer at least 15 (fifteen) days before the respective
Coupon Payment Date and Redemption Date, the transferees for the
Debentures shall not have any claim against the Issuer in respect of
amount so paid to the registered Debenture Holders,

Redemption Date

The date/s on which the redemption of the Debentures, whether In part
or full, as per the Transaction Dacuments, falls due,

Redemption Premium
Date

The date/s on which the redemption premium on the Debentures, as per |
the Transaction Documnents, falls due.

Registered Debenture
Helder

The Debenture Holder whose name appears in the Register of
Debenture Holders or in the beneficial ownership record furnished by
NSDL/CDSL for this purpose.

Register of Debenture
Holders

The register maintained by the Company/Registrar and Transfer Agent
containing the name of the Debenture Holders entitled to receive
interest in respect of the Debentures on the Record Date which shall be
maintained at the Registered QOffice.

Registrar and Transfer
Agent

Link Intime India Pvt. Ltd.

C-13, Pannalal Silk Mills Compound, L.B.S. Marg, Bhandup (West),
Mumbai — 400078

Phone: 91-22-25963838

Fax: 91-22-25946979

Email: Vinayak.bendal@!inkintime.co.in

Security

Collectively the following ~

{a) First ranking mortgage on the Mortgaged Properties, to be
created by the Company in favour of the Debenture Trustee, in
the manner described in the Transaction Docurments;

(b) First ranking charge on the Receivables from the Mortgaged
Properties, to be created by the Company in favour of the
Debenture Trustee, in the manner described in the Transaction
Documents;

(c) First ranking charge on the Project Escrow Account to be
created by the Company in favour of the Debenture Trustee, in
the manner described in the Transaction Documents;

(d) Corporate Guarantee to be executed by Griha Nirman, in the
manner and in the form as may be prescribed in the Transaction
Docurnents; and

(e) Non-disposal undertaking to be executed by Griha Nirman In
respect of the Equity Shares held by them in the Company, in
the manner and in the form as may be prescribed in the
Transaction Documents.

Security Documents

The decuments executed or to be executed in relation to the issuance of
the Debentures, in this case being, (i} The Debenture Trust Deed; (i)
Escrow Agreements; (iv) Corporate Guarantee by Griha Nirman; and
{v)Non-disposal undertaking by Griha Nirman.

Security Interest

Means:

(a) a mortgage, charge, pledge, hypothecation, flen or other
encumbrance securing any obllgation of any Person;

(b} any arrangement under which money or daims to money, or the




be appl[e, et off or made
subject to & combination of accounts sa as to effect discharge of
any sum owed or payable to any Person; or

(c) any other type of preferentiai arrangement (including any titie
transfer and retention arrangement) having a similar effect.

Security Providers

The Persons making available the Security Interest.

Spedial Resolution

Means a resolution passed by the Debenture Holders (whether at 2
meeting of the Debenture Holders or by way of a circular resolution)
with approval of such number of Debenture Holders whose participation
or share in the Principal Amount(s) outstanding with respect to the
Debentures aggregate to more than 75% (Seventy-Five Per Cent) of the
value of the nominal amount of the Debentures for the time befng
cutstanding.

Subscription Amount

Rs. 175,00,00,000/- (Rupeees One Hundred and Seventy Five Crore
only) (i.e. for subscription to the First Closing Debentures and the
Additional Debentures)

Subscription Escrow
Account

Shall mean escrow account to be opened by the Company in terms of
the Escrow Agreement for the purposes of deposit of the Subscription
Amount,

Surplus Funds

Any funds available in the Project Escrow Account after adjusting the
project refated costs etc. for the Projects in accordance with the Projects
Business Plan.The Surplus Funds shall be determined in the following
manner:

The amount in the Project Escrow Account in excess of

a) net project Expenditure (as may be defined under the Projects
Business Plan and as reflecting in the Annual Budget) planned til
the end of the subsequent quarter; or

b} a minimum amount equivalent to Rs. 10,00,00,000/- {(Rupees Ten
Crore Only);

whichever is higher,

Registrar/Registrar to the
Issue

Link Intime India Pvt. Ltd,

C-13, Pannalal Silk Mills Compound, L.B.S. Marg, Bhandup {West),
Mumbai — 400078

Phone: 91-22-25963838

Fax; 91-22-25946979

Email:_Vinayak.bendal@linkintime.co.in

Stock
Exchange/Exchange

Bombay Stock Exchange

Terms and Conditions

Terms and conditions of the Debentures provided in the Term Sheet and
the Debenture Trust Deed.

Term Sheet

Term sheet issued by the Company containing the terms of the Issue
and attached as Annexure I (Term Sheet) to this Disclosure Document.

Transaction Documents

The documents executed or to be executed in relation to the issuance of
the Debentures, in this case being -

» Tripartite Agreement between the Issuer, Registrar and NSDL for
issue of Debentures in dematerialized form;

¢ Tripartite Agreement between the Issuer, Registrar and COSL for
issue of Debentures in dematerialized form;

+ letter appointing Registrar and memorandum of understanding
entered into between the Issuer and the Registrar;




Disclosure Document;
Addendum to Disclosure Documents;
Debenture Trustee Agreement;
Debenture Trust Deed;

Escrow Agreements;

Deed of Corporate Guarantee.

.....;.'

Units

Any and all, constructed andfor to be constructed, premises, flat,
apartment or unit including but not limited to car parking spaces, club
house and other areas In relation to the Projects whether sold
individually or together with any premises.

Conventional and General Terms, Abbreviations and References to Other Business Entities:

________ M Description T
The Companies Act, 1956, to the extent not repealed and the

Companies Act, 2013, to the extent notified, and ali amendments or
statutory modifications thereto or re-enactment thereof, except where
othenwise expressly provided.

BSE Bombay Stock Exchange

CDSL Central Depository Services (India) Limited

Depositaries Act The Depositories Act, 1996, as amended from time to time

Depository  Participant / | A depository participant as defined under the Depositories Act

DP

CPID Depository Participant Identification Number,

EFT Electronic Fund Transfer

FEMA Foreign Exchange Management Act, 1999

FEMA Regulations

Rules and Regulations jssued by the RBI under the FEMA

Financial Quarter

The respective time periods in a particular calendar year (i) beginning on
April 1 and ending on June 30; (i} beginning on July 1 and ending on
September 30; (iif) beginning on October 1 and ending on December 31;
and (iv) beginning on January 1 and ending on March 31

Financial Year/ FY

The period commencing from Aprit 01 of one year and ending on March
31 of the immediately succeeding year, or such other period that may
be decided by the Company to be the financial year of the Company and
notified to the Debenture Trustee.

FSl Fioor Space Index

GAAP Generally Accepted Accounting Principles

IRR Shall mean the internal rate of return calculated in Rupees in accordance
with the XIRR function of the Microsoft Excel (2003 Edition) at that
relevant time.

IT Act The Income Tax Act, 1961 as amended from time to time

LOA Letter of Allotment

N.A Not Applicable

NOC No Objecticn Certificate

NSDL National Security Depository Limited

p.d. Per annum

PAN Permanent Account Number

RBI Reserve Bank of India

Registered FPI

Foreign Portfolio Investor registered with SEBI under the Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014

ROC Registrar of Companies

Rs. / INR Indian Naticnal Rupee

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India constituted under the Securities




M Description
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and Exchange Board of India Act, 1992 (as amended from time to time),
SEBI Debt Listing | The Securities and Exchange Board of India (Issue and Listing of Debt
Regulations Securities) Regulation, 2008 issued by SEBI, and Secuities and
Exchange Board of India (Issue and Listing of Debt Securities)
(Amendments) Regulation, 2012 issued by SEBI, as amended from time
to time,
TDS Tax Deducted at Source
WDMS Wholesale Debt Market Segment




SECTION III — DETAILS OF THE COMPANY

This Disclosure Document and the contents hereof are restricted only for listing of NCDs.
All investors are required to comply with the relevant regulations/guidelines applicable
to them.

Each Person receiving this Disclosure Document and Addendum to Disclosure Document
acknowledges that:

The Issuer will update the Disclosure Document as required by the SEBI Debt Listing Regulations.
The Disclosure Document (as updated from time to time by an Addendum) may not reflect certain
subsequent events after the date of the Disclosure Document (as updated by the Addendum) and
thus it should not be relied upon with respect to such subsequent events without first confirming its
accuracy with the Issuer. Potential Investors are invited to review the Transaction Locuments which
provide complete detalls surrounding the transaction described hereln and which will be available far
Inspection at the registered office of the Issuer from 10 am to § pm on all business days.

About Paranjape Schemes (Construction) Limited

Paranjape Schemes (Construction) Limited, is a company incorporated under the provisions of the
Companies Act, 1956 having its Registered Office at 1 Somnath, CTS No. 988, Ram Mandir Road, Viie
Parie (East), Mumbai - 400057, Maharashtra, India. The Promaters of the Issuer have more than 25
years of experience in the real estate sector,

The details of the Company’s authorised and paid up share capltal are as follows:

(2} Authorised capital - INR 30,00,00,000/- censisting of 2,85,00,000 Equity Shares and
15,00,000preference shares with a face value of INR 10/- each;

(b) Paid up equity share capital - INR 27,06,66,670/-, consisting of 2,70,66,667 Equity Shares;

Brand Name
“Paranjape Schemes”

Revenue break-up as on 31.03.2014 (unaudited)

[ P a1t c ulars MMM | @ Amount (I Rupees)
Sale of Units 1,51,54,78,071
Sale of TDR 5,67,11,426
Share in Partnership 31,67,57,342
Rent Income 11,31,44,719
Other Income 71,69,19,125




SECTION IV — DETAILS OF THE TRANSACTION STRUCTURE

Proposed Issue and use of proceeds

The Company proposes to issue up to 1750 (One Thousand Seven Hundred and Fifty)Debentures of
face value of INR 10,00,000/- (Rupees Ten Lakh only) each,aggregating to INR Rs. 175,00,00,000/-
(Rupees One Hundred and Seventy Five Crore only)on private placement basis having a tenor upto
October 31, 2019, Coupon at 14% per annum accruing each year on March 31%,

The Company shall utilize the proceeds of the Issue for the development including development rights
of the Projects and all other related costs thereaf.

The praceeds of the Issue will be deposited in the Subscription Escrow Account and utilised in the
manner provided In the Term Sheet.

Security
The Debentures will be secured by-

{a) First ranking mortgage over the Property No.1A, Property No. 1B, Property No. 2 and
development rights of Property No. 3 and/or Property No.3;

(b)  First ranking mortgage over the Projects;

(¢}  First Charge on the Receivables from the Projects;

{d)  First Charge on the Company’s entilement of the Project Documents of the Projects and the
Units comprised thereln and ali tights, liberties, privileges, easements, advantages, assets and
appurtenances whatsoever to and arising in relation thereto;

{e) Corporate Guarantee of Griha Nirman (i.e. holding company of the Company); and

(f}  Non-disposal undertaking of Griha Nirman in respect of the Equity Shares of the Company held
by it.

The aforesaid Security will be created in favour of the Debenture Trustee within 60 (sixty) days from

the First Closing Date or within such days as may be agreed by and between the Debenture Trustee,

Debenture Holders and the Company. The Issuer shall inform the Debenture Trustee as well as the

Debenture Holders, the creation of the charge in favour of the Debenture Trustee by filling the

requisite form with the concemed ROC within the stipulated time as provided under the Act.

The following documents shall be, inter-alia, executed in relation to the Issue
{"Transaction Documents”};
(a) Tripartite Agreement between the Issuer, Registrar and NSDL for issue of Debentures in

dematerialized form;

(b) Tripartite Agreement between the Issuer, Registrar and CDSL for issue of Debentures In
dematerialized form;

(C) Letter appointing Registrar and memorandum of understanding entered into between the Issuer
and the Registrar;

(d) Disclosure Document:
(&) Addendum to Disclasure Documents;

(f) Debenture Trustee Agreement;




{9) Debenture Trustee Agreement, which will confirm the appointment of IL&FS TRUST COMPANY
LIMITED, a company registered under the Companies Act, 1956 with corporate identity number
U66020MH1995PLC095507 and having Its registered office at the IL&FS Financial Centre, Plot C-
22, G Block, Bandra-Kurla Complex, Bandra East Mumbai-400051, as the Debenture Trustee;

(h) Debenture Trust Deed, which will (i} set out the terms upon which the Debentures are being
issued,(ii) create/provide for creation of Security over the Mortgaged Properties and the
Recelvables from the Mortgaged Properties and shall include the representations and warranties
and the covenants to be provided by the Company;

(i Corporate Guarantee;
(i) Escrow Agreements;
(k) this Disclesure Document and all Addendum to the Disclosure Document; and

() such other documents as agreed between the Company, Debenture Holders and the Debenture
Trustee,

Issue Time Table

This Disclosure Document is dated November 20, 2014and shall be valid for a period of180 {one
hundred and eighty days) days from the said date. The Company shall have the sole discretion to
issue such number of Debentures on such terms as it may deem fit.

Offer Opening Date for First Closing Debentures November 21, 2014
Offer Closing Date for First Closing Debentures November 21, 2014
Pay in Date and Deemed Date of Allotment for First November 21, 2014
Closing Debentures

The Issue time table for each tranche of the Additiona! Debentures shall be reflected in the
Addendum to Disclosure Document to be issued for each tranche of the Additional Debentures. The
Company, at its sole and absolute discretion, reserves the right to vary these dates without giving any
reasons or prior notice.

The Issuer proposes to list the Debentures on the WDMS of BSE and has obtained in principle
approval for iisting on the BSE.

Deemed Date of Allotment

The term “Deemed Date of Allotment” shall mean and include the Deemed Date of Allotment of the
First Closing Debentures and the Deemed Date of Allatment of the respective tranches of the
Additional Debentures.

The Deemed Date of Allotment of the First Closing Debentures will be November 21, 2014 ("Deemed
Date of Allotment of First Closing Debentures”),

The Deemed Date of Allotment for each tranche of the Additional Debentures shall be reflected in the
Addendum to Disclosure Document for each such tranche of Additional Debentures ("Deemed Date
of Allotment of Respective Additional Debentures”).

Interest on the Debentures will accrue to the allottee(s) starting from the Deemed Date of Allotment
of the First Closing Debentures or the Deemed Date of Allotment of Respective Additional
Debentures, as the case may be, The actual aliotment of the Debentures may take place on a date
other than the Deemed Date of Allotment of the First Closing Debentures or the Deemed Date of
Allotment of Respective Additional Debentures, as the case may be. The Issuer reserves the right to
keep multiple allotment dates/deemed dates of allotment at its sole and absolute discretion and
without any natice. In case, the offer closing date of the First Closing Debentures is changed




(advanced/postponed), the Deemed Date of Allotment of the First Closing Debentures, may also be
changed(advanced/ postponed), by the Issuer at fts sole and absalute discretion. The Company shall,
at its sole discretion, decide the quantum of amount to be allotted or retained under this Tssue.

Brief Details of Debentures sought to be listed

Instrument

Secured, To-be-listed, Rated, Redeemable Non-Convertible Debentures to be
listed in one or more tranches. The Debentures shall mean and include the
First Closing Debentures and the Additional Debentures,

Mode of Placement

Private placement to Eligible Investors

Rating

BBB

Listing

To be listed on WOMS of the BSE within 15 (fifteen) days of the Deemed Date
of Allotment of the First Closing Debentures or the Deemed Date of Allotment
of Respective Additional Debentures, as the case may be. The Promoters and
the Company have undertaken to have the Debentures listed on WDMS of BSE
as soon as practicable in any event within 15 (fifteen) days of Deemed Date of
Allotment of the First Clesing of the first Registered FPI subscribing to the
Issue in the case of the First Closing Debentures and within 15 {fifteen) days of
the applicable closing date of any subsequent issue of Additional Debentures,
as per the extant regulations at their own cost. A failure to list the First Closing
Debentures or the Additional Debentures within the said 15 (fifteen) day time
period would constitute an Event of Default under the Debenture Trust Deed
governing the Debentures and, as such, the Debenture Trustee, with the
consent of the Debenture Holders, would be authorized to immediately
accelerate the redemption of the applicable Debentures and to redeem the
applicable Debentures in full, including Interest and Default Interest rate.

Face Value

Rs. 10,00,000/- (Rupees Ten Lakh only)

Subscription Amount

Rs. 175,00,00,000/- {Rupees One Hundred and Seventy Five Crore only)

Coupon

14% p.a, compounded annually. The interest shall accrue each year on March
3%,

Notwithstanding anything contained in this Disclosure Document or any of the
Addendum to Disclosure Document or any other Transaction Documenits, the
Coupon shall be paid by the Company out of the Surplus Funds only. In the
event, Surplus Funds are not avallable with the Company for a particular
Financial Year, then the Coupon for that Financial Year shall be paid out of the
Surplus Funds available in the succeeding Financial Year together with the
Coupon of that succeeding Financial Year.

Redemption Premium

Difference between an IRR of upto 20.6% (twenty point Six per cent) per
annum; and {ii) the Coupon payments received by the Debenture Holders from
the Company from time to time,

Maturity

Redemption Dates

October 31, 2019

October 31, 2017 28.57 50,00,00,000/-
Cctober 31, 2018 31.43 55,00,00,000/-
October 31, 2019 40 70,00,00,000/-

Total 100 175,00,00,000/-

The Debenture Holders shall have a put right in respect of the Debentures held
by them to the extent and on the Put Option Dates specified above, Similarly,




the Company shall have a call right in respect of the Debentures and to the
extent and on the Call Option Dates specified hereinabove.

However, in the event neither the Debenture Holders nor the Company
exercises its rights put/call right, as the case may be then the Debentures shall
be redeemed by the Company on October 31, 2019 (Maturity Date).

Taxes, duties, cost
and expenses

Relevant taxes, duties and levies ‘are to be barne by the Issuer. The
charges/fees and any amounts payable under the Debentures by the Issuer to
the Debenture Holders as mentioned herein do not include any applicable
taxes, levies, including service tax etc. and all such impositions shall be borne
by the Issuer additionally. However TDS as applicable may be deducted out of
the payment due and paid as charges/fees/interest on the Debentures.

Depositories

Applications will be made for the Debentures to be deposited with NSDL/CSDL.

Default Interest

In the Event of a Default induding in payment of Coupon and/or principal
redemption on the due dates, additional interest at 2% per month
compounded yearly over and above the Coupon will be payable by the
Company.

Business Day
Convention

In respect of Coupon Payment Date —

If the Coupon Payment Date is riot @ Business Day shall be the immediately
succeeding Business Day with interest upto and including the due date.

For redemption of Debentures
If the date for redemption of the Debentures, falls on a day that is not a

Business Day then the date in respect of performance of such event shall be
the immediately preceding Business Day.

Governing Law

The Transactlon Documents and the Issue shall be subject to the laws of India
and the courts of Mumbai shall have exclusive jurisdiction.

For detajfed terms and conditions of the Debentures, please see Annexure I (Term Sheet),




SECTION V- DISCLOSURES

Documents Submitted to the Stock Exchange
The following documents have been / shall be submitted to the Stock Exchange -

A

Memorandum and articles of association of the Issuer and necessary resolution(s) for the
Ailotment of the Debentures;

Copy of audited annual reports for the last 3 (Three) years;

Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

Copy of the resolution dated 8" OQctober 2014 passed by the Board authorizing the
borrowing, issuance and allotment of the Debentures and list of authorized signatories;

Copy of the special resolution passed by the shareholders of the Company at the
extraordinary general meeling held on 279 December 2013, authorizing the Board of
Directars to borrow, for the purpose of the Company, upen such terms as the board of
directors of the Company may think fit, up to an aggregate limit of Rs. 1250,00,00,000/-
(Rupees one thousand two hundred fifty crores only) and authorizing the Board to issue and
Allot the Debentures;

An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, induding the Debenture Trust Deed would be executed within the time frame
prescribed in the relevant requlations, acts and rules and the same would be uploaded on the
webslte of the Reglistrar of Companies, where the debt securities have been listed, within 30
{thirty} days of execution of the same;

Any other particulars or documents that the recognized stock exchange may call for as it
deems fit; and

Documents Submitted to the Debenture Trustee
The Company has submitted/shall submit documents to the Debenture Trustee that are required for
the allotment of the Debentures, including:

A,

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
Allotment of the Debentures;

Copy of audited annual reports for the last 3 (three) years;

Statement containing particulars of, dates of, and parties to aii material contracts and
agreements;

Latest audited / limited review half yearly consolidated (wherever available) and standalone
finandal information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, If any;

An undertaking to the effect that the Company would, tili the redemption of the Debentures-
a. submit the details mentioned in point (D) above to the Debenture Trustee within the
timelines as mentioned in *simplified listing agreement’ issued by SEBI vide circular
no. SEBI/IMD/BCND/1/2005/11/05 dated 11 May 2009; and

b. submit a copy of the latest annual report to the Debenture Trustee within 180 (one
hundred and eighty) days from the end of the Financial Year that shall be shared by




the Debenture Trustee to the Debenture Holders within two working days of their

specific request,

Name and Address of Registered Office of the Issuer And Qther Details

A, Name:
B. Registered Office of Issuer;
C.  Corporate Office of Issuer;
off Prabhat Road, Pune: 411 004
D.  Compliance Officer of Issuer:
E.  CFO of the Issuer
F.  Corporate Identification Number:
G.  Phone No.:
H.  FaxNo.:
I ContactPerson:
J.  Auditors of the Issuer:

K. Address of the Auditors:

L. Trustee to the Issue:

M.  Address of the Trustees:

Z

Registrar to the Issue:

0. Address of Registrar:
P.  Credit Rating Agency of the Issue:

Q.  Address of Credit Rating Agency

R. Arrangers, if any, of the instrument

S.  Address of Arrangers:

Brief summary of business / activities of the Issuer and its line of business

Paranjape Schemes (Construction) Limited

1 Somnath, CTS No. 988, Ram Mandir Road, Vile
Parle East Mumbai — 400057, Maharashtra, India

PSC House, CTS No. 111+111/2, Anand Colony,

Sudhir Kadam

Or. Mohan Naagpurkar
U70100MH1987PLL044721

81 20 35394750 (Corporate Office)

91 20 25460986 (Corporate Office)
Sudhir Kadam

Deloitte Haskins & Sells LLP

706, B Wing, 7th Floor, ICC Trade Towers,
Senapati Bapat Road, Pune 411 016,

IL&FS Trust Company Limited
IL&FS Financial Centre, Plot C-22, G Block,
Bandra-Kurla Complex, Bandra East Mumbai-
400051

Link Intime India Pvt, Ltd.

C-13, Pannalal Silk Mills Compound, L.B.S. Marg,

Bhandup (West), Mumbal 400078
|
|

Credit Analysis & Research Ltd.
4th Floor, Godrej Coliseum, Somaiya Hospital
Road, Off Eastern Express Highway, Sion {East),
Mumbai - 400 022.

Trust Investment Advisors Private Limited

109/110, 1¥ Figor, Balarama, Village Parigkhari

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051




A Cverview
Main object of the Company (as per memorandum of association of the Company) is:

1. To develop any land acquired by the Company or in which the Company is interested and in
particular by laying out and preparing the same for building purposes, constructing, altering,
pulling down, decorating, maintaining, furnishing, fitting up and improving bulldings and by
planting, paving, draining, letting on building lease or building agreement and by
consolidating, connecting or sub-dividing properties by leasing and disposing off the same
and by advancing money to and entering into contracts and arrangements with builders,
tenants and others and also by promoting immigration, establishing towns, villages,
settlements and townships.

2. To carry on business of buying, selling and otherwise dealing in land (leasehold or freehold)
and buildings or flats or tenements or residential, commercial, industrial pramises, godowns,
sheds, offices, garages, warehouses, shops either furnished or unfurnished and to undertake
building and structural construction works and to work as bullders, contractors, sub-
contractors in India and abroad,

B.  Corporate Structure

The Company was incorporated with the authorised Equity Share capital of INR 1,00,000/-
(Rupees One Lakh only) consisting of 1000{Cne Thousand) Equity Shares of INR 100
(Rupees One Hundred only) each, with minimum paid up share capital of INR 2,000/-
(Rupees Two Thousand only),

The current equity shareholding of the Company is as provided in below (Sharehoiding
pattern of the Company as on last quarter end) below.

BLSr.-NoBM | IRl Name of Share Holder i Number,of.Shares
Bl ..—-—.—. H
1 Paranfape Griha Nirman Pvt. Ltd. 2,40,00,000
2 Linker Shelter Pvt. Ltd. 27,06,667 |
3 Shashank Paranjape 1,62,000 |
4 Mrs. Varsha Paranjape 1,62,000
5 Mrs. Pushpa P, Paranjape 30,000
6 Purushottam V. Paraniape (HUF) 2,400
7 Shrikant Paranijape 1,800
8 Mrs. Meenal Paranjape 1,800
— | . T T (| S ;

o Key Operational and Financial Parameters for the last 3 (three) audited years

[FY 2014

FY2013

Networth

2,19,89,68,598

1,52,48,14,338

204,45,84,531

Total Debt

4,48,33,90,836

4,27,34,33,700

3,60,00,65,175

Non

Current

Maturiies of Long
Term Borrowing

1,78,21,95,142

2,15,01,57,134

01,59,55,65,064

Comprisin

o prising gg:rr;wmg Term 1,44,18,58,362 | 1,02,71,59,792 1,05,33,32,893
Current Maturities of 1,25,93,33,332 | 1,09,61,15,774
lang Term 95,11,57,218
Barrowing

Net Fixed Assets 6,40,22,694 | 11,15,51,900 82,37,91,822




D.

[Py 2014] FY,2012)
Non Current Assets 5,06,57,06,549 | 4,35,19,50,912 | 3,25,28,35,836
Cash and Cash Equlvalents £,99,76,483 19,19,57,905 £,70,72,770
Current Investments 6,06,75,727 14 45.93,105 12,96,57,906
Current Assets 6,05,24.66,761 | 4,45,89,39,839 | 4,64,11,82,484
Current Liabilities 7,26,96,79.910 | 4,54,80,89,056 | 4,72.96,80,514
Net Sales 185,18.43,396 | 1,18.79,28,524 | 2,50,26,70,408
EBITDA 65,37,63,666 23,16,46,122 50.35,89,910
EBIT 60,68,45,008 |  23,24,40,242 48,49,12,718
Interest 43,27,92,732 | 33,54,34,512 19,72,00,298
PAT 30,03,90,837 10,35,56,755 24,20 87,068
Dividend Amounts 2,70,66,667 94,73,000 94,73,000
Current ratio 0.85:1 1.05:1 1.01:1
Interest Coverage Ratio 1.4:1 0.68:1 2.45:1
Gross Debt/ equity Ratio 2.03:1 2.22:1 1.76:1
Debt Service Coverage Ratio 0.84:1 0.70:1 4.13:1

Gross Debt: Equity Ratio of the Company (assuming the equity share capital including the
proposed equity investment as more particularly set out in this document):

Before issuing the Debentures

2.03:1

After issuing the Debentures

2.83:1

Project cost and means of financing, in case of funding new projects:

Promaters Contrl 25.50 450 30.00
NCD 144.50 30.50 175.00
Loan from Financial 25.00 10.00 35.00
Institutions )
Costs

Land Cost 159.20 85.33 248.53
Construction Cost 467.59 143.23 610.82
Premiums 4.26 5.75 10.01
Qther Costs 46,80 14.84 61.44
Interest Bank 9.45 3.04 12.49
Interest Funds 118.98 15.40 138.38
TOTAL 806.08 275.58 1,081.67

Brief history of the Issuer since its incorporation giving details of its following activities:

A,

Details of Share Capital as on last quarter end i.e. 30"September, 2014:

[N Sh are Capital WU | IR - < S
Authorised Share Capital INR 30,00,00,000/-
Issued, Subscribed and Paid-up Share Capital INR 27,06,66,670/-

Changes in the capital structure of the Company

a. Shareholding Pattern of the Company on the Date of Incorporation




Shashank Paranjape 10
Mrs. Varsha Paranjape

1
2 — — — . - 1 0
L e 1 ——— -

b.  Changes in Capital Structure of the Company

‘ Date of D
(AGM/EGM) _
1 30/09/1995 50,00,000/- | 50,000 equity shares of
Rs.100/- each
2 22/02/2002 | 2,50,00,000/- | 2,50,000 equity shares of
Rs.100/- each
3 13/10/2006 | 5,00,00,000/- | 5,00,000 equity shares of
Rs.10/- sach
4 12/04/2007 | 30,00,00,000/ | 2,85,00,000 equity shares of
- | Rs.10/- each
15,00,000 Cumntlative
Convertible Preference Shares
of Rs.100/- each

c. Changes in its capital structure as on last quarter end, for the last five years:NIL
d. Details of any acquisition or amalgamation in the last 1 year: Nil
€. Details of any reorganisation or reconstruction in the last 1 year: Nil

Details of the shareholding of the Company as on the latest quarter end:

A.  Shareholding pattern of the Company as on last quarter ended 30%September, 2014

: = S
' - jiqRTotall ' §|RTotal Shareholding as
IS No 3§ 2 2?:;:%71%7?:39 | i | [o/57of total o of, equity “
- shares :
1 Paranjape Griha 2,40,00,000 | 2,31,00,000 88.67%
Nirman Pvt. Ltd.
2 Linker Shelter Pvt, Ltd. 27,06,667 | 27,06,667 10.00%
3 Shashank Paranjape 1,62,000 1,62,000 0.60%
4 Mrs. Varsha Paranjape 1,62,000 1,62,000 0.60%
5 Mrs. Pushpa P, 30,000 30,000 0.11%
Paranjape
6 Purushottam V. 2,400 0 0.009%
Paraniape (HUF)
7 Shrikant Paranjape 1,800 1,800 0.007%
8 Mrs. Meenal Paranjape 1,800 1,800 0.007% |

B. List of top 10 holders of equity shares of the Company as on the latest quarter end:-

Fééﬁjape Griha
Nirman Pvt, Ltd.




L — ppamaendill | SIS form W || — . .
2 Linker Shelter Pvt. Ltd. 27,06,667 | 27,06,667 10.00%
3 Shashank Paranjape 1,62,000 1,62,000 0.60%
4 Mrs. Varsha Paranjape 1,62,000 1,62,000 0.60%
5 Mrs. Pushpa P. 30,400 30,000 0.11%
Paranjape
6 Purushottam V. 2,400 0 0.009%
Paranjape (HUF)
7 Shrikant Paranjape 1,800 1,800 0.007%
B Mrs. Meenal Paranjape 1,800 1,800 0.007%

Details regarding the directors of the Company:

A Details of the current directors of the Company

W Dfrector of 1 m
the Company
S— W sinco T

Managing 00131955 Faranjape 16/09/1987 (1} Paranjape Griha Nirman
Director Bungalow, 34 Pyt Lid., (i} Paranjape
M.G. Rozd, Vile Premises Pyt Ltd., (i)
Parlg (East), Megavision Exports Pvb
Mumbai-400 Ltd., (i) Leonardo Shetter
57, Pvt. Ltd. {v) Sanis Estzies
: Pvl. L., (v} Shopping
Glory Pyt Ltd.,  (vii)
Athashid Foundation, (viil)
shree Bal Land Developers
P, Ltd, (X)) Streatus
Entertainment Pvt. Ltd., {x)
Blue Ridge FEducaticaal
Institute,  {xi)  Flagship
Developers Pvt, Lid, (I}
Fario Developers P, Lid.,
2 Shrikant Chairman 00131917 | 57 Paranjape 15/06/1995 (i) Paranjape Griha Nirman
Paranjape Bungalow, 34 Pvt. Ltd., {ii} Paranjape
M.G. Road, Vile Premises Pvt, Ltd., (fil)
Parle {East), Megavision Exports Pyt
Mumbai-400 Ltd., {iv) Leonardo Shelter
057. Pvt. Lid, (v} Sanis Estates
M, L, {vi) Shopping
Glory Pyt Ltd., (vii}
Athashri Foundation, {viii)
Shree 8al Land Developers
Pvt, Ltd., {ix) Preferred
Bullders and Promgters
Raality Iid. {x) Chitpavan
Foundation {xi) Flagship
Developers Pvt. Ltd., [xii)
Paria Developars Pvt. Lid.,
3 iNaresh Nominee 00448178 | 63 602, 6% figor, 07/06/2007 {i) Sterling Urban
Nadkarni Direttor Godrej La vesta, Developments Pytbid, (i)
132, M.B. Raut Magnum Foundaticns
Road, Shivaii PvL.Ltd., {iil) Godre]
Fark, Dadar, RealtyPvt.Lid., (v)
Mumbai: 400 Mztoshree
028 Sahillnfrastructure Pvt.Ltd,
, {¥) HOFC Realty Ltd., {vi)
Kakade Estates Developers
Pwt,Ltd., (vii) Skyscape
Developers Pvt.Ltd,, (viii}
Shreenlwas Cotton
WillsLimited, (ix} Friends
Cevelopment Corporation
(Imperia} Private Limhed ,
(x} Windward Bullders
Bvt.Ltd., (i}
EengalshapoarniHousing
Development Pvt.Ltd., { 1)
Benga [ShapeorjiDevelopers

E‘na;hank -
Paranjape
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Pvtltd., (xlii
KoilandOevelapers
Pt.Ltd., (xiv )
TheManjristud Farm Private
Limited, (xv JHighstreet
Developers Private Limited,
{xvl ) AgileRea|Estate
Pvt.Ltd,,
{xvi)GigaplexDevelopers
PvL.LEd., (xviii) Foriuna
UrhanscapePvt Ltd.,
{xix)Lodha Healthy
Constructinns Pvt. Ltd.,
4 Arun Independent 00164108 Rupali (B), 14/03/2005 it
Phansalkar Diractor Angnt Vaman
Wartak Marg,
Vile Parle (East),
Mumbai — 400
0s7 '
[ Shrikant Independent 00025584 | 71 Surnan 18/08/2006 Pratibha Irdustries Ltd.
Gadre Director Bungalow, Plgt
49, Sectar 76,
Pradhikararm,
Nigdi, Pune: 411
(44,
) Nilkanth Independent 01090867 | 85 42, Kalpak, 17/01/2007 Ml
Shrikhande Dirgctor Artek
Apartment,
Madhustidan
Kalelkar Marg,
Bandra (East),
Murnbai: 400
51
7 T Independant 00050579 | 81 20, Sanfosh 18/08/2006 (i} Carmel Properties Pyt,
Ranganatha | Oirector Apartments, 2 Ltd., {ii) Pofyrez {India) Pvt.
i Palm Grove Ltd., {iil) Endeka Cyramics
Road, Bengalury India Pvt. Ltd.,
= 560047
8 Subodh Independent 01646156 | 58 4, New Shankar | 0570972014 {f} Sidharth Assets and
Shah Director Society, 4 Services Pvt. Lid,
Shivaji Park,
Road No. 5,
Makim, Mumbai
400 016
] Millngd Indepentant 00n12888 | 57 F1/1Q, Girija 290572014 (i} Tach Mahindra Business
Kulkarni Director Shankar Vihar, Services Limited
Karve Magar, (i) Mahindra Educational
Pune - 411 (52 Institutions

No directors of the Company appear in the RBI defaulter list and/or Export Corporation
Guarantee Commission of India’s default list.

Details of change in directors since last three years:

tion _
1, Subodh Independ | 016461 | 58 4, New Shankar 05/09/2014
Shah ent 58 Saciety, 4 Shivaji
Director Park, Road No. 5,
Mahim, Mumbai
400 016 |
2. Milind Independ | 000128 | 57 F1/10, 31/10/2014
Kulkarn| ent B8 Girtjashankar Vihar,
Directar Karve Nagar, Pune-
411 052, ‘




Details of the auditor of the Company:

A, Details of the current auditer of the Company:

Towers, Senapati Bapat Road, Pune
411 016.

B. Details of change in auditor since last three years;

2l w1
NoO: l since i
Bansi Mehta & Ca 11)‘ 13 Botawalfa Bmfdlng, Second 17/01/2007
Floor, Horniman Circle, Mumbai: 400
001

2 | Deloitte Haskins & Sells LLP | 706, B Wing, 7 Floor, ICC Trade 05/03/2014
Towers, Senapati Bapat Road, Pune
411 016.

Details of borrowing of the Company:

A Details of Secured Loan Facilities as on 31% March 2014

S.Mol|| [Lender's pa Amt l Principal Amt g il Répayment Date/
H Name TFacng;! Sanctlonedlinummnding i Schedule

1 Aditya Term 30,80,00,000 29,9111, 595 1. Slarts from Jun'14 to 1 Mortgage af Land -
Birla Loan Sept 16 Rs 3.00¢rs per Survey No Li1/1 &
Flnance quarter 11142, final plot no
Limited 2. Escrow arrangement : 50/ & 50f2, at

25% of receivables Mouje  Erandwane,

adjusted towargds principal | Pune
Gl Aug’15, frem Sepl’15 -
30% of recefvakles till the | 2.Mortgage of
teniure of the lean Balance FSI  of
1393.592 sq. mbrs
together  with land
bearing survey no
19/1, 1942 & 19/5 at
Baner and Land
bearing S. no
30/1{part) 30/1/13 at
Baner,

3. Hypothecation of
receivables from sold
and unsold units of
following 3
redavelgzment

projects: Airllne Co-
aperative Hausing
Society, Sneh Ceep
Coop Housing Society

ang Swapna

Samrath.
2 Aditya Term 30,00,00,000 17,41,85,628 | L. 18 monthly 1.Mortgage of Land -
Biria Loan installements of Rs. 1.67 Survey Mo 11171 &
Flnance Crs starting from Oct. 11172, final plot no

Limited 2014 Sl & OS0/2, ot
2. Escrow arrangement : Mouje  Erandwane,




5.No Lemier‘s_i}iﬁpédf == "kﬁtﬁ]ﬁncipél Amt i gl Repay ment Date; g g
Narne W Fachity W] M Sanctioned B [l o itstanding W | I Schedule MR =
25% of receivables

adjusted towards principal
from Jul'l4 to Oct'l5, 2. An exdusive
from Now'1S - 30% of charge by way of
recetvables Ul the tenure | registered  English
of the lnan Mortgage on  the
property {Land
agdmeasuring  approx
27305 sq mts at
Survey no 19 Hissa
Ng I, 4, 5 &5.No
30/1 (P)+30/1/13 at
Bener with all
buildings angd
strectures  thereon,
both  present and
future  save and
except existing
building Athashres A
& B with such 67 and
180 units
respectively)

3. An exclusive
charge by way of
hypothecation of the
Seheduled

Receivables from sold
and wunsold unils of
the Froject

4, Parsonal
Guarantees of M.
Shrikank and
Shashank Paranjape.

3 Aditya Term 15,00,00,000 12,22,04,407 1. Equated Monthly Maortgage of
Birla Loan Installment of Rs, 51,26, cormmercial property
Finance 644 p.m starting from situated  at  second
Lirited Augl3 snd third flear, plet
no,  survey o
15/54+64740,

16,1771,  1773{1/2,
1743, « 1Bf142,
Hinjewadi Pune

4 Axls Bank | Cash 8,00,00,000 7,76,27,107 | On Demand . Mortgage of Fats
Ltd. Credit of Somnath  Apts:
facifity 161 and 102, Vile
Parfe Mumbai, Office
at  C12  “Herekar
Park"  Shivajinagar,
Pune, Shap No 3,
Woodland  Kothrud,
Fune, Flat Offices at
Krishnakunj Mos:
1,2.34.56,7 8,
Erandwane, Pune,
Shops  at  knutarth
Appt. : Nas 2,4,5,6,7,
Flat no 6 on st Floar
In Chintaman|,
Erandwane,  Pune,
Equltable martgage
of immovable
praperty with
minimum value of Rs
260crs

2. Personal
guarantee  of Mr
Shrikant and
Shashank Parzmjape.

3. First hypothecation
tharge of receivables
of 4 projects :-Lake
Vhta, Janardhan
Ptaza, Punarvasu,
Mutlani Preparty

5. HDFC Ltd. | Term lgan 95,04,00,000 52,34,49,705 | 1. 30% of the receivables { 1.  Mortgage  of
in éscyow account to be develppment  rights




|’ JEPrincipal Amt il il Repayment Date/ BN

i Schedulc T

paid to HDFC towards
peing ple repayment.

2, 17 equal monthty
Installment of Rs 5 ¢rs,
swacting form the 25th
month from the date of
first dishursernent

of saleable area of
153015  sqft  at
Vijaynagar (Andheri }
Mumbai and of land

measuring 29400
sqmts, at  wakad,
Pune.

2. Pledge of 32.90
shares of PSCL.

3 Personal
guaranteg ¢f Shiikant
& Shashank
Paranjape

4.Charge  an  sales
raceivables

6. HDFC L.

Term loan

20,00,00,000

14,02,09,693

1. 25% of the recefvabies

in escrow ascount to be
paig o HOFC towards
pringiple repayment

2. Balance outstanding to
be paid in installments of

Rs 1.50 ers from 27th
Maonth

1. Extersion  of |
mortgage of project
land "madhukosh”, at
Sno 16+4/2P+17(P),
Plat 1+14/48
Vadgaonkhurd,
admeasuring $31198
sgft. , having total
saleable area as
820081 soft

2. Personal
guarantee of Shrikant
angd Shashank
Paranjape

3. Charge of sales
from Yuthika

7. HOFC Lid.

Term lopan

15,00,00,000

5,39,07,519.62

1. 15% of the rereivables

In escrow account to be
pald to HOFC towards
principle repayment

2. Balance cutstanding to
ke paid In installments of

Rs 1.50 ¢rs from 217
month

1. Mortgage of the
project land
admeasuring 92250
sq f.oat Srono
A7 {4 A4S HE +T+1
1+12+16  bavdhan
Pune and of Project
land of Meghtaot
Commerclal $r no 25,
Kothrud Pung
measuring 24751 sy
fi. and morigege of
office premises at
Pashan  measuring
12341 eqft

2. Personal
guarantee of Shrikant
and Shashank
Faranjzpe

3. Charge on
receivables of sales
proceed of the
project

8. PNB
Housing
Finance
Limilad

Term foan

90,00,00,000

39,84,82,467

1. EMI @& Rs 3,07,59,867
for 36 manths from first

menth

1. Registered
mattgage of uLnsokd
stock along with the
proportionate  rghts
an the land
underneath it
admeasuring
80,402.80 sg.mt, an
structure thereon in
8 identified wunder
consturctionschemen
s townshlp  Forest
trails having sateable
araa of 27,1794.17
sq, mt.

2. Registered
mortgage of 82,394
sq. mt, at Bugaon by
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MDBL

3. Hypothecation of
all future recelvables
fram the B schemes

4, Personal
Guarantee of Mr,
Shrikant ang
Shashank Paranjape

5 Corporate
Guerantee of MDFL

Samarth
Sahakar
Co-op
Bank

Term loan

3,60,00,000

2,52,64,136

EMI of Rs 8,80,240/-

1. Mortgage of Ten
commergial units on
ground & first flcor at
Avansesh
Apts,SNo7MZ2 &
23/2 Xothrud Pune

2.Froperty located at
Sitver Birch situated
at TS Na.1111Fp
Np.486,Mode!
colany, Shivajinagar
Puneg,

i Plct  at S
nn.80/4/3/3/1,90/5/4
f2/1Baner  having
plot area 396 sg.m,

4. Plot No.B at S,
N@.90/4/3/38,Baner
having plot area 297
sq.m.,

5.pecsonal  gurantee
of both the Directors
Mr, Shrikant
Paranjape &  Mr.
Shashank Paren;ape

10.

Sangh
Sahakar

Bank

Term
Loan

5,50,00,000

3,86,56,219

1, EMI of Rs 15, 50,000
p.m

1, Mortgage of open
plot of  Luke
Developers Pyt
Lid. located at
Hinjewadi ,Taluka -
Mulshi,S.

Np.247 Hissa
Nop.2(40)

2. vehide owned by
Paranjape  schermes
{Construction) Lkd.

3.personal
of

Mr.ShrikantParanjape
,Shashank Paranjape

gurantze

4. Corparate
gurartee of Luke
developers

1.

State
Bank OF
Indla

Term
Loan

35,00,00,000

23,72,27,585

ram april 2014- Feb 2015

- R 0.4065 ors.,

feam March 2G15 - Rs
0.4085 ¢is.,

fram April 2015- Mardh
2016 -Rs 0.38 ¢rs,,
from &prif 2016- March
2017- RS 0.4750 ¢rs.
fram April 2017- Feb
20)18- Rs, 0.5630

For March 2018- Rs.
0.5670

from April 2018- June
2018- Rs Q.61

1.  Assignment  of
rentalsreceivables
with Power  of
Attarney n favour of
the bank, duly
registered with  the
|essee

2. 1st hypothecation
charge on stock of
construction material
and work in progress
of the commerdal
corplex o be
conbructed on Part B,
of the lznd situated
at CTs ro 25£20,




Principal Amt,
outstanding'i

Repayment Date/ BN 1
M Schedule L

Final plot Ne 25-C,
off karve road

12.

13,00,06,000

14,85,00,000

Repayment from April

2013- March 2018 - Rs &

Iakhs p.m

from April 2018- March
2019 - Rs 25 lakhs p.m,
from Apri! 2019- March

2020 - Rs 40 lakhs p.m,

frem Agril 2020- March

2021 - Rs 50 [akhs p.m,

from April 2021- March
2022 - Rs 30 lakhs pan

Eguitable roriagage
charge on lease hold
rights of the
commerclal complex
to be constructed on
part B of land
slwaeed  at  CTS
25420, Final piot ne
25-C, off karve road
measuring 9155 sgmt

13,

Tata
Capital
Financial
Services
Limited

Term
Loan

15,00,00,000

19,00,00,000

1. Estrow armangemant

2. 15% of escrow amonut

towards repayment and
85% KPO's accourt,

3. From the 7th month
from the first

disbursement EMI of Rs,

50lzkhs.

1. Firsk and exclusive
charge by way of
mortgage of land
Crystal Garden Phase
1%

2. First and exclusive
charge by way of
mortgage of TDR and
FSE on land for
developing  Crystal
Garden Fhase 11

3. First and exclusive
tharge by way of
hypothecation on
esorow acqount
opened fpr  cash
flows of Phase I

4, pledge cf shares
of Borrower with a
minimumnm SeCurity
cover of 1 time of
loan valug

LT Parsonal
Gaurantees of
Shrikant and
Shashani

14,

Tata
Capltal
Financial
Service
Lbd.

Term
Loan

40,00,00,0¢0

44.,00,00,000

1. 4 quarterly instalirments

of Rs2¢crs

2. B quarterly Installments

of Rs 4 ¢rs

1. Equitable
martagage of land at
Pure, Chiptun, Dadar
& Bangalore

4. Pledge of shares
of value Rs 44 crs.

3.

Persenal/Corporate
guarantee of owner

15,

Tata
Capital
Financial
Senvice

Temn
Loan

20,00,00,000

1,66,67,400

Principal to be repaid
through menthly

Installments of Rs 1,6667
a3 commendng fram the

end of 6th month from

the date of disbursament

1. Pledge of shares
of PSCL held by
Paranjape Griha
Mirman, with &
security cover of 2
dmes tha loan value.
2. sacurity ko be
repfaced within 6
months from dt of
dishursement by way
of :-

3, an immovable
property with
exclugive charge and
over ovwer 1.25 times
of lopan emaunt,

b. In case property
warth 1.25 times is
not available, then
immovable proparty
warth 1 time of the
loan and shares
worth 1 time of the
toan amount
disbursed,

3, Corporate
guarantee of security
privider - PGNPL

[DFC Ltd.

Term
Loan

93,00,00,000

4,40,93,616

The laan is o be re-paid
on demand In {ranches by

Septernber 2014

Pledge of 184432
{lass A Equity Shares
held by Paranjape
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ﬁliggindpél Am
nned MR outstandin

Schemes
{Construction) Lid. In
Flagship
Infrastructures Byt
Ltd. ard pledge of
20196 ordinary
equity shares ang
99596 class A equity
shares hald by
Paranjape Schemes
(Construction) Ltd. in
Neopro Technologles
Pvt. Lbd,

Details of Unsecured Loan Facilities as on 31% March 2014

ey nclpalA ‘i epayment—[
:,g;;h i . } utstandln Daté/.Schedule
1 Carafe Investment 37,560,000 | On Demand
Trading Pyt. Ltd
2 Websym ICD 1,006,000 1,000,000 | On Demand
Technologies Put,
Ltd
3 Flagship KD 367,600,000 367,600,000 { On Demand
Infrastructure Pvt
Ltd
4 Kangaroo Shelter D 24,970,571 24,970,571 | On Demand
Pvt. Ltd. (Loan}
5 Paranjape Estate & | ICD 9,000,000 8,000,000 | On Demand
Developrment
Co.Pvt.Ltd.
& Paranjape ICD 757,282,713 757,282,713 | Cn Demand
Properties &
Investrnent Pvt,
Ltd.
7 Rachna Credit ICD 75,000,000 75,000,000 | On Dernand
Capital Pvt Lid
8 FO holders Fixed calculated as 506,250,375
Deposit per company
law provisions
9 Shrikant Paranjape | Loan from 2,30,81,603 2,30,81,603 | On Demand
Directors
10 Shashank Paranjape | Loan from 30,401,368 30,401,368 | On Demand
Directors

Details of Noen-Convertible Debentures: NIL

List of Top 10 Debenture Holders: NIL

The amount of corporate guarantees issued by Company

! Partlculars rs (Purpose _“ﬁfr— T 7
of Guarantee)] _To Whom given IFor,Whom__Givenl _ |
For Funding facihttes 26.04.2012 Matrix  Developers | State Bank of India 90,00,00,000
from Banks Pvt.ltd.
For Funding fadiliies | 12.04.2012 Paranjape Properties | Samarth  Sahakari
from Banks & Investments Pvt | Bank Ltd. 36,000,000
lid
For Funding facilities | 21.11.2013 psC Properties | Axis Bank Limited
from Banks Private Ltd. 260,000,000
For Funding facllities | 21.11.2013 PSC Infracon Pyt Ltd | Cosmos Co-op Bank
from Banks Ltd 100,000,000




[Particulars (Purpose ‘“
] oquarantee)‘J Date
For Funding facilites | 26.03.2014
from Banks

PSC Infracon Pvt Ltd Cosmos Co-op Bank

Ltd 10,000,000

F. Details of Commercial Paper: NIL
G.  Details of Rest of the borrowing: NIL

H.  Details of all default/s andfor delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued
by the Company, in the past 5 (five) vears:

Default on account of payment of interest to HDFC Ltd for canstruction finance provided for
Vijaynagar Project.

1. Details of any outstanding borrowings taken/ debt securities Issued where taken /issied (D)
for consideration other than cash, whether in whole or part, (i) at a premium or discount, or
(ili) in pursuance of an option:

Secured/

Unsecure

Aods Bank Bank 5,(0,00,000 NIL NA

Lkd, Guarantee

Axis Bank Bank 41,25,000 41,25,000 | 18/10/2015 | NA Secured Sacured

Ltd. Guarantee against
Fixed
Deposit of
Guarante
& amount

Details of Promoters of the Company

Total No of,

No of shares in
demat form

M Equity Shares.

[ Parenjape Grina

5596657

23100000

Nirman Pvt. Limited

2 Shashank P. 162000 163000 0.60 Nil Nt
Paranjape

3 Shrikant P. Paranfape | 1800 1500 0.007 NI Wil

Abridged version of Audited Consolidated (wherever available) and Standalone Financial
Information (like Profit & Loss statement, Balance Sheet and Cash Flow statement) for at
least last three years and auditor qualifications, if any.

Annexed hereto as Annexure VI

Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever
available) and Standalone Financial Information (like Profit & Loss statement and
Balance Sheet) and auditors’ qualifications, if any.

Annexed hereto as Annexure ViI
Any material event/ development or change having implications on the financials/credit

quality {e.9. any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event etc) at the time




of issue which may affect the issue or the investor's decision to invest / continue to
invest in the debt securities.
NIL

A copy of the last audited financial statement of the Issuer is attached herewith as
Annexure V.

Names of the Debenture Trustee and Consents thereof

The Debenture Trustee for the Debentures being issued under this 1ssue is IL&FS Trust Company
Limited. The Debenture Trustee has given its written consent for its appointment as Debenture
Trustee to the Issue and inclusion of its name in the form and context in which it appears in this
Disclosure Document, The consent letter from Debenture Trustee Is attached as Annexure III
{Letter from the Debenture Trustee).

Rating
The Credit Rating Agency has assigned "BBB" rating to the Debentures. This credit rating assigned by
the rating agencies and indicates that the Debentures carry “Moderate” credit risk.

The ratings are not a recommendation to buy, sell or hold securities and investors should take their
own decisions. The rating may be subject to revision, suspension or withdrawal at any time by the
assigning rating agency on the basis of additicnal information evaluated by the assigning rating
agency and each rating should be evaluated independently of any other ratings. Ratings do not
comment on the adequacy of market price, the suitability of any investment, loan or security for a
particular investor (including without limitation, any accounting and/or regulatory treatment), or the
tax-exempt nature or taxability of payments made in respect of any investment, loan or security. The
Credit Rating Agency is not your advisor, nor is it providing to you or any ather party any financial
advice, or any legal, auditing, accounting, appraisal, valuation or actuarial services, The ratings may
be raised, lowered, withdrawn or placed on rating watch due to changes in, additions to, accuracy of,
or the inadequacy of, informaticn or for any other reason the Credit Rating Agency deems sufficient.

Please refer to Annexure II (Rétfng Letterjof this Disclosure Document for a copy of the credit
rating letter dated 07.11.2014 issued by Credit Analysis & Research Limited.

Stock Exchanges

The Debentures are propesed to be listed on the BSE. The Company has obtained an “in-principle”
approval from BSE on November 14, 2014, Please refer to Annexure VIIIT (In Principie Listing
Approvals) for a copy of the in-principle approvals.

Other Details
A. Debenture Redemption Reserve

As per the provisions of the Act, any company that intends to issue debentures must create a
debenture redemption reserve to which adequate amounts shall be credited out of the profits
of the company until the redempticn of the debentures. Such DRR shall be equivalent to at
least 50% (fifty percent) or such other percentage as may be prescribed under Applicable Law
of the ameount raised through the debenture issue before debenture redemption commences.
Pursuant to the said provisions, the Company shall create reserve funds for the redemption of
the Debentures.

B. Issue and Instrument Specific Regulations

The Issue of Debentures shall be in conformity with the applicable provisions of the Act and the
SEBI Debt Listing Regulations.

€. Application process

For the application process, see Section VIT of the Disclosure Decument.




D. Companies Act Regulation:

1. Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127878 dated June
06, 2008, as amended and Securities and Exchange Board of Indla {Issue and Listing
of Debt Securities) (Amendment) Regulations, 2012 issued vide circular no. LAD-
NRO/GN/2012-13/19/5392 dated October 12, 2012) and CIR/IMD/DF/18/2013
DATED OCTOBER 29, 2013 and The Securitles and Exchange Board of India (Issue
and Listing of Debt Securities) (amendment) regulations, 2014 issued vide drcular no.
LAD-NRO/GN/2013-14/43/207 dated January 31, 2014 and section 42 of the
companies act, 2013 and the companies (prospectus and allotment of securities)
rules, 2014.

2. The Companies Act, 2013 to that extend applicable and notifiad.

3. The Companies Act, 1956 provisions to the extent not replaced by notifications w.r.t
Act of 2013 (18 of 2013).

4, Income Tax Act, 1961 & Income Tax Rules, 1962,
5. Indian Trust Act, 1882
6. Companies (Share Capital and Debentures) Rules, 2014,

A Statement containing particulars of the Dates of and Parties tc all Material
Contracts/Agreements involving Financial Qbligations of the Company

A, Copies of the contracts and documents, referred to below, may be inspected at the Registered
Office of the Company between 10.00 a.m. and 12.00 noon ¢n any working day (Monday to
Friday) until the date of closing of the Issue.

e

NO? D_‘Ifitgrl_&l Contracts

Debenture Trust Deed
Corporate Guarantee
Debenture Trustee Appointment Agreement

Nan-Disposal Undertaking

Tripartite Agreement between BSE, the Company and Registrar
Memgarandum and Articles of Association

Board resclution relating to [ssue of Debentures

Rating Letter received from Credit Analysis and Rasearch Limited
Consent letter of ILAFS Trust Company Limited

Consent Letter of Registrar

bt b el Pl Rl B Bl Bl o

e

Undertaking to use a Common Form of Transfer

The issue of the Debentures shall be made in dematerialised form. However, the Company will use a
commen transfer form for physical Debentures if at a later stage there is any holding in physical form
due to the Depository giving any investor the aption to rematerialise the Debentures.

Information Relating to the Terms of Offer or Purchase
For information relating to the terms of offer or purchase, please refer to the terms and conditions of
the Debentures as set out in Annexure I (Term Sheet).

Summary Term Sheet
For terms and conditions of the Debentures, see Annexure I{ Term Sheet).




YOU SHOULD READ THE TERMS OF THESE DEBENTURES CAREFULLY AND CONSIDER THE
RISK INVOLVED BEFORE PURCHASING THESE DEBENTURES.




SECTION VI — RISKS

The following are the risks relating to the Issuer, the Debentures and the market in general
envisaged by the management of the Issuer, Potential investors should carefully consider all the risk
factors in this Disclosure Document for evaluating the Issuer and its business and the Debentures
before making any investment decision relating to the Debentures. The Issuer believes that the
factors described below represent the principal risks inherent in investing in the Debentures, but does
not represent that the statements below regarding risks of halding the Debentures are exhaustive,
The ordering of the risk factors is intended to facilitate ease of reading and reference and does nat in
any manner indicate the impertance of one risk factor over another. Investors should also read the
detailed information set out elsewhere in this Disclosure Document and reach their own views priar to
making any investment decision.

Please note that unless specified or quantified in the relevant risk factors, the Company is not in a
position to quantify the financial or other implications of any risk mentioned herein below:

A. Repayment of principal or coupon or redemption premium is subject to the credit
risk of the Company.
Patential investors should be aware that receipt of the coupon, Pringipal Amount and any other
amounts that may be due in respect of the Debentures is subject to the credit risk of the
Company and the potential investors assume the risk that the Issuer may not be able to satisfy
their obligations under the Debentures. In the event that bankruptcy proceedings or
compoasition, scheme of arrangement or similar proceedings to avert bankruptcy are instituted
by or against the Company, the payment of sums due on the Debentures may be substantially
reduced or delaved.

B. Debentures may be illiquid in the secondary market.
The Debentures may be very illiquid and no secondary market may develop in respect thereof,
Even If there Is a secondary market for the Debentures, it is not likely to provide significant
liquidity. Potential Investors may have to hold the Debenture until rademption to realize any
vajue,

C. Credit Risk & Rating Downgrade Risk
The Credit Rating Agency has assigned the credit ratings to the Debentures. In the event of
deterioration in the financial health of the Issuer, there is & possibility that the rating agency
may downgrade the rating of the Debentures. In such cases, the Issuer may not be in a
position to meet its financial commitments in respect of the Debentures.

D. Tax Considerations and Legal Considerations
Spedial tax considerations and legal considerations may apply to certain types of potential
investors. Potential investors are urged to consult with their own financial, legal, tax and other
professional advisors to determine any financial, legal, tax and octher implications of this
investment.,

E. Accounting Considerations
Special accounting considerations may apply to certain types of taxpayers. Potential Investors
are urged to consult with their own accounting advisors to determine implications of this
investrnent,

F. Security may be insufficient to redeem the Debentures
The Debentures are secured /ntra alia by Security as described in Section IV hereinabove. In
the event that the Company is unable to meet its payment and other obligations towards
potential investors under the terms of the Debentures, the Debenture Trustee may enforce the
security created in respect of Security Interest. The potential Investors' recovery in relation to
the Debentures will be subject to (i) the market value of the Mortgaged Properties, and (ii)
finding a willing buyer for the Mortgaged Properties at a price sufficient to repay the potential
Investors’ amounts outstanding under the Debentures. In the event that the Issuer avails of
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working capital facilities / construction finance facilities from a financial Institution, the first
charge presently created in favour of the Debenture Holders may be required to be ceded in
the manner provided in Annexure I of this Disclosure Document

Material changes in regulations to which the Company are subject could impair the
Company's ability to meet payments or other obligations,

The Compary is subject generally to changes in Indian law, as well as to changes in
government regulations and palicies and accounting principles. Any changes in the regulatory
framework could adversely affect the profitability of the Company or its future financial
performance, by requiring structuring of its activities, Increasing costs or otherwise,

Legality of Purchase

Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of
the Debentures, whether under the laws of the jurisdiction of its incorporation or the
jurisdiction In which it operates or for compliance by that potential investor with any law,
regulation or regulatory policy applicable to it.

Political and Economic Risk In India

The Issuer operates mainly within India and, accordingly, a substantial part of its revenues
are derived from the domestic market. As a result, It is highly dependent on prevailing
economic conditions In Indla and its results of operations are significantly affected by factors
influencing the Indian economy, An uncertain economic situation, in India and globally, could
result in a slowdown In economic growth, investment and consumption. A slowdown In the
rate of growth in the Indian economy could result In fower demand for credit and other
financial products and services and higher defaults. Any slowdown in the growth or negative
growth of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, results of
operations and financial condition,

Property records

Praoperty records in India have not been fully computerized and are generally maintained
manually through physical records of all and related documents, which are also manually
updated. This updating process can take a significant amount of time and can result in
inaccuracies or errors and increase the difficulty of obtaining property records and/or materially
impact our ability to rely on them.

Regulatory Risk

Real estate prejects are exposed to various regulatory changes {including but not limited to FSI
approvals, construction linked approvals, approvals from Ministry of Environments and
Forests, project development, height approvals, completion certificates/occupation certificate).
Project Related Risks

The Project carries associated risks and delays which could hamper the cash flows from the
Praject and thus the ability of the Issuer to meet its servicing obligations.

Litigations
Litigations, especially property litigaticns, in India can be uncertain and resolution of the same
may take several vears and be subject to considerable expenses.

Exercise of powers by the Debenture Trustee is subject to equitable principles and
supervisory powers of courts,

The exercise by the Debenture Trustee of the powers and remedies conferred on it under the
Debentures, and the Transaction Documents, or otherwise vested in it by law, will be subject to
general equitable principles, the general supervisory powers and discretion of the Indian courts
in the context thereof and the obtaining of any necessary governmental or regulatory consents,
approvals, authorisations or orders.

The right of the Debenture Hoiders to receive payments under the Debentures will be junior to
certain tax and other [iabilities, including monies due and payable to secured creditors of the




Issuer which have seniority in charge in relation to the Mgrtgaged Properties, preferred by law
on an insolvency of the Issuer,

SECTION VII -OTHER INFORMATION AND APPLICATION PROCESS

The Debentures heing offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Disclosure Document,
Application Form and other terms and conditions as may be incorporated in the Transaction
Documents.

A. Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely. However, it is clarified that no Investor shall be
entitled tc transfer the Debentures to persons who are not Eligible Investors. The Debentures
shall be transferred and/or transmitted in accordance with the applicable provisions of the Act
and other Applicable Laws including the rules/procedures as prescribed by the relevant
Depositaries and the relevant DPs of the transferor or transferee, The transferee(s) should
ensure that the transfer formalities are completed prior to the Record Date. Amounts due in
relation to the Debentures will be paid to the person, whose name appears in the register of
debenture holders maintained by the Depositories as on the Record Date ("Register of
Debenture Holders”). In cases where the transfer formalities have not been completed by
the transferor, clalms, if any, by the transferees would need te be settled with the transferor(s)
and not with the Company. The normal procedure followed for transfer of securities held in
dematerialised form shall be followed for transfer of these Debentures. The seller should give
delivery instructions contzining details of the buyer's DP account to its DP.

B. Debentures held in Dematerialised Form
The Debentures shall be held in dematerialised form and no action is reguired on the part of
the Debenture Holder(s} for redemption purposes and the redemption proceeds will be paid by
cheque/fund transfer/RTGS to those Debenture Holder(s) whose names appear on the list of
beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent's
records on the Record Date fixed for the purpese of redemption. All such Debentures will be
simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ narme and
account number, address, bank details and OP's identification number will be given by the R&T
Agent to the Issuer. If permitted, the Issuer may transfer payments required to be made in any
relation by Direct Credit/ECS/EFT/RTGS to the bank account of the Debenture Holder(s} for
redemption payments.

C. Trustee for the Debenture Holder({s)
The Issuer has appointed IL&FS Trust Company Limited to act as trustee for the Debenture
Holder(s). The Issuer and the Debenture Trustee intends to enter into the Debenture Trust
Deed inter alia, specifying the powers, authorities and obligations of the Debenture Trustee
and the Issuer. The Debenture Holder(s) shalf, without further act or deed, be deemed to have
irrevocably given their consent to the Debenture Trustee or any of its agents or authorized
officials to do all such acts, deeds, matters and things In respect of or relating to the
Debentures as the Debenture Trustee may in its absclute discretion deem necessary or require
to be done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the
Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro-tasito to
the Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture
Holder(s) in regard to the repayment of principal and yield thereon and they will take
necessary action, subject to and in accordance with the Debenture Trust Deed, at the cast of
the Issuer. No Debenture Holder shall be entitled to proceed directly against the Issuer unless
the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture




Trust Deed shall more specifically set out the rights and remedies of the Debenture Holder(s}
and the manner of enforcement thereof,

Sharing of Information

The Issuer may, at Its option, but subject to Applicable Laws, use on its own, as well as
exchange, share or part with any financial or other information about the Debenture Holder(s)
available with the Issuer, with its subsidiaries and affiliates and other banks, financial
institutions, credit bureaus, agencies, statutory bodies, as may be required and neither the
Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use of the aforesaid
informaticn.

Debenture Holder not a Shareholder

The Debenture Holder(s) shail not be entitled to any right and privileges of shareholders other
than those available to them under the Act. The Debentures shall mot confer upon the
Debenture Holders the right to receive notice(s) or to attend and to vote at any general
meeting{s) of the shareholders of the Issuer.

Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Disclosure
Document which in the opinion of the Debenture Trustee is of a formal, minor or technical
nature or is to correct a manifest arror,

Any other change or modification to the terms of the Debentures shall require approval of the
Debenture Holders by way of a Special Resolution.

For the avoidance of doubt, the following matters require the consent of Debenture Holders by
way of a Spedial Resolution, either by providing their express consent in writing or by way of a
resolution at a duly convened meeting of the Debenture Holders:

a. Creating of any additicnal security; and

b. Amendment to the terms and conditions of the Debentures or the Transaction Documents,
Including but not Ilmited to the coupon, the term of the Debentures and the amount
payable on redemption.of the Debentures, including premium on redemption.

Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right
to accept or reject any application for subscription to the Debentures, in part or in full, without
assigning any reason thereof.

Notices
Any notice may be served by the Issuer/ Debenture Trustee upan the Debenture Holders
through registered post, recognized overnight courier service, hand delivery or by facsimile
transmission addressed to such Debenture Holder at its/his registered address or facsimile
number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be
sent by registered post, recognized overnight courier service, hand delivery or by facsimile
transmission to the Issuer or to such persons at such address/ facsimile number as may be
notified by the Issuer from time to time through suitable communication. Al correspondence
regarding the Debentures should be marked “Private Placement of Debentures”,

Notice(s) shall be deemed to be effective (a)in the case of registered mail, 3 (three) days after
posting; (b)i (one) Business Day after delivery by recognized overnight courier service, if sent
for next Business Day delivery; () in the case of facsimile at the time when dispatched with a
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report confirming proper transmission; or {d) in the case of personal delivery, at the time of
delivery.

Issue Procedure .

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in block letters in English as per the instructions
contained therein, The minimum number of Debentures that can be applied for and the
multiples thereof shall be set cut in the Application Form. No application can be made for a
fraction of a Debenture, Application forms should be duly completed in all respects and
applications not completed In the said manner are liable to be rejected. The name of the
applicant’s bank, type of account and account number must be duly completed by the
applicant. This is required for the applicant’s own safety and these details will be printed on the
refund orders and /or redemptions warrants.

The applicant should transfer payments required to be made in any relation by Direct
Credit/EFT/RTGS, or raising ‘payable-at-par’ warrants/ cheque to the bank account of the
Issuer as per the details mentioned in the Application Form.

Application Procedure

Potential Investors will be invited to subscribe by way of the Application Form prescribed in the
Disclosure Document during the period between the Issue Opening Date and the Issue Closing
Date (both dates inclusive) for the Frist Closing Debentures and each tranche of Additional
Debentures. The Issuer reserves the right to change the issue schedule including the Deemed
Date of Allotment at its sole discretion, without giving any reasens or prior notice. The Issue
will be open for subscription during the banking hours on each day during the period covered
by the [ssue Schedule,

Fictitious Application .

All fictitious applications will be rejected. Attention of the applicants is specifically drawn to the

pravisions of sub-section (1) of section 38 of the Companies Act, 2013 which is reproduced

below for reference - “Any person who—

{a) makes or abets making of an application in 2 fictitious name to a company for acquiring,
or subscribing for, its securities; or

(b) makes or abets making of multiple applications to a company in different names or in
different combinations of his hame or surname for acquiring or subscribing for its
securities; or

(¢) otherwise induces directly or indirectly 2 company to allot, or register any transfer of,
securities t¢ him, or to any cther person in a fictitious name.

shall be liable for action under section 447

Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of
over subscription, priority will be given to Investors on a first come first serve basis. The
Investors will be required to remit the funds as well as submit the duly completed Application
Form along with other necessary documents to Issuer by the Deemed Date of Allotment.

Payment Instructions

The Application Form should be submitted directly. The entire amount of Rs.10,00,000/-
{Rupees Ten Lakh onty) per Debenture is payable along with the making of an application.
Applicants can remit the application amount through Direct Credit/ECS/EFT/RTGS or by raising
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‘payable-at-par’ warrants/ cheques on Pay-in Date. The relevant detalls of the Issuer are as
under:

Beneficiary Name : Paranjape Schemes {Construction) Limited
Bank Account No, : 00070350007886

IFSC CODE : HDFC0000007

Bank Name : HOFC Bank Ltd.

Branch Address. : Bhandarkar Road Branch, Pune- 411 004,

Eligible Investors

The follewing categories of Investors, when specifically approached, are eligibie to apply for
this private placement of Debentures subject to fulfilling their respective investment
norms/rules and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors™):

1 Qualified Institutional Buyers ("QIBS™):

2. Mutual Funds;

b. Public Financial Institutions specified in Section 2(72} of the Companies Act 2013;

C. Scheduled Commercial Banks;

d. State Industrial Development Corporations;

e, Insurance Companies registered with the Insurance Regulatory and Development

Autharity;

f. Provident Funds and Pension Funds with minimum carpus of Rs. 25.00 crore;

g National Investment Funds set up by resolution no. F. No. 2/3/2005-DDII dated
November 23, 2005 of the Government of India published in the Gazette of India;

h. Insurance funds set up and managed by army, navy or air force of the Union of
India.

2. Nen - QIBS:

a, Companies and Bodies Corporate authorized ko invest in bonds/ debentures;

k. Co-operative Banks and Regional Rural Banks authorized to invest in bonds/
debentures; .

c. Gratuity Funds and Superannuation Funds;

d. Provident Funds and Pension Funds with corpus of less than Rs.25.00 crore;

e. Societies authorized to invest in bonds/ debentures;

f. Trusts authorized to invest in bonds/ debentures;

g. Statutory Corporations/ Undertakings established by Central/ State legislature

authorized to invest in bonds/ debentures

All Investors are required to comply with the relevant regulations/guidelines applicable to them
for investing in this Issue of Debentures.

Note: Participation by potential Investors in the Issue may be subject to statutory andfor
regulatory requirements applicable to them in connection with subscription to Indian securities
by such categories of persons or entities, Applicants are advised to ensure that they comply
with all regulatory requirements applicable to them, including exchange controls and other
requirements. Applicants ought to seek independent legal and regulatory advice in relation to
the laws applicable to them.

Procedure for Applying for Dematerialised Facility
a. The applicant must have at least one heneficiary account with any of the DPs of

NSDL/CDSL prior to making the application.
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b. The applicant must necessarily fill in the details {including the beneficiary account number
and DP - ID} appearing in the Application Form under the heading “Details for Issue of
Debentures in Electronic/Dematerialised Form”,

¢. Debentures allotted to an applicant will be credited to the applicant’s respective
beneficiary account(s)} with the DP. '

d. For subscribing to the Debentures, names In the Application Form should be identical to
those appearing in the details in the Depository. In case of jeint holders, the names should
necessarily be in the same sequence as they appear in the account details maintained with
the DP,

e. If incompletefincorrect detalls are given under the heading “Details for Issue of
Debentures in Electronic/Dematerialised Form” in the Application Form, it will be deemed
to be an incomplete application and the same may be held liable for rejection at the scle
discretion of the Issuer,

f.  For aliotment of Debentures, the address, nomination details and other details of the
applicant as registered with his/her DP shall be used for all correspondence with the
applicant, The applicant is therefore responsible for the correctness of hisfher
demcgraphic details given in the Application Form vis-a-vis those with his/her DP, In case
the information is incorrect or insufficient, the Issuer would not he liable for the losses, if
any.

g. The redemption amount or cther benefits would be pald to those Debenture Holders
whose names appear on the list of beneficial owners maintained by the R&T Agent as on
the Record Date. In case of those Debentures for which the beneficial owner is not
identified in the records of the R&T Agent as ¢n the Record Date, the Issuer would keep in
abeyance the payment of the redemption amount or other henefits, until such time that
the beneficial owner is identified by the R&T Agent and conveyed to the Issuer,
whereupon the redemption amount and benefits will be pald to the beneficiaries, as
identified.

h. The Dehentures shall be directly credited to the benefidary account as given in the
Application Form and after due verification, allotment advice/ refund order, if any, would
be sent directly to the applicant by the Registrar to the Issue but the confirmation of the
credit of the Debentures to the applicants depository account will be provided to the
applicant by the Depository Participant of the applicant.

i. Non-transferable allotment advicefrefund arders wili be directly sent to the applicant by
the Registrar to the Issue.

Depository Arrangements
The Issuer shall make necessary arrangement with CDSL and/or NSDL for issue and holding of
Debentureg in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each
Record Date. This shall be the list, which will be used for payment or repayment of redemption
monies.

Application under Power Of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatorles of the
Investorand the tax exemption certificate/document of the Investor, if any, must be lodged
along with the submission of the completed Application Form. Further, madifications/additions
in the power of attorney or authority should be notified to the Issuer or to its agents or to such
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other person(s) at such other address(es) as may be specified by the Issuer from time to time
through & suitable communication.

In case of an application made by companies under a power of attorney or resolution or
authority, a certified true copy thereof along with memorandum and articles of association
and/or bye-laws along with other constitutional documents must be attached to the Application
Form at the time of making the application, failing which, the Issuer reserves the full,
unqualified and absolute right to accept or reject any application in whole or in part and in
either case without assigning any reason thereto. Names and specimen signatures of all the
authorized signatories must alsa be lodged along with the submission of the completed
Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must
be made in respect of each scheme of an Indian mutual fund/venture capital fund registered
with the SEBI and such applications will not be treated as multiple application, provided that
the application made by the asset management company/trustee/custodian dearly indicated
thelr intention as to the scheme for which the application has heen made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for
which application is being made and must be accompanied by certified true coples of:

a. SEBI registration certificate
b.  Resolution authorizing investment and containing operating instructions
¢.  Specimen signature of authorized signatories

Documents to be provided by Investors

Investors need to submit the following documents, as applicable -

a. Memorandum and Articles of Association or other constitutional documents
Resolution authorising investment

Power of Attorney to custodian

Specimen signatures of the authorised signatories

Copy of PAN card

Application Form (including Direct Credit/ECS/EFT/RTGS details)

- oo oo o

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the purpose of avalling
direct credit of redemption amount and all other amounts payable to the Debenture Holder(s)
through Direct Credit/ECS/EFT/RTGS or by raising ‘payable-at-par’ warrantsf cheques.

Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the
executor or administrator of the concerned Debenture Holder{(s), or the other legal
representative as having title to the Debenture(s). The Issuer shall not be bound to recognize
such executor or administrator or other legal representative as having title to the Debenture(s),
unless such executor or administrator obtains probate or letter of administration or other [egal
representation, as the case may be, from a court in India having jurisdiction over the matter,

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of
probate or letter of administration or other legal representation, in order to recognize such
holder as being entitled to the Debenture(s) standing in the name of the concerned Debenture
Holder on production of sufficient documentary proof and/or an indemnity.
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Mode of Payment
All payments must be made through Direct Credit/ECS/NEFT/RTGSer by raising 'payable-at-par’
warrants/ cheques, as set out in the Application Form.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof will be deducted at source in respect of any payments to be made in
relation to this issue. For seeking TDS exemption/lower rate of TDS, relevant
certificate/document must be lodged by the debenture hotders at the office of the Transfer
Agents of the Company at least 15 (Fifteen) days before the relevant payment becoming due.

Letters of Allotment
The actual credit of Debentures, in dematerialised form shall be given, within 2 (Two) Working

Days from the Deemed Date of Allotment.

Record Date :

Shall be 15 (fifteen) days priar to each Coupon Payment Date and Redemption Date. In case of
redemption of Debentures, the trading in the Debentures shall remain suspended between the
Record Date and the Redemption Date. Interest payment and principal repayment shall be
made to the person whose name appears as beneficlary with the Depositaries as on Record
Date. In the event of the Issuer not receiving any notice of transfer at least 15 (fifteen) days
before the respective Coupon Payment Date and Redemption Date, the transferees for the
Debentures shall not have any daim against the Issuer in respect of amount so paid to the
registered Debenture Holders..

Refunds _
For applicants whose applications have been rejected or aflotted In part, refund orders will be
dispatched within seven days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which allotments
have been made, the Registrar shall upon receiving instructions in relation to the same from
the Issuer repay the moneys to the extent of such excess, if any.

PAN Number

Every applicant should mention its PAN allotted under the IT Act, on the Application Form and
attach a self-attested copy as evidence, Application forms without PAN will be considered
incomplete and are liable o be rejected.

Payment on Redemption

Payment on redemption/ Early Redemption will be made by way of chegue(s)/redemption
warrant(s)/demand draft(s)/credit through RTGS system/funds transfer in the name of the
Debenture Holder(s) whose names appear on the list of beneficial owners given by the
Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the
Issuer on Maturity to the registered Debenture Holder(s) whose name appears in the Register
of Debenture Holder(s) on the Record Date. On such payment being made, the Issuer will
inform NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL
will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the
liability of the Issuer shall stand extinguished.

Governing Law
The Debentures are governed by and will be construed in accordance with Indian law, The
Issuer and the Debentures Trustee's obligations under the Debentures shall, at all times, be
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subject to the directions of the RBI and the SEBI. The Debenture holders, by purchasing the
Debentures, agree that the courts in Mumbai shailt have exclusive jurisdiction with respect to
any matters relating to the Debentures.

Litigation And Other Confirmations
The Company has been in compliance with the Takeover Code and the Listing Agreement as
may be applicable. The Company has not been -

a. Prohibited from accessing the capital markets under any order or direction passed by SEBI]
and no penalty has been imposed at any time by any of the capital market regulators in
India or abroad;

b. Subject to any penaities to disciplinary action or investigation by SEBI or the stock
exchanges, nor has any appropriate regulatory or legal authority found any probable
cause for enquiry, adjudication, prosecution or other regulatory action.

¢. Refused listing of the Equity Shares or failed to meet the listing requirements of any stock
exchanges, in India or abroad.

d. Found to be non-compliant with securities laws.

General Information
a, Name and Address of the Registered Office/Head Office of the Issuer

[\ Name of the Issuer B Paranjape Schemes (Construction) Limited
’.Registered Office of the ii 1 Somnath, CTS No. 988, Ram Mandir Read, Vile

Issuer. 1| Parle {(East), Mumbai — 400057, Maharashtra, India
(M Registration' Number B 70100MH1987PLC044721

Corporate’and Head OfficeJl PSC House, CTS No. 111+111/2, Anand Colony, off
Prabhat Road, Pune: 411 004,

[MEEEFAddress of the ROC BEEN 100, Everest, Marine Drive, Mumbai.

b. Names and Address of the Directors of the Issuer

i n Agg‘d [ Residential Details of other _“‘
j/MDesignation & DIN B i = -y s | -'dir?ctorshil?.

Shashank Managing Director, | 34 - Paranjape (i) Paranjape Griha Nirman
Paranjape 00131956 Bungalow, 34 | Pvt. Ld, (i) Paranjape
M.G. Road, Vile | Prermises Pvt.  1td., (i)
Parle {East), | Megavision Exporis Pvt, Lid.,
Mumbai-400 (iv) Leonards Shelter Pvt.
057. Ld. (v) Sanmis Estates Put,
Ltd., {vi} Shopping Glary Pvt.
Ltd., {vii) Athashri
Foundation, (viii) Shree Bal
Land Developers Pvt. Lid.,
(ix)} Straatus Entertainment
Pvt. Ltd., (x) Blue Ridge
Educational Institute, {xi)
Flagship Developers Pvi. Lid.,
(i) Parioc Developers Pvt.

Ltd.,
Shrikant Chairman, 00131917 57 Pararjape {i} Paranjape Griha Nirman
Paranjape Bungalow, 34 | Pvt.  Lid, (i) Paranjape

M.G. Road, vile | Premises Pvt. Ltd, (i)
Parle {East), | Megavision Exports Pvt. Ltd.,
Mumbai~404 {iv) Leonardo Shefter Pvt.
57, Ltd. {v) Sanis Estates Pwt.
Ltd., {vi) Shopplng Glory Pvt.
Ltd., {vii) Athashri
Foundation, {viii) Shree Bal
Land Dewvelopers Pvt. Ld,,
(ix} Preferred Builders and
Promoters  Reality Hd., {x)




m ' Designaticn & DIN i'

B AGE
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i Re’sidentiall“’
W 5ddress

-Dptais of other NEN.
directorship ;

Chitpavan  Foundstion  {xi)
Flagship Developers Pvi, Ltd,,
{xii) Pario Oevelopers Pyt
td.,

Naresh Nadkarni | Nominee Director, | 53 602, & floor, | (i) Sterling Urban
00443178 Godrej La Vesta, | Developments PvtLtd, (i)
132, M.B. Raut | Magnum Foundations
Road,  Shivaji | PviLid, i} Godrej
Park, Dadar, | RealtyPvt.Ltd,, (iv) Matashree
Mumbai: 400 | Sahilnfrastructure Puvt.Ltd. |,
028 (v) HDFC Realty Ltd, (i)
Kakade Estates Developers
Pvt.ltd.,, {vii) Skyscape
Developers  Pvt.Ltd., ({wiii)
Shreeniwas Cotton
MillsLimited, {ix) Fiends
Development Corporation
{Imperia) Private Limited , {x)
Windward Builders Pvt.ltd.,
{x)) BengalShapoorjiiHousing
Cevelopment Pvtlid, ( xii)
BengaiShapoorjiDevelopers
Pvt.Ltd., (xiii }
KollandDevelopers  PyvLLid.,
{xiv )} TheManjristud Farm
Private  Limited, (xv }
Highstreet Developers
Private  bimited, (xvi )
AgileRealEstate Pvt.Lid.,
{xvit) GigaplexDevelopers
Pviitd., {xvii) Fortuna
UrbanscapePvt.Lid., {xix}
Lodha Healthy Constructions
Pvt. Ltd. |
Arun Phansalkar | Independent Director, Rupali {B), | Nil
00164108 Anant  Vaman
Varizk Marg,
Vile Parle {(East),
Mumbai - 400
(57
Shrikant Gadre Independent Director, | 71 Suman Pratibha Industries Ltd.
00025584 Bungalow, Fiot
43, Sector 26,
Pradhikaran,
Migdi, Pune: 411
0.
Nitkanth Independent Director, | 85 42, Kalpak, | NIL
Shrikhande 01090667 Artek
Apartment,
Madhusudan
Kalelkar  Marg,
Bandra (East),
Mumbai: 400
051
T. Ranganathan | Independent Director, | 81 2C, Santosh | (1) Carme! Properties Pvt.
00050579 Apartments, 2 | Ltd,, (i} Polyrez {India) Pvt.
Palm Grove | Ltd., (i) Endeka Cyramics
Road, Bengaluru | India Pvt, Lid.,
- 560047
Subodh Shah Independent Director, | 58 4, New Shankar { (i) Sidharth Assets and
01646158 Society, 4 Shivaji | Services Pvi. Ltd.
Park, Road No.
5, Mahim,
Mumbai 400 016
Milind Kulkarni Indepandent Director, | 57 {i) Tech Mahindra Business
00012888 Services Limited

{ii} Mahindra Educational
Institutions




<. Compliance Officer
Sudhir Kadam

d. Contact List
Contact Person: Mr. Sudhir Kadam;
Telephone No.: +91 20 39394750
Fax: +91 20 2546098%; Email: cs@psclin ; Website: www.pscl.in

e. Auditors
Deloitte Haskins & Sells LLP

f. Registrar to the Issue
Link Intime India Pvt. Ltd.

9. Debenture Trustee
IL&FS Trust Company Limited

h. Bank
HDFC Bank Ltd.

. Registrar and Transfer Agent
Link Intime India Pvt. Ltd.

Disclaimer: Piease note that only those persons to whom this Disclosure Document has been
specifically addressed are eligible to apply. However, an application, even if complete in all respects, is
liable to be rejected without assigning any reason for the same. The list of documents provided above
is only indicative, and an Investcr is required to provide all those documents / authorizations /
information, which are likely to be required by the Issuer. The Issuer may, but is not bound to revert
to any Investor for any additional documents / information, and can accept or reject an application as
it deems fit. Investment by Investors falling in the categories mentioned above are merely indicative
and the Issuer does not warrant that they are permitted to Invest as per extant laws, regulations, etc.
Each of the above categories of Investars is required to check and comply with extant
rules/regulations/ guidelines, etc. Governing or regulating their investments as applicable to them and
the Issuer is not, in any way, directly or indirectly, responsible for any statutory or regulatory
breaches by any Investor, neither is the Issuer required to check or confirm the same.




SECTION VI1I - DECLARATIONBY THE DIRECTORS
We hereby affirm and declare that the Company has complied with the provisions of the Act and the
rules made thereunder. The compllance with the Act and the rules does not imply that payment of
dividend or interest or repayment of the Debentures is guaranteed by the Central Government, The

monies received by the Company under the Issue shall be used only for the purpcses as more
particularty described under this Disclosure Document.

For Paranjape Schemes (Construction) Limited

Shrikant Purushottam Paranjape

Shashank Purushottam Paranjape M

Directors

AN

Date: November 20, 2014

DECLARATION BY THE AUTHQRISED SIGNATORY

The Company dedares that all the relevant provisions in the Act, regulations/guideline issued by SEBI
and cother Applicable Laws have been complled with and no statement made in this Disclosure
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
Applicable Laws, as the case may be, The Infarmation contzined in this Disclosure Document is as
applicable to privately placed debt securities and subject to information available with the Company,
The extent of disclosures made in the Disclosure Document is consistent with disclosures permitted
by regulatory authorities to the Issue of securities made by the companies in the past.

I declare that, I am authorized by the Board of the Company vide resolution number 1 dated October

8, 2014 to sign this Disclosure Document. Whatever is stated in this Disclosure Document /

Addendum to Disclosure Documents and in the annexures thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the prometer(s) subscribing to the Memorandum of Association
and Articles of Assoclation. It Is further declared and verified that all the required attachments have
been completely, correctly and legibly attached to this Disclosure Document.

For Paranjape Schemes (Construction) Limited

Wpiciio

Authorised Slgnatory
Name:

Title: Director

Date:




ANNEXURE 1

TERM SHEET

Security Name 14% Paranjape Schemes (Construction) Limited October 31, 2019

Issuer Paranjape Schemes {Construction) Limited , a public Iimited company under
the Companies Act, 1956 with its registered office at 1 Somnath, CTS No.
988, Ram Mandir Road, Vile Parle (East), Mumbai — 400057, Maharashtra,
India

Type of Secured, To-be-listed, Rated, Redeemable Non-Convertible Debentures to be

Instrument listed in one or more tranche (“Debentures” or “NCDs"). The Debentures
shall mean and include the First Closing Debentures and the Additional
Debentures.

Nature of Secured

Instrument

Seniority In the event that working capital facilities are availed by the Company

against security of the Mortgaged Properties and the Receivables from the
Projects, the charge created in favour of the Debenture Holders may be
ceded on a pari passu basis in favour of such bank or finangial institution
subject to the consent of the Debenture Holders.

Mode of Issue

Private placement

Eligible Investors

As provided in Section VII of this Disclosure Document

Listing (including
name of stock
Exchange(s)
where it will be
listed and timeline
for listing)

To be listed on WDMS of BSEwithin 15 (fifteen) days of Allotment of each
tranche. The Premoters and the Company have undertaken to have the
Debentures listed on WDMS of BSE as soen as practicable in any event within
15 (fifteen) days of Deemed Date of Allotment of the first Registered FP1
subscribing to the Isstue in the case of the First Closing Debentures and
within 15 (fifteen) days of the applicable dosing date of any subsequent
issue of Additional Debentures, as per the extant regulations at their own
cost. A failure to list the First Closing Debentures or the Additional
Debentures within the said 15 (fifteen) day time period would constitute an
Event of Default under the Debenture Trust Deed governing the Debentures
and, as such, the Debenture Trustee, with the consent of the Debenture
Helders, would be authorized to immediately accelerate the redemption of
the applicable Debentures and to redeem the applicable Debentures in full,
incuding interest at the Default Interest rate. The Debentures shall be issued
and allotted in two or more tranches and these Debentures shall be listed
within the 15 (fifteen) days peried as referenced above.

Rating of
Instrument

BBB

Issue Size

Upto Rs. 175,00,00,000/- (Rupees One Hundred Seventy Five Crores Only)

Option to retain
oversubscription
(Amount)

N.A

Objects of the
Issue

The objects of the Issue will be as per Section IV of this Disclosure
Document.

Details of the
utilization of the

The proceeds realized by the Company from the issuance of the Debentures
shall be utilized by the Cempany in the manner provided in Section IV of this




Proceeds

Disclosure Document.

Coupon _/Interest

14% p.a. compounded annually. The interest shall accrue each year on
March 31%

The Coupons shall accrue from day to day and be calculated on the basis of
the actual number of days elapsed and a year of 365 days (or 366 days in
case of a leap year), and rounded off to the nearest Rupee. Payment of
Coupon will be made to those Debenture Holder(s) whose name appears first
in the Register of Debenture Holder(s) maintained by CDSL and /or N5SBL
andfor the Company and/or the Registrar, as the case may be as, on the
Record Date,

Notwithstanding anything contained in this Deed and any other Transaction
Document, the Coupon shall be paid by the Company out of the Surplus
Funds only. In the event, Surplus Funds are not available with the Company
for a particular Financial Year, then the Coupon for that Financial Year shall
be paid out of the Surplus Funds available In the succeeding Financial Year
together with the Coupon of that succeeding Financial Year.

Step Up/ Step
Down Coupon

N.A.

Rate

Moratorium N.A.

Coupon Reset N.A

Process

Coupon Payment | As and when Surplus Funds are available in the Project Escrow Account
Frequency

Coupen Type Fixed Rate

Coupon Payment
Dates

Notwithstanding anything contained in this Disclosure Document or any of
the Addendum to Disclosure Document or any other Transaction Documents,
the Coupon shall be paid by the Company out of the Surplus Funds only. In
the event, Surplus Funds are not available with the Company for a particular
Financlal Year, then the Coupon for that Financial Year shall be paid out of
the Surplus Funds available in the succeeding Financial Year together with
the Coupon of that succeeding Financial Year.

Day Count Basis

Actual / Actual. i.e. Actual / 365 days (or 366 days in the case of a leap year}

Discount at which
security is issued
and the effective
yield as a result of
such discount

N.A.

Interest on
Application Money

No interest shall be payable on the application monies in the event that the
Debenture Holder has remitted the application menies prior to the Deemed
Date of Allotment.

Default Interest
Rate

In the event of default of interest and/or principal redemption on the due
dates, additional interest at 2% per annum compounded yearly over and
above the Coupon will be payable by the Company.

Tenor

Up to October 31, 2019




Redemption
Date(s)

| Put’/,Call Option_Dtes

Debenture Face
Value in Rs.

Qctober 31, 2017

50,00,00,000/-

QOctober 31, 2018

55,00,00,000/-

October 31, 2019

70,00,00,000/-

Tatal

175,00,00,000/ -

The Debenture Holders shall have a put right In respect of the Debentures
held by them to the extent and on the Put Option Dates specified above.
Similarly, the Company shall have a call right in respect of the Debentures
and to the extent and on the Call Option Dates specified hereinabove.

However, in the event neither the Debenture Holders nor the Company
exercises its rights put/call right, as the case may be then the Debentures
shall be redeemed by the Company on October 31, 2019 (Maturity Date),

An lllustrative statement of cash flows concerning interest payment and
redemption of debt securities are annexed hereto as Annexure IX.

Put /Call
Redemption
Amount(s) / Put-
Call Optien
Schedule-

Redemption

Amount in RS
{Face Value)

Redemption Date

Qctober 31, 2017

50,00,00,000/-

Qctober 31, 2018

55,00,00,000/-

October 31, 2019

70,00,00,000/-

Total 100 175,00,00,000/-

Redemption
Premium

Difference between an IRR of upto 20.6% (Twenty Point Six Per Cent} per
annum; and (i) the Coupon payments received by the Debenture Holders
from the Company from time to time shall be treated as redemption
premium,

In case of an Event of Default, the Debenture Holder(s) shall be entitled to
receive Default Interest in addition to the Redemption Fremium,

The Redemption Premium shall be payable to the Debenture Holder(s) on
Redemption Premium Date. The calculation of the Redemption Premium shall
be determined by the Debenture Trustee acting on the specific instructions of
the Dehenture Holder(s).

Issue Price

Rs. 10,00,000/- (Rupees Ten Lakhs Only) per Cebenture

Discount at which
security is issued
and the effective
yield as a result of
such discount

N.A

Put Option Dates

Qctober 31, 2017
Qctober 31, 2018
Qctober 31, 2019

Put Option Price

As above

Call Option Dates

October 31, 2017
Qctober 31, 2018
Dctober 31, 2019




Early Redemption

In the event Surplus Funds are available in the Project Escrow account, after
payment of the Coupon in the manner provided hereunder, the Company,
with the Debenture Holders approval, may redeem such number of
Debentures as may be equivalent to such available Surplus Funds, at any
time after March 15, 2016.

Pre-payment N.A.

Penalty

Call Option Price | As above

Call Notification The Company desirous of exercising the Call Right as provided hereunder,
Time shall issue a notice to the Debenture Holders, with a copy thereof to the

Debenture Trustee (“Call Notice™), which shall state the amount per
Debenture to be redeemed, as determined in accordance with the
Transaction Document, with a capy thereof to the Debenture Trustee.

The Call Notice shall be given by the Company atleast 60 (sixty) Business
Days before the Put/Call Option Dates described above.

On the applicgble Call Option Bates -

(a) The Redemption of the Debentures shall be completed and the
Company shall make payments to the Debenture Holder(s) of such
amount as may be specified in the Call Notice; and

(b) The Company shall notify the Debenture Trustee of the Redemption
of the Debentures. '

Provided that the Company exerclsing its Call Right as provided herein shall
do so on a pari-passu basis in respect of the Debentures held by each of the
Debenture Helders.

Put Netification
Time

In the event, the Company does not give a Call Notice, within time provided
hereinabove, the Debenture Holders shall be entitled to exercise its Put Right
subject to availability of the Surplus Funds and restricted to quantum of the
Surplus Funds, in the following manner.

The Debenture Holders shall issue a niotice to the Company, with a copy
thereof to the Debenture Trustee (“Put Notice™), which shall state the
amount per Debentures to be redeemed, as determined in accordarice with
the Transaction Documents, with a copy thereof to the Debenture Trustee.
The Put Notice shall be given by the Debenture Holders atleast 50 {fifty)
Business Days before the Put/Call Option Dates as described above.

On the applicable Put Optian Dates :

(a) The Redemption of the Debentures shall be compieted and the
Company shall make payments to the Debenture Holder(s) of such
amount as may be specified in the Put Notice; and

(b) The Company shall notify the Debenture Trustee of the Redemption
of the Debentures.

Provided that the Debenture Holders exercising their Put Right as provided
hereln shall do so on a pari-passu basis in respect of the Debentures held by
each of the Debenture Helders.

Face Value

Rs, 10,00,000/- (Rupees Ten Lakh Only) per ODebenture




Minimum 1 {(one) Debenture and in multiple of 1 {one) Debenture thereof.

Application .

Issue Opening November 21, 2014

Date of the First

Closing The issue of the Debentures shall be undertaken in one or more tranches
Debentures and the dates and timings for Additional Debentures shall be decided by the

Board in terms of the Transaction Documents.

Issue Closing
Date of the First

November 21, 20114
The issue of the Debentures shall be undertaken in one or more tranches

Closing and the dates and timings for Additional Debentures shall be decided by the
Debentures Board in terms of the Transaction Documents,

Pay-in Date of the | November 21, 2014 .

First Closing The issue of the Debentures shall be undertaken In one or more tranches
Debentures and the dates and timings for the Additional Debentures shal| be decided by

the Board in terms of the Transaction Documents.

Deemed Date of
Allotment of the

November 21, 2014
The issue of the Debentures shall be undertaken in one or more tranches

First Closing and the dates and timings for the Additional Debentures shall be decided by
Debentures the Board in terms of the Transaction Documents.

Issuance mode of | Demat only

the Instrument

Trading mode of | Demat only

the Instrument

Settlement mode
of the Instrument

Cheque(s)/Direct Credit/ electronic dearing services (ECS)/credit through
RTGS system/funds transfer

Depositories

NSDL and CDSL

Business Day
Convention

In respect of Coupon Payment Date -

If the Coupon Payment Date Is not a Business Day shall be the immediately
succeeding Business Day with interest upto and including the due date.

For redemption of Debentures
If the date for redemption of the Debentures, falls on a day that is not a

Businass Day then the date in respect of performance of such event shall be
the immediately preceding Business Day.

Record Date

Shall be 15 (fifteen) days prior to each Coupon Payment Date and
Redemption Date. In case of redemption of Debentures, the trading In the
Debentures shall remain suspended between the Record Date and the
Redemption Date. Interest payment and principal repayment shall be made
to the person whose name appears as beneficiary with the Depositories as
on Record Date. In the event of the Issuer not receiving any notice of
transfer at least 15 (fifteen) days before the respective Coupon Payment
Date and Redemption Date, the transferees for the Debentures shall not
have any claim against the Issuer in respect of amount so paid to the
registered Debenture Holders,

Security

Shall mean collectively the following —

(a)First ranking mortgage on the Mortgaged Properties, to be created by the
Company in favour of the Debenture Trustee, in the manner described in
the Transaction Documnents;

{b)First ranking charge on the Receivables from the Mortgaged Properties, to




be created by the Company in favour of the Debenture Trustee, in the
manner described in the Transaction Decuments;

(c) First ranking charge on the Project Escrow Account to be created by the
Company in favour of the Debenture Trustee, in the manner described in
the Transaction Documents;

(d)Corporate Guarantee to be executed by Griha Nirman (holding company
of the Company), in the manner and in the form as may be prescribed in
the Transaction Documents; and

(e)Non-disposal undertaking to be executed by Griha Nirman (holding
company of the Company) in respect of the Equity Shares held by them of
the Company, in the manner and in the form as may be prescribed in the
Transaction Documents,

Time for creation
of Security

The Security will be created in favour of the Debenture Trustee in the
following manner -

a. On the Deemed Date of Allotment of the First Closing Dabentures —

» The Company shall create a first ranking mortgage in favour of
the Debenture Trustee, on the Project No. 1A and the
Receivables from the Project MNo.1A, as security for the First
Clasing Debentures;

e Griha Nirman shall execute the non-disposal undertaking in
favour of the Debenture Trustee ;

» Griha Nirman shall execute a corporate guarantee in favour of
the Debenture Trustee.

e The Project Escrow Account shall be charged to the Debenture
Trustee;

b. within 15( fifteen) calendar days of the Deemed Date of Allotment of
the First Closing Debentures, the Company shall ensure execution in
its favour of such Project Documents, as may be necessary for the
Company to (1) develop and construct the Project No. 1B on the
Property No. 1B and (2) mortgage the property No. 1B without any
references to the landowners of the said Property No. 1B;

c within 15 (fifteen) calendar days of the Deemed Date of Allotment of
the First Closing Debentures, the Company shall secure in favour of
the Debenture Trustee, by way of a first raking mortgage - (1) its
entitlements under the Project Documents of the Project Ne. 1B and
the Units comprised therein and (2} the Property No. 1B;

d. Within 15( fifteen) calendar days of the first of the Deemed Date of
Allotment of Respective Additional Debentures, the Company shall
ensure execution in its favour of such Project Documents, as may be
necessary for the Company to (1) develop and construct the Project
No. 2 on the Property No. 2 and {2) mortgage the Property No. 2
without any references to the landowners of the said Property No. 2;

e. Within 15 (fifteen) calendar days of the first of the Deemed Date of
Allotment of Respective Additional Debentures, , the Company shall




secure in favour of the Debenture Trustee, by way of a first raking
martgage - (1) its entitfements under the Project Documents of the
Project No. 2 induding the Units comprised therein and (2) the
Praperty No. 2;

Within 15{fifteen) calendar days of the succeeding Deemed Date of
Allotment of Respective Additional Debentures, the Company shall
ensure execution in its favour of such Project Documents, as may be
necessary for the Company to (1) develop and construct the Project
No. 3 on the Property No. 3 and/or (2) mortgage the Property No.3;

Within 15 (fifteen) calendar days of the succeeding Deemed Date of
Allotment of Respective Additional Debentures, the Company shall
secure in favour of the Debenture Trustes, by way of a first raking
mortgage - (1} its entidlements under the Project Documents of the
Project No. 3 and the Units comprised therein;

Notwithstanding the foregoing, in the event that working capital faciliies are
availed by the Company against security of the Mortgaged Properties and the
Receivables from the Projects, the charge created in favour of the Debenture
Trustee may be ceded on & pari passu basis in favour of such bank or
financial institution, subject to the cansent of the Debanture Helders.

Security Interest

Security Interest” means:

(@) a morygage, c¢harge, pledge, hypothecation, lien or other
encumbrance securing any obligation of any Person;

(b) any arrangement under which moneay or claims te money, or the
benefit of, a bank or other account may be applied, set off or
made subject to a combination of accounts so as to effect
discharge of any sum owed or payable to any Person; or

(c) any other type of preferential arrangement (including any title
transfer and retention arrangement) having a similar effect.

Transaction
Documents

" & & & % 8

Tripartite Agreement between the Issuer, Registrar and NSDL for issue of
Debentures in dematerialized form;

Tripartite Agreement between the Issuer, Registrar and CDSL for issue of
Debentures in dematerialized form;

Letter appointing Registrar and memorandum of understanding entered
into between the Issuer and the Registrar;

Disclosure Document;

Addendum to Disclosure Documents;

Debenture Trustee Agreement;

Debenture Trust Deed;

Escrow Agresments;

Deed of Corporate Guarantee.

First Closing
Conditions
Precedent

—

(a)

The following are to be provided -

A copy of a resolution of the board of directors of the Company —

(1) approving the terms of, and the transactions contemplated by,
the Transaction Documents to which it is a party and resolving
that it execute the Transaction Documents to which it is a party,

(i) appointing the Debenture Trustee and also approving the
various drafts of documents and authorizing the company




(b)

@

(d)

(e)

®

(9)

directors/Executives/officials to execute relevant documents
towards creation of Security; and

(ii) authorising a specified person or persons, on its behalf, to
execute, sign andfor dispatch all documents and notices to be
signed and/or dispatched by it under or in connection with the
Transaction Documents to which it is a party.

A copy, certified by a duly authorized director of the Company, of the
notice and explanatary statement (issued in compliance with the Act,
Chapter I Rules and Chapter IV Rules and containing all
requirements prescribed under Rule 13(2)(d) of the Companies
{Share Capital and Debentures) Rules, 2014 in addition to the basls
or justification for the price (including premium, if any) at which the
offer is made) circulated to the shareholders of the Company for
convening of the shareholders’ meeting at which the resolutions |-
approving the issuance of the Debentures were passed;

A copy, certified by a duly authorized director of the Company, of the
spedal resolutions duly passed by the shareholders of the Company,
approving the execution, delivery and performance by the Company
of the Transaction Documents, including the issue and alfotment of
the Debentures (pursuant to Section 42 of the Companies Act, 2013,
Proviso to Section 71 (1) of the Companies Act, 2013, Rule 14 of
Companies (Prospectus and Allotment of Securities) Rules, 2014 and
Rule 13 of the Companies {Share Capital and Debentures) Rules,
2014 and all other applicable provisions of the Act and the rules
notified thereunder);

A copy of the private placement offer letter in Form PAS-4 (as
provided for under Rule 14(1) (a) of the Companies (Prospectus and
Allotment of Securities) Rules, 2014) issued by the Company te the
Subscriber for the private placement of the First Closing Debentures;

The titte report including but not limited to searches conducted in the
ROC, searches conducted in the office of Sub-Registrar of
Assurances, litigation affecting the Property No.1A alongwith legal
opinion indicating a clear and marketable title for the Property
No.1A;

Certificate(s) of statutory auditor of the Company certifying that the
borrowing limits of the Company under the Act; and

A written declaration of the chartered accountant of the Company
and Griha Nirman stating that no income tax proceeding is pending
against the Company and Griha Nirman, as the case may be or if
there is, stating the details of such proceedings;

Execution of all Security Documents;

Completion of the legal, technical, commercial, valuation etc. due
diligence to the satisfaction of the Debenture Holders the costs of
which shall be borne by the Company; and

There being no Material Adverse Effect.

First Closing

Viithin 15 (fifteen) calendar days of the Deemed Date of Allotment




Conditions
Subsequent

of First Closing Debentures, the Company shall ensure execution in
its favour of such Project Documents, as may be necessary for the
Company to {1) develop and construct the Project No. 1B on the
Property No. 1B and (2) mortgage the Property No. 1B without any
references to the landowners of the said Property No. 1B;

Within 15 (fifieen) calendar days of the Deemed Date of Aliotment of
First Closing Debentures, the Company shall secure in favour of the
Debenture Trustee, by way of a flrst raking mortgage - (1) its
entitlements under the Project Documents of the Project No. 1B and
(2) the Property No. 1B;

Within 15 {fifteen) calendar days of Deemed Date of Allotment of
First Closing Debentures, hand over to the Debenture Trustee or its
authorized representatives, (i) the true copies of the resolutions

passed under this Deed and (i) the extract of the register of

Debenture Holders wherein the name of the Debenture Holders are
recorded as a debenture holder in respect of the Debentures
subscribed to at the Deemed Date of Allotment of First Closing
Debentures;

Within 15 (fifteen) calendar days of the Deemed Date of Allotment of
First Closing Debentures, the Company shall, list the Debentures
issued on the Deemed Date of Allotment of First Closing Debentures,
on the Wholesale Dabt Market Segment of the BSE;

Within 30 (thirty) calendar days of the Deemed Date of Allotment of
First Closing Debentures, the Company shall comply with all
reporting or filing requirements under Applicakle Law, Including filing
with the RQC, a return of allotment of securltles required to be filed
under Section 42 of the Act, in Form PAS-3 (as provided under the
Companies {Prospectus and Allotment of Securities) Rules, 2014,)
along with information required to be enclosed in respect of the
Debenture Holders and Debentures; '

The Company shall file with the ROC Form PAS-4 and Form PAS- 5
(as provided for under Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014, within 30 (thirty} calendar days
of the date of the PAS - 4, and deliver to the Debenture Trustee,
acknowledged copies of such filing;

The Project Management Commiittee shall within 30(thirty) days from
the Deemed Date of Allotment of First Closing Debentures adopt the
Projects Business Plan;

Within 30 (thirty) days from the Deemed Date of Allotment of First
Closing Debentures, provide copies of nc-cbjection certificates
obtained by the Company from the following lenders agreeing to the
issue and allotment of the Debentures, creation of Security and
matters related thereto -

] Aditya Birla Finance Limitedfor the facility taken for the
purposes of construction of the residential project
"Snehdeep" at  Goregaon, Mumbai, residential project
"Mayur” at Santacruz, Mumbzi and Swapna-Samrat, Karve
Road, Pune;




(i)
(i
o8
W)
(vi)
(vii)l
(viii)

(ix)

()

()

(xii)
(xdii}
(xiv)

(xv)

Aditya Birla Finance Limited for the facility taken for the
purposes of construction ofresidential project "Athashree €'
at Baner, Pune; .

Aditya Birla Finance Limited for the facility taken for for
redemption of existing ICD from Piramal Group;

Housing Development Finance Corporation Limited for the
facility taken for the purposes of construction of buildings E
& K of its Residential Project "Madhukosh” at Dhavyari,
Singhad Road in Pune,

Housing Development Finance Corperation Limited for the
facility taken for the purposes of construction of Residential
Project "Vijay Nagar" at Viillle Parle, Mumbai;

Housing Development Finance Corporation Limited for the
fadlity taken for the residential project "Yuthika” at Baner,
Pune;

Housing Development Finance Corporation Limited for the
facility against mortgage of the Project Land "Azure® at
Thatawade, Pune;

PNB Housing Finance Limited for the facility for the purpose

~ of construction of township project “"Forest Trails” at

Bhugaon, Pune,

State Bank of India for the facility of Rs, 50,00,00,000/-
(Rupees Fifty Crore Only};

Tata Capital Financial Services Limited for the facility for the
purpese of acquisition of TDR, construction costs, approvals
for Crystal Garden, Phase I1, Pashan, Pune.

Axis Bank Ltd. for the cash credit facility of Rs.13,00,00,000 (
Rupees Thirteen Crores Only) i.e. cash credit faclity of
Rs.10,00,000/- (Rupees ten crores only) and hank guarantee
limit of Rs.3,00,00,000/- (Rupees three crores only) for
working capital for Projects Lake Vista (phase II) and
Mrudgandh at Kelhapur, Janardan plaza at Ratnagiri;

Samarth Sahakari Bank Ltd., Solapur credit facility of
Rs.3,60,00,000/- (Rupees Three Crores Sixty Lakhs only) for
working capital;

Sangali Urban Co-operative Bank Ltd. credit facility of
Rs.5,50,00,000/- (Rupees five crores fifty lakhs only) for
working capital;

Axis Bank Ltd. Rs.50,00,000/- (Rupees fifty lakhs only) for
Bank Guarantee facility to be given to Reserve Villa Co-
operative Housing Society Ltd., Goregaon (East) Mumbai;

Swastik Safe Deposit and Investments Ltd. Rs.20,00,00,000/-
(Rupees twenty crores only)




(xvi) Tata Capital Ltd. Rs.40,00,00,000/- (Rupees forty crores
only) for acguiring land at Pune, Dadar, Chipalun and
Bangalore

Q. Such other Conditions Subseguent, as may be deemed necessary
and mutually agreed between the Company and the Debenture
Trustee and the Debenture Holders,

Delay in Security | In case of delay in execution of Debenture Trust Deed and Security
Creation Documents, the Company will refund the Subscription Amount with agreed
rate of interest or will pay Default Interest over the Coupon Rate till the
conditions are complied with at the option of the Debenture Holders.

Events of Default | The events listed below (each, an “Event of Default”) shall inter-alia,
comprise an ‘Events of Default’ in relation to the Debentures and shall be
appropriately set out in the Transaction Documents.

1. Material default is committed by the Company in the performance or
observance of any covenant, condition or provision contained in the
Transaction Documents “executed by the Company in respect of the
Debentures or a material non-performance, material non ohservation of
any covenant, condition ar provision of the Transaction Documnents;

2. Non-payment of the Amounts Due;
3. Material breach of any representations by the Company.

4, The Company ceases to carry on its business or gives notice of its
Intention to do so;

5. If the Company is in material breach of the Transaction Documents or
alienates the Security Interest in full or part, or create any security in the
Mortgaged Properties in favour of any other Person (except as per the
Transaction Documents), without the prior written consent of Debenture
Trustee;

6. Occurrence of a Material Adverse Effect, in the opinion of the Debenture
Trustee, which, if capable of being cured, has not been cured within the
cure period specified in the Information Memorandum in this regard;

7. If any part of the Subscription Amount is used for any illegal purpose;

8. If any part of the Subsaription Amount is used for @ purpose other than
the purpose for which it has been provided under the Transaction
Documents.

9. Any corporate action, legal proceedings or other procedure or step is
taken (including the making of an application, the presentation of a
petition, the filing or service of & notice or the passing of a resolution), in
relation to:

e the suspension of payments, @ moratorium of any indebtedness,
winding-up, insolvency, dissolution, administration or rearganisation
of the Company with an intention of winding up or liquidating or
declaring insolvent the Company, (by way of voluntary arrangement,
scheme of arrangement or otherwise); or

e & composition, compromise, assignment or arrangement with any




creditor of the Company; or

« the appointment of a liquidator, supervisor, receiver, administrative
receiver, administrator, compulsory manager, trustee or other similar
officer in respect of the Company or any of fts assets, and such
appointment has not been vacated or has not been challenged by
the Company; or

s any analogous procedure or step taken in any other jurisdiction,

10.Any exproprigtion, attachment, sequestration, distress or execution
affects any asset of the Company; and

11.Such other events of default as may be contained in the Transaction
Cocuments.

Upon the happening of an Event of Default, the Debenture Trustee shall be
entitled to exercise any and all remedies in accordance with the terms
contained in the Transaction Documents,

Provisions related | N.A
to Cross Default

Clause

Role and 1. The Debenture Trustee shall perform its duties and abligations and
Responisibilities of exercise its rights and discretions, in keeping with the trust reposed in
Debenture the Debenture Trustee by the Debenture Holder{s) and shall further
Trustee conduct Itself and complied with the provisions of all applicable laws

provided that, the provisions of Section 20 of the Indian Trusts Act, 1882
shall not be applicable to the Debenture Trustee.

2. The Debenture Trustee shall carry out its duties and perform its functions
as required to discharge its obligations under the terms of Companies Act
2013, SEBI Debt Listing Regulations, the Securities and Exchange Board
of India (Debentura Trustees) Regulations, 1993, and all other related
Transaction Documents with due care, diligence and loyalty.

3. The Debenture Trustee shall be vested with the requisite powers for
protecting the interest of Debenture Holder(s} of the Debentures. The
Debenture Trustee shall ensure disclosure of all material events an an
ongoing basis and shall supervise the implementation of the conditions
regarding creation of security for the Debentures. The Issuer shall, till the
redemption of Debentures, submit its latest audited/limited review half
yearly consolidated (wherever available) and standalene financial
information such as statement of Profit & Loss, Balance Sheet and Cash
Flow Statement and audited qualifications, if any, to the Debenture
Trustee within the timelines as menticned in Simplified Listing Agreement
issued by SEBI vide Circular No. SEBI/IMD/BOND/1/2009/11/05 dt. May
11, 2009 as amended. Besides, the Issuer shall within 180 days from the
end of the Financial Year submit a copy of the latest annual report to the
Debenture Trustee and the Debenture Trustee shall be obliged to share
the details so submitted with al! Debenture Holder{(s) within two working
days of their spedific request.

4, The roles and responsibilities of the Debenture Trustee shall be more
particularly set out in the Debenture Trust Deed,

Representation The Company will provide representations and warranties in relation to the
and warranties Issuance, as Is customary for a transaction of this nature and size, and the




same will be captured in the Transaction Documents and it will infer-alia
include the key representations set cut herein. The said representations and
warranties shall continue to remain true and valid during the tenure of the
Debentures and in the event that the Company is aware of any circumstanice
which could or will result in a breach of the same, the Company shall
forthwith bring the same to the notice of the Debenture Holders/Debenture
Trustee.

The Company hereby represents and warrants with reference to the facts
and circumstances as on the date hereof:

1. It is a company, duly incorporated and validly existing under the law of its
jurisdiction of incorporation;

2. The obligations expressed o be assumed by it in each of the Transaction
Documents to which it is a party are, subject to any general principles of
law, its binding obligations;

3. It has the power to enter into, perform and deliver, and has taken all
necessary action to authorize its entry into, performance and delivery of,
the Transaction Documents to which it is a Party;

4. The entry into, performance by the Issuer of, and the transactions
contemplated by, the Transaction Documents to which it is a party do not
and will not conflict with:

¢+ its Memorandum and Articles of Association or other constitutional
documents;

+ any agreement or instrument binding upon it or any of its assets; or
s all Applicable Law.
5. All resolutions, consents and government approvals required or desirable:

» to enable it lawfully to enter into, exercise its rights and comply with
its obligatlons under the Transaction Documents to which it is a
party; and

» to enable it to carry on its business, trade and ordinary activities,
have been obtained or effected and are in full force and effect.

6. It has not taken any action nor (to the best of its knowledge and belief)
have any steps been taken or legal proceedings been started ar
threatened against it for its winding-up, dissclution or re-organisation, or
for the appointment of a liguidator, receiver, or other similar officer in
respect of it or any of its assets.

7. No misleading information:
+« Al factual information provided by it for the purposes of the
Transaction Documents was true and accurate in all material
respects as at the date it was provided or as at the date (if any) at
which it is stated;

s Nothing has occurred or been omitted from the Transaction




Documents and no infarmation has been given or withheld which
results in the information contained in the Transaction Documents
being untrue or misleading in any material respect as at the date it
was provided; and

» The Debenture Trustee has received a true, complete and correct
copy of each of the Transaction Documents in effect or required to
be in effect as of the date heraof.

Covenants by the
Company

The Company will provide covenants and undertakings in relation to the
issuance, as is customary for a transactlon of this nature and size, and the
same will be captured in the Transaction Documents and it will, inter-alia,
include the key covenants set out herein,

1. Further Assurances

The Company declares, represents and covenants to the Debenture
Trustee that the Company shall execute all such deeds, documents and
assurances and do all such acts and things as the Debenture Trustee may
reasaonably require for exercising all the rights vested in them under the
Transaction Documents and the Debentures.

2. Information Covenants

o The Company shall provide / cause to be provided information In
respect of the following within a maximum of 5 {five) calendar days
from the date on which the occurrence of such event comes to the
knowledge of the Company {uniess otherwise specifically provided):

- Apy notice of any application for winding up having been
made or receipt of any statutory notice of winding up under
the provisions of the Act;

- Any fact, matter or circumstance which would cause any of
the representations and warranties under any of the
Transaction Documents to become untrue or Inaccurate or
misleading in any material respect of which the Company
becomes aware,

- Any event which constitutes an Event of Default, specifying
the nature of such event and any steps the Company is
taking and proposes to take to remedy the same; and

- Any major change in the composition of its Board of
Directors.

« The Company shall notify the Debenture Trustee/Debenture Holders
in writing of any propased materfal change in the nature or scope or
the business or operations of the Company or the entering into any
agreement or arrangement by any person that may, in each case,
affect the entirety of the assets and liabilities of the Company and
which would adversely impact the ability of the Company to meet its
obligations in respect of the Debentures, at least 7 (seven) Business
Days prior to the date on which such action is proposed to be given
effect. It is clarified that for any such change, agreement or
arrangement which is not material or which does not affect the
entirety of the assets and liabilities of the Issuer or which would not




adversely affect the ability of the Issuer to meet its obligations in
respect of the Debentures, the Company shall not be required to
provide any notification to the Debenture Trustee;

» The Company shall furnish to the Debenture Trustee/Debenture
Holders annual (audited) financial statements of the Company within
180 {One Hundred and Eighty) calendar days following the closure of
the preceding financial year.

¢« The Company shall furnish a report to the Debenture Trustee on a
quarterly basis, containing the following particulars:

- Updated list of names and addresses of the Debenture
Holders;

- Detalls of unpaid due payments, to be made, but unpaid and
reasons for non-payment thereof; and

- The number and nature of grievances received from the
Debenture Holders, grievances resolved by the Company and
those grievances not yet solved to the satisfaction of the
Debenture Holders;

3. Affirmative Covenants

¢ The Issuer shall carry on and conduct its business with due diligence
and efficiency;

+ Utilise the monies received upon subscription to the Debentures
solely towards the purposes mentioned in this Disclosure Document;

s Keep proper books of account as required by the Act and therein
make true and proper entries of all dealings and transactions of and
in relation to the business of the Issuer and keep the said books of
account and &l other books, registers and other documents relating
to the affairs of the Issuer at its Registered Office or, where
permitied by Applicable Law, at other place or places where the
beoks of account and documents of a similar nature may be kept;

s The Issuer shall perform all of its respective obligations under the
terms of the applicable Transaction Documents and malntain in full
force and effect each of the Transaction Documents to which it is a

party;

« The Issuer shall at all times act and proceed in relation to its affairs
and business in compliance with Applicable Law to the extent that
any contravention thereof may materially affect the ability of the
Company to meet its payment chligations under the Issue;

e The Issuer shall comply with the canditions stipulated by the Rating
Agency in relation to the Debentures;

s The Issuer shall without undue delay attend to and redress the
griavances, if any, of the Debenture Holder(s). The Issuer further
undertakes that it shall promptly advise the Trustees of the
grievances and the steps taken by the Issuer to redress the same.
The Issuer further shall inform the Trustee of any unsatisfied




grievances and may accept the suggestions of the Trustee in the
redressal of the same;

The Issuer shall take all steps necessary to get the Debentures listed
within 15 (fifteen) days from the Deemed Date of Allotment. In the
event of the Issuer’s failure to do so, to the extent that any
Debenture Holder(s) are Foreign Institutional Investor(s} or sub-
accounts of Foreign Institutional Investor(s), the Issuer shall
immediately redeem any and all Debentures; and

The Issuer shzll ensure that the Debentures are rated by the Credit
Rating Agency and continue to be rated by the Credit Rating Agency
during the tenure of the Debentures and the Issuer shall not take
any steps to replace the Rating Agency without obtaining the
consent of the Debenture Trustee,

4, Negative Covenants

The Company and Griha Nirman covenant that during the continuance of the
Debentures, without the prior written approval of the Project Management
Committee, they shall not do and shall cause the following to be not done:

change the name of the Company;

create any Encumbrance on or with respect to the Mortgaged
Properties;

acquire {whether by formation, purchase, subscription or otherwise)
any subsidiary / partnership or other joint venture or effect the
disposal or dildtion of its interest, directly or indirectly in any
subsidiary / partnership or other joint venture which adversely
affects the Security;

assign / surrender existing licences, permits or registrations or
jeopardize any license, permits or registrations which would have an
adverse effect on the Company’s ability to redeem the Debentures;

enter into any related party transaction including any payments,
repayments or deposits with any party which could be construed as a
related party transaction in respect of the Security;

change the Control of the Company, either directly or indirectly,
including without limitation by way of transfer, pledge, assignment,
future covenants or otherwise except If such pledge is being created
in the favour of the Debenture Trustee acting for the benefit of the
Debenture Holders as a security for the Debentures. In the event the
Debenture Trustee/Debenture Holders grant its consent for any
transfer of shareholding by the Promoters, the transferee shall
unconditionally be bound by the terms of this Deed and the
Transaction Documents and the Parties and such transferee shall
execute all documents as may be necessary to give effect to the
same. Provided however that Griha Nirman shall at all times, must
own angd control 51% (Fifty One percent) shareholding of the
Company;

dilute the Control of the Paranjape Family on the Board of the
Company and/or the board of Griha Nirman;




not make any decision with respect to material litigations or legal
proceedings including settlement thereof, in respect of the Security.
Provided that in the event no written approval is received from the
Project Management Committee in respect of the same, within 2
{two) Business Days of having sought such written approval, the
Campany andfor Griha Nirman may, at their discretion, be entitled to
make any decision with respect to any such material litigations or
legal proceedings;

substantially change the nature of the Company’s Business;

enter in to any material contract other than in ordinary course of
business in respect of the Mortgaged Properties;

sell, lzase, transfer, divert or ctherwise dispose of the Security;

effect any change in the Projects Business Plan including the Annual
Budget, which affects the rights of the Debenture Helders, incdluding
any material change in the nature and scope of the Projects.

Provided however, in the event a change Is being effecting to the
Projects Business Plan including the Annual Budget, which does not
affect the rights of the Debenture Holders, no such pricr approval of
the Debenture Holders shall be reguired to be taken. However
information regarding the same shall be to the Debenture Holders.

revalue its assets at any time;

cancel or terminate any Project Documents of the Projects or
consent to or accept any cancellation or termination thereof;

amend or ctherwise modify any Project Docurnents for the Project or
give any consent, waiver or approval thereunder;

amend the definition of Surplus Funds;

waive any default under or breach under any Project Documents for
the Projects;

undertake any reorganization that is likely to materially affect its
financial position or any sale and/or transfer of its equity that is likely
to effect a change in management Control;

declare or distribute any dividend, profits or other payment out of
the distributable profits to the Company or make any other
distribution of the cash-flows of the Company,

apply to a court for winding-up of Company or wind up/dissolve the
Company voluntarily;

alter the share capital structure of the Company including the
issuance, allotment or redemption of new shares or warrants,
providing any options over the shares or the repurchase or
redemption of shares or creation of new classes of shares or
reduction of share capital;




+ extend or change in the perlod or closing of Financial Year;
« amend or alter its Memorandum and Articles;

« enter intc any joint ventures, alliances or partnerships in respect of
the Mortgaged Properties;

» Issue any other security having priority over the Debentures;

« amend or change of any of the rights, preferences, privileges or
powers of, ¢or the restrictions provided for the benefit of the
Debentures;

» cause rematerialization of the Debentures unless such
rematerialisation has been approved by a Special Resolution of the
Debenture Holders;

» appoint a person as its director wha Is also a director on the board of
any other company, which has been identified as a wilful defaulter
by any bank or financial institution as per the parameters determined
by the RBI from time to time. If any such Persecn is already a director
an the Board of the Company, the Company shall remove or cause to
remove such person from its Board; and

» pay any commission to the Promoters, directors, managers, or other
Persons having substantial interest in the Company for furnishing
guarantees, counter guarantees or indemnities or for undertaking
any other liability in connection with this finandial assistance by the
Company for the purpose of the Project.

Governing Law
and Jurisdiction

The Debentures and documentation will be governed by and construed in
acoordance with the laws of India.

Subject to what Is stated hereinbelow, the parties submit to the exclusive
jurisdiction of the courts in Mumbai.

Reasonable efforts shall be made by parties to resolve any dispute,
controversy, claim or disagreement of any kind whatsoever between or
among the Parties In connection with or arising out of Transaction
Documents, induding any question regarding its existence, validity or
termination ("Dispute™) expediently and amicably.

Any party which daims that a Dispute has arisen must give notice thereof to
the other parties as soon as practicable after the occurrence of the event,
matter or thing which is the subject of such Dispute and in such notice such
Party shall provide particulars of the circumstances and nature of such
Dispute and of its claim(s) in relation thereto. The other parties shall, within
7 (seven) days of such notice, each specify in writing its position in relation
to the Dispute and thereafter shall engage In discussions and negotiations to
settle the Dispute within 30 (thirty) days after receipt of the notice specifying
therein particulars of the Dispute (*Dispute Resolution Period”}.

If the Dispute is not resolved within the Dispute Resolution Period set out in
above, then the following provisions shall apply -

(@) Any Dispute, if not amicably settled in accordance with the above,
shall be referred to and finally resolved by arbitration in accordance




(b)

©

(d)

(e)

with the Singapore International Arbitration Centre Rules then in
effect ("Rules”);

The arbitral tribunal shall consist of 3 (three) arbitrators, 1 (one)
arbitrator each to be appointed by the Company and the Promoters
jointly and the Debenture Holders. The third arbitrator, who shall act
as an umpire, shall be nominated by the 2 (two) arbitrators
appointed ("Umpire™), provided that if these two arbitrators are
unable to agree on the nomination of the Umpire within 20 (twenty)
days of their appointment, the Umpire shall be appointed in
accordance with the Rules;

The seat, venue or legal place of arbitraticn shall be Mumbai and any
award shall be treated as an award made at the seat of the
arbitration. The language to be used in the arbitral proceedings shall
be English.

By agreeing to arbitration under the Rules the parties undertake to
abide by and carry out any award promptly and any award shall be
final and binding on the parties. The parties waive irrevocably their
right to any farm of appeal, review or recourse to any state court or
other judicial authority, insofar as such waiver may be validly made.

In the event a Dispute under any Transaction Document has been
referred to an arbitration tribunal, any subsequent Dispute under the
same Transaction Document or any other Transaction Documents
shall be referred to such existing arbitration tribunal subject to such
arbitration tribunal’s consent.




ANNEXURE II
LETTER FROM CREDIT RATING AGENCY




_ ANNEXURE III
LETTER FROM DEBENTURE TRUSTEE




ANNEXURE IV
APPLICATION FORM

Application form Serial No: Date: [»]

The Compliance Officer,
Paranjape Schemes (Construction} Limited
[e]

Dear Sirs,

We have read and understoad the Terms and Conditions of the issue of Debentures including the Risk
Factors described in the Disclosure Document and have considered these in making our declsion to
apply for allotment of the First ClosingDebentures to us. The amount payable on application as shown
below is remitted herewith. On allotment, please place our name(s) on the Register of Debenture
holder(s). We bind ourselves to the terms and conditions as contained in the Memorandum.

{Please read carefully the instructions on the next page before filling this form)

Details

Series First Closing Debentures
No. of debentures
applied (in figures)

No. of  debentures
applied (in words)
Amount (Rs. in figures)
Amount (Rs. in words)
Cheque/Demand
Draft/RTGS Details

Date

Drawn on Bank
Applicant’s Name & Address in full (please use capital letters)

| Pin Code:
Telephone: Fax: [ Email:
Contact Persen
Status: Banking Company ( ) Insurance Company { ) Others { ) — please specify
Name of Authorised Signatory | Designation Signature

Details of Bank Account
Bank Name & Branch
Nature of Account
Account Na.:
IFSC/NEFT Code
MICR No
Depository Details

DP Name
DP ID | Client ID |

(*) We understand that in case of allotment of debentures to us/our Beneficiary Account as
mentioned above would be credited to the extent of debentures allotted.

[ Taxpayers PAN / GIR No. | IT Circle/Ward/District | () Not Allotted




Tax Deduction Status ( ) Fully | { ) Tax to be deducted at | { )Yes ( YNo
Exempt Source

We understand and confirm that the information provided in the Disclosure Document is provided by
the Issuer and the same has not been verified by any legal advisors to the Issuer, and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for
the purpose of investing in First Closing Debentures carried out our own due diligence and made our
own dedisions with respect to investment in the First Closing Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.

We understand that: i} in case of allotment of First ClosingDebentures to us, our Beneficiary Account
as mentioned above would get credited to the extent of Allotted First ClosingDebentures, ii) the
Applicant must ensure that the sequence of names as mentioned In the Application Form matches the
sequence of name held with our Depository Participant, iii) if the names of the Applicant in this
application are not identical and also not in the same order as the Beneficiary Account details with the
above mentioned Depository Participant or if the First Closing Debentures cannot be credited to our
Beneficiary Account for any reason whatsoever, the Company shall be entitled at Its sole discretion to
reject the application or issue the First Clasing Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be
suffered by us including as to the returns on and/or the sale value of the First Closing Debentures
and shall not lock directly or indirectly to any person to indemnify or otherwise hold us harmless in
respect of any such loss andfor damage. We undertake that upen sale or transfer to subsequent
Investor or transferee (“Transferee”), we shall convey all the terms and conditions contained herein
and in this Disclosure Document to such Transferee, In the event of any Transferee (induding any
intermediate or final holder of the First Closing Debentures) suing the Issuer (or any person acting on
its or their behalf) we shall indemnify the Issuer and also hold the Issuer and each of such affected
person(s) harmless in respect of any claim by any Transferee.

Applicant’s Signature

{Tear here)
ACKNOWLEDGEMENT SLIP
Application form serial No:

Name of the Applicant
Address of the Applicant

[ Details




Series

First Ciosing Debentures

No of debentures
applied (in figures(

0. of debentures
applied (in words)

Amount (Rs. In figures)

Amount (Rs. in words)

Cheque/Demand
Craft/RTGS Details

Date

Drawn on Bank

For all further correspondence please contact: The Compliance Officer, Paranjape Schemes
(Construction} Limitedon +91 20 39394750

INSTRUCTIONS

1. You must complete application in full in BLOCK LETTERS IN ENGLISH.

2. Your Signatures should be In English or in any of the Indian languages

3. Application forms duly completed in all respects, together with Cheques/Pay QOrder/Demand Draft,
rust be lodged at the Registered office of the Company.

4, In case of payments through RTGS, the payments may be made as follows:

Beneficiary Name
Bank Account No.
IFSC CODE

Bank Name
Branch Address

Paranjape Schemes (Construction) Limited
[e]
[e]
[e]
[«]




ANNEXURE V
LAST AUDITED FINANCIAL STATEMENTS




ANNEXURE VI

ABRIDGED VERSION OF LATEST AUDITED / LIMITED REVIEW HALF YEARLY
CONSOLIDATED (WHEREVER AVAILABLE) AND STANDALONE FINANCIAL INFORMATION
(LIKE PROFIT & LOSS STATEMENT, AND BALANCE SHEET) AND AUDITORS’
QUALIFICATIONS, IF ANY.




ANNEXURE VII

ABRIDGED VERSION OF LATEST AUDITED [/ LIMITED REVIEW HALF YEARLY
CONSOLIDATED (WHEREVER AVAILABLE) AND STANDALONE FINANCIAL INFORMATION
(LIKE PROFIT & LOSS STATEMENT, AND BALANCE SHEET) AND AUDITORS'
QUALIFICATIONS, IF ANY.




ANNEXURE VIII
LETTER FROM STOCK EXCHANGE




ANNEXURE IX
ILLUSTRATION
].i_ll_ustratwe- DAt CFrom NOTTC I A mount R
Casl Flows AlGimenty 92 IR (i Rupees |acs) NN
fW o) || B || e [T
ist Coupon 31-Mar-15 137 0.53 - -
2nd - 31-Mar-16 366 1.40 - -
Coupon
3rd - 31-Mar-17 365 1,40 - -
Coupon
4th Coupon - 31-Mar-18 365 1.40 - -
5th Coupon - 31-Mar-19 365 1.40 - -
6th Coupon ! Redemption | 31-Oct-19 214 0.82 4,82 10.00
Total 6.94 4.82 10.00

Note: The Cash Flow displayed above is calculated per Debenture (face value of Rs.
10,00,000).
The Cash Flow displayed above assumes that the Coupon would be paid immediately on
accrual of the same
If the date of payment of interest happens to be heliday, the Interest payment will be
made on the next working day with Interest for the Intervening period.
The Cash Flow assumes that the put / call option(s) available on the debenture (if
applicable) have not been exercised
The Cash Flow is calculated considering year 2016 as Leap vear. Hence number of days
taken as 366 days for interest
calculations. {Actual/ Actual - as per SEBI Circular no: CIR/IMD/DF/18/2013 dated 29th
Oct 2013).
In case of Redemption of debenture if the date happens to be holiday, the payment will
be made on the subsequent working day.
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November 12, 2014 _=
Paranjape Scheme (Construction) Ltd.{Company) -

1, Somnath, CTS no, 988, _

Ram Mandir Road, Next to Tilak Mandir, i ¢ 2 &

Vile Parle (East), rd
Mumbai - 400057 HL4&FS Trust Company Limi

Kind Attention: Mr. Shrikant Paranjpe

Sub: Consent to act as Debenture Trustee for Issue of 1750 Rated, Listed, Secured,
Cumulative, Non-Convertible Debentures (NCDs) of the face value of Rs. 10 Lacs
each, aggregating to Rs. 175 Crore which is proposed to be issued by the Company

Dear Sir,

This is with reference to our discussion regarding appointment of IL&FS Trust Company Limited
(ITCL) as Debenture Trustee for the proposed Issue 1750 Rated, Listed, Secured, Cumulative,
Non-Convertible Debentures (NCDs) of the face value of Rs. 10 Lakhs each, aggregating to Rs.
175 Crore which is proposed to be issued by the Company on private placement basis. in this
regard, we do hereby give our consent to act as the Debenture Trustee subject to the Company
agreeing to the following conditions :

1. The Company agrees and undertakes to create first ranking charge on the property and
on the project to be developed on the property and receivables from the property as
defined under the Debenture Trust Agreement Deed dated November 12, 2014 for the
above referred issue. The said security shall be created on such terms and conditions as
disclosed in the Debenture Trust Agreement and execute necessary documents as agreed
upon by the Company under the Debenture Trust Agreement

2. The Company agrees & undertakes to pay Debenture Trustees so long as they hold the
office of the Debenture Trustee, remuneration as stated in appointment letter dated
September 30, 2014 for the services as Debenture Trustee in addition to all legal,
travelling and other costs, charges and expenses which the Debenture Trustee or their

_ officers, employees or agents may incur in relation to execution of the Debenture Trust
Deed and all other documents affecting the Security till the monies in respect of the
Debentures have been fully paid-off and the requisite formalities for satisfaction of
charge in all respects, have been complied with

3. The Company agrees & undertakes to comply with the provisions of SEBI (Debenture
Trustees) Regulatiogs, 1993, SEBI (lssue and Listing of Debt Securities) Regulations, 2008,
SEBI Circular No. SEBI/IMD/DOF-1/Bond/2009/11/05 dated 11/05/2009 on Simplified
Listing Agreement for Debt Securities read with the SEBI Circular No. SEBI/IMD/DOF-
1/BOND/Cir-5/2009 dated the 26 November, 2009, the Companies Act, 2013 and other
applicable provisions as amended from time to time and agrees to furnish to Trustees
such information in terms of the same on regular basfs
Sincerely,
For IL&FS Trust\@g{npany Limited
2y

C
oﬁAuthorized Sjgnatory

Regd. Office D ILAFS Financial Centre, Plot No. C - 22, G Block, Sth Floor, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, INDIA

Bangalore Office : IL&FS Trust Company Ltd., AL-Latheef, 15t Floor, Ne. 2 Unien Street, O Infantry Road, Bangalore - 560001, INDIA
New Delhi Office : ILE&FS Trust Company Ltd., A-268, 15t Floor, Bhishss Pitahumah Marg, Defence Coleny, New Delhi - 110024, INDIA

Kolkata QOffice D ILBFS Trust Company Ltd., ILEFS Constantia, 3nd Floor, 11 Dr, U, M. Bramacharni Strect, Kolkata - 700017, INDIA
Comporate dentity Number [CIN] : Usb0O20MH 1995PLCOORS507 www.itclindia.com
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Shri Subodh Apte

V.P Finance and Accounts

Paranjape Schemes (Construction) Limited
P5C House, Off Prabhat Road,

MNear Suvarnarekha Dining Hall,

Dr. Ketkar Road, Erandavane,

Pune 413 004.
MNovember 07, 2014
Confidential
Dear Sir,
Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed leng term non-convertible debentura
(NCD) issue aggregating to Rs 175 crore of your company. The proposed NCDs would have
tenure of 5 years with semi-annual repayment schedule of Rs.25 crore In HIFY1E,

Rs45.50 crore in H1FY18, Rs.40 crore in H1FY19, Rs.40 crore in H2FY19 and Rs.24.50 crore
in H1FY20.

The following rating has been assigned by our Rating Committee:

Instrument Amount Rating’ Remarks '

L’j} [R5 crore) | |
Proposed Non-Convertible e CARE BEB Assigned
Debenture lssue {Triple B)

3. The rationale for the rating will be communicated to you separately,

f:\\ﬂ-fnmn-frre definitions af the ratings essigned are oualioble of www corprptings com and i pther CARE
,:rub-lll:n++nn:
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11. CARE ratings are not recommendations to buy, sell or hold any securitias,

If you need any clarification, you are welcome to approach us in this regard. We are

indead, grateful to you for entrusting this assignment to CARE.

Thanking you,

Yaurs faithiully,
S 2"
——
Mamta Khandelwal Shilpi Kochar
[Analyst] [Deputy Manager]

mamta khandelwal@careratings.com shilpi.kochar@careratings.com

Encl.: As ghoye

Dilsclalmes

CARE'S ralings are opericns on ciedit quality and are net recommendations 1o sanction, renew, disburse or
recall the concerned bank Tacilities or to buy, sell or hold amy security. CARE has bpsed s ratings on
infarrmation obtgined from sources belleved by i@ o Bbe accurate and roliable, CARE doei not, howewar,
guaranites the accurady, adequacy of completeness of any information and (3 net respondible for any arrgrs or
omissions or for the remits obtained from the wse of such information. Mot entities whose bank
fachities/indtruments are rated by CARE have paid o cradit rating fee, based on the amount and type of bank
facifities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by
the partners/proprietgr and the financial strength of the: firm at presant. The rating may undergo change in
case of withdrawal of capital or the unsecured loans brought In by the parinersfproprietor in addition 1o the
fimancial performance and pthar ralevant factors,
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4. Please arrange to get the rating revalidated, in case the proposed issue is not made
within a period of six months from the date of our initlal communication of rating to

you (that is October 17, 2014).

5. In case there is any change In the size or terms of the proposed issue, please get the

rating revalidated.

B, Please inform us the detalls of issue [date of issue, name of Investor, amount jssued,
interest rate, date of payment of interest, date and amount of repayment etc.| as

soon as the NCDs have been placed.

7. Kindly arrange to submit to us 2 copy of each of the documents perfaining to the

NCD issue, including the offer document and the trust dead.

B.  CARE reserves the right to undertake a surveillancefreview of the rating from time
to tima, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

9. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis

ot new information or in the event of failure on the part of the company to furnish
such information, material or clarifications as may be required by CARE. CARE shall
also be entitled to publicize/disseminate such suspension/withdrawal/revision in the

assigned rating in any manner considered appropriate by it, without reference to

10;1 Uszers of this rating may kindly refer our website www.careratings.com for latest

t}ﬂ’ update on the outstanding rating.
Q&y) Page 2af 3
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Directors’ Report

Dear Members,

Your direciors take pleasure in presenting before you, their report on the operations and

warking of the company.
RESULT OF OPERATIONS:
State Of Affairs

(Rs. In lace)

; T Paricuiars

2013-14 | 2012- mj

| Net Sales and Operating Income 3135500  11661.80
HEEI_E?‘E.E”_':"-F‘.” fexcluding depreciation and Interest) 30,555.?_'111 I_._11 *]_.1-*.
Operating profit 6,717.50 3.837.30
Em_w income 6,623.70 2,281.80
Prafit before Interest, Tax & Depreciation 7,423.00 2,814 30
Iniarast ABA1TE0| 335210
Profit before depreciation 3.879.30 { 539.80)
Depreciation 468 50
= B 482.00
Prafit nefore Tax 2412.00 {1,029 80)
mibn_mnnmﬁﬂ_a'ﬂix 1.173.20 | 000 |
- Provision for Fringe benefit Tax 0.00 0.00
[ Provision for Deferred Tax (1,263 50) {12.90)
| (Excess)/Short provision for Income Tax 18 80 16.60
Wealth Tax ' 220 | 2.00
Profit after Tax 2 50130 1,035.50) |
Brought forward Profit of earlier years 9. 366,00 10,512.30
Profit avallable for Appropriation 1186730 9.476.80
Transfer to General Reserve 0.00 GTY
 Proposed Dividend 270.70 94.70
| Interim Dividend 000 T 0.00
Corporate Dividend Tax 46.00 16,10
Balance Carried to Balance Sheet 11,550 60 9 36600

The Company follows completed Contract Method for determining its results which

results in uneven profits over the years



Turnover of the group companies (including our Cempany) for the last five years
is shared below:

201314 | 201243 | 201112 | 2010-11 | 200810
Paranjape Schemes 2868570 80827 | 23240.58 | 12503.40 | 16743.52
(Construction) Ltd, o
Flagship Infrastructure 2822440 | 13683.85 | 8344.73 . -
Pvt. Ltd, ]

Matrix Developears Pvi 18518 34 | 205994 - - -
Ltd.
| Neopro Technologies 5698.12 | 450747 | 198866 | 172,60
Pyt Ltd.
PSC Properties Pvt. Lid, | - . 524135 .
Gloria Associates - - - 1113507 .
Kshitij Fromoters & : . - 9597 15 -
 Developers .
Ruturang Developars | - - - - 38443
Total | B2126.56 | 21059.53 | 42515.31 | 33408.22 | 17127.95

Couple of prestigious township projects viz, ‘Blueridge’ and ‘Forest Tralls' and =
lurious Apariments project viz. 'SkyOne’, SEZ Project are being camied on with Joint
Yanlure companies.

Global Economy

According to World Bank reviews developing countries are headed for a third
consecutive year of disappoirting growth below 5 percent, as first quaner weakness in
2014 has delayed an expected pick-up in economic activity

In conirasl, recavery in high-income countries is gaining momenturm, despite first quarter
weakness, These economies are expected to grow by 1.9 percent 2014, accelerating to
2.4 percentin 2015 and 2.5 percent in 20186, In Europe growth rates are expacted 10 rise
by 1.1 percent this year, while the United States economy, which contracted in the first
quarter due o severe weather, is expecied to grow by 2.1 percent this vear {down from
the previous forecast of 2.8 percant),

The global economy is expected 1o pick up speed as the year progresses and is
projected to expand by 2.8 percent this year, strengthening to 3.4 and 3.5 percent in
2015 and 2016, respectively, High-income ecanomiss will contribute about half of global
growth in 2015 and 2018, comparad with less than 40 percent in 2013,

Domestic Picture

The india economy has been through challenging times in the last twa years, faced with
twin problems of prolonged high infiation and low growth. This was reflected in lower
business sentiments, reduced invesiments, lawer consumption, comprassed revenyes
and pressure on deficits, The financial year gone by was marred by lew GDP growth,
declining Industrial output, decline in investment. higher inflation, lower quality of bank
assels of cetera



It is expected that the economy in general will improve in FY 15 on the pramise that 3
strong government is in place which is expected to reduce uncertainty in business
envirgnment and focus on reviving grawth,

Industry Perspective

With a new government taking power 2l the Cenire, things should start looking ug for the
real estate industry and the residential segment in particular. However, a recovery in
demand will be gradual as prices remain unaffordable. Over the past B-10 manths, tepid
dermand had in fact pulled down capital values by 3-4 per cent across most of the 10
majar cites. Buyers maintained a wait-and-watsh mode given the political and economic
uncertainties. Therefore, capital values are jikely to rise again only in 2015, across the
major cilies.

In contrast to cur own experience, the commercial real estate market, high vacancies
are expected to restrict a rise in lease rentals in the near term, despite fawer project
launches. However, rentals will alsa not fall from current levels as we balieve that they
have already bottomed out. In view of this it is expected that commaercial office space
rentals 1o rermain stable until 2015

Housing demand in Pune and Bengaluru will by far be driven by a growing ITATeS
industry. The rising preference for mid-range apariments has helped thess cities
weather an economic slowdown. Sleady demand will drive up capital values in these
markets between 2014 and 2015, Moreover, both cifies are well-connected to peripheral
areas, which house bulk of upcoming supply,

Company Operations and the Road Ahead

During the year under report due fo generic Indusiry factors, the Comparny mada slawer
progress towards its objectives. The slower growth was primarily due the delay in
approvals al lacal authenty and state government level. However, the Company has now
crassed many of those hurdles and is poised to expand as planned. The Caompany
expects that during the current financial year the Company will achieve greater sales
due to getting approvals ! clearances for projects from Government authorities and
favourable decisions of the Courts,

The finance department of the Company, in spite of the increasec funding, has
maintained the average cost of borrowing as comparable to the previous year in spite all
adds stacked against the industry.

The Company was successful in making 8 mark in commercial projecis especially in
Spacial Econamic Zone. Considering iis success, the Company plans to develop more
SEZs.

The Company successfully gave exit to one fund during the vear report and is planning
1o give exit to two more funds during the financial year 15 in projects which have gone in
auta mode and where the risks have been reduced substantially. This will enable the
Company to reduce financial burden on the funds position.

It gives immense pleasure to the Board to inform the members that the Company was
able to successfully overcoms the lasses incurred in the financial year 2012-13 and o
inform that total construction achieved by the Company during the year under repost has
shown a marked improvement compared to the previous periog,




The Company has continued its growth strategy and optimism for the coming years The
Company plans to raise approximately 250 crores for its projects for senior citizens,
which it intends to take beyond the borders of Pune and Bangalore and approximately
200 crores in the promising secior of affordable housing around Pune, Mumbai.

The Company also plans to enter into niche projects and infends 1o develop
approximately 600 acres of land towards these niche projects.

During the year, one of the group companies bought 10% {ten percent) of the shares of
the Company earlier held by HOFC Property Fund for Rs. 160 Creres. Further, during
the year under reper, the Company sold certaln securities in other companies which
lead to decrease in profits

The Directors are confident and optimistic for the business development of the Company
and are poised to mave the Company onto its arowth trajectery going forward,

Dividend:

Your Directors propose a dividerd of 10 % | &. Rs. 1 per share (previous year 3.5% ie.
Re. 0.35 per sharg) on Equity Shares of Rs. 10/~ each for tha year endad March 31
2013. The proposed dividend (including Cerporate Dividend Tax) will absorh Re. 316.70
Lacs.

Fixed deposits:

The company had launched a public deposit scheme under section 584 of the
Companies Act, 1956 in January, 2008, Your directors are happy 1o state that during the
year, the company could collect public depesits to the maximum extent pemissible
under law. The following are the details of the collections against public depasits as on
31™ March, 2014:

= In As. Lacs
| Maturity Period of deposits |
= 1 year I 2year | 3year |
Total Amount collected from | 380,20 | 309 40 | 409760
persons other than | !
shareholders: I
Interest payabde till matuwrity 43,16 | 74.90 [ 1855238

Directors’ Respensibility Statement:

Your directors wish to inform the members fhat the audited accounts containing financial
slalements for the financial year 20132 - 14 are in conformity with the requirements of the
Companies Act, 1956. We believe that the financial statements reflect fairly the fanm,
substance of fransactions carred ocut during the year and reasonably present the
company's financial condition and results of operations. These statemenis are audited
by the statutory auditors of the company, Mis Deloitte Haskins & Sells LLP,

As per the provisions of section 217(244) of the Companies Act, 1958 the Directors
further confirm that;

1. In the preparation of annual accounts, the applcable accounfing standards have
baen fallewed along with preper explanation relating to material departures,



2. The accounting pelicies are consistently applied and reasonable, prudent judgmants
and estimates are made so as to give true and fair view of the state of affairs of the
company at the end of the financial year and of the profit of the company for that
perncd,

3. The directars have taken proper and sufficient care for the maintenance of adequate
aceounting records in accordance with the previsions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities,

4  The directors have preparad the annual accounts on a going concern basis,

Subsidiary Companies:

The Company has four subsidiaries viz. Paranjzpe Premises Private Limited, Athashn
Homes Private Limited, Linker Shelter Private Limited and PSC Heldings Limited (a
company incorporated under the laws of Mauritiug). A statemant pursuant to Section 212
of the Companies Act, 1956 (Act) is appendad fo the Balance Sheet. In terms of General
Circular No. 2 / 2011 daled February 08, 2011 izsued by the Ministry of Corporate
Affairs, Government of India, the Annual Accounts and ather reparts specified in Section
212 {1) of the Act in respect of subsidiary companies have not been attached fo the
Balance Sheet The Company will make available these documents / details to the
members of the Company and subsidiary companies upan request made in this regard
to the Company. Tha Annual Accounts of the subsidiary companies will also be kept for
Inspection by any member of the Company at s registered office and also at the
registerad office of the subsidiary companies.

Board of Directors:

The fellowing is the composition of the beard as on the date hereof:

| Name of Director Designation

| Mr. Shrikant Paranjape Chairman and Whole time director
Mr. Shashank Paranjape | Managing Direclor
Mr, Arun Phanszlkar Indepandent, non-executive directar
Mr. Shrikant Gadre Independent, non-executive dirscior

| Mr. T. Ranganathan Independant, non-axeculive dirsctor
Mr. Nilkanth Shrikhande | Indeperdent, non-executive director
Mr. Narash Nackarn Momineg Director of HDFC Preperty Fund, independent

director

Mr. Nilkanth Shrikhande and Mr. Arun Phansalkar are lable for refirement by rotation
and being elgible, both of them consent to be reappointed as Director of the Company
The Board at its Meeting held on September 5, 2014 appointed Mr. Subodls Shah as an
Additional Directar of the Company. He will hold the appeintmant till the ensuing Annusl
General Meeting.

In terms of provisicns of Section 149 of the Companies Act, 2013 it is proposed o
appairt Milkanth Shrikhande, Mr. Arun Phansalkar, Mr, Subodh Shah and Mr. Sheikant
{Gadre as independent Direclors for & penod of five (5) consecutive years with effect
fram conclusion of Twenty Seventh Annual General Meeting. The Independent Directors
will nob be liable 1o retire by rotafion



Auditors:

Mis. Deloitte Haskins & Selis LLP,, Chartered Accountants, Fune are the statufory
auditors of the company and they hold office upte the conclusion of this Annual General
meeling, They have confirmed their eligibility and willingness to accept offce, if re-
appoirted

Statement as per section 217(2A) regarding employees receiving remuneration
specified:

As required under tha provisions of Saction 217{24) of the Companies Act, 1856, read
with the Companies (Particulars of Employees) Rules, 1875, as amended, the names
and other particulars of emplovees are as follows:

sr. Particulars Mir. Shrikant | Mr. Shashank |
no. Paranjape Paranjape
1. Designation of the employee. | Whole-time Director | Managing Director
z Remuncration Received Rg 24 00000 R= 2400 0C0
3, Mature of employment, whether | Permanent Director | Permanent Director
contractual or otherwise _—
4, Qualifications and expearience of | B Com. FCA B Com. :
the employee (date of joining) Exp: Since | Exp: Since
ncotporation af | incorporation
company company
|5 | Age of the empleyes. 56 |53
& Last employment held by such | NA MA,
employee  befor2  joining  the
empaAny

1) Remuneration includes commission.

2y Designation denotes nature of duties.

31 Mane of the other employeses are related to any director of the Company.

4}y None of the above own more than 2% of the outstanding shares of the Company as
cn March 31, 2014

8y Mone of the employees, ather that those stated hereinabove, were in receipl of
remuneration exceeding Rs. 60 Lacs p. a or that received by the Managing directar
or whole time director.

Internal Audit and control:

Internal audit and contral is an important part of the company's internal discipling. The
company has appointed M'S Gosavi and Yardi, Chartered Accountants as its internal
auditors. The reports of the internal auditors are internally discussed by the managament
and are acted upon wherever necessary. The company's inlernal Auditors have
conducted periodic audits to provide reasomable assurance that the Company's
eztablished policies and procedures have been followed
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Shrikant Parinjape
Chairman
DIN: 00131817

For and on behalf of the Board of Directors

Shashank Paranjape
Managing Director
DIN: 00131956

Date: September §, 2014
Place: Mumbai



ANNEXURE | TO THE DIRECTORS’ REPORT

Particulars to be disclosed w's 217(1) () of the Companies Act, 1955 with respect 1o
cansamvation of enargy, technology absorption, research and development expanditune.

FORM A
Form for dizclosure of particulars with respect to technology absorption
_Research and Development (R&D):

1. Specific areas in which R&D carned out by the company MA

2, Bsnefits derived a5 a result of thesbove R&D. MA

5 Future plan of action, NA

4. Expenditure an H &D: WA
[a} Capital o ra)
(b} Recuming ey
(¢) Total MA

| d} Total R&D expenditure a5 percentage of tolal turnover NA,

Technology absorplion, adaptation and innovation:

1. Efforts, in brief, made towards technology Absorption, adaptation | NA
and innavation, g Ho o

2. Benafits denved as a result of the above efforts A

Eg. Product improvement, cost reduction, Product development,
import substitution, etc.

3. In case of imporied technology (imported during  the last S| HMNA
years, reckoned fram the baginning of the financial year) fallowing
information may be

= Furnished
(2} Technology imporied. NA
(b} Year of impon. MNA
(e} Has_'ggilrlw been absorber. NA,

(d} If not fully absorbed, areas where this has not taken place. | HA
reascns therefore and future plans of action.

For and on behalf of the Board of Directors

Shrikant ;aranjape S 2 Shashank Paranjape

Chairman Managing Director
DIN: 00131817 DIN: 00131956

Date: September &, 2014
Place: Mumbai
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Report on the Financial Statements

We bave audited the accompanying fnancial sttements of PARANJAPE SCHEMES
(CONSTRUCTION) LIMITED (“the Company™), which comprise the Balance Sheet as at Masch
31, 2014, the Statement af Profit and Loss and the Cash Flow Statement for the vear then ended. and
a summry of the significant accounting policies and other explanatory information.

Management's Responsibility for the Finaneial Statements

The Company's Management is responsible for the preparition of these financial statements that
give & e and fair view of the financial position, financial performance and cash Nows of he
Company in accordance with the Accounting Standards  notified under the Companies Act, 1956
(the Aet™) {which continge 1o be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 1572013 dated 13* September, 2013 of the Minisiry of Corporate Affairs}
aiid in accordanee with the accounting principles generally aceepied in Indin, This responsibility
includes the design, inplementation and maimenance of imermal control relevant 1o the preparition
indd presentation of the Mnaneial statements that give a trae and fair view and dre free Trom miterial
misstitement, whether due 10 fraud or crror

Auditors’ Responsibility

Char pesponsibility is (o express an opinion on these financial statements based on our acdit, We
condueted our audit in pecordance with the Standards on Auditing issued by the Instiute of
Chartered Accountants of India. These Standards require that we comply with ethical requirements
and plan gnd perform e audit 1o oblain reasonable assurnnee about whether the Tinancial statements
are free from material misstatement

An andit mvoelves performing procedures 1o ebiain audit evidence abeut the mmoums and 1he
diselosures i the financal stotements, The procedures selected depend on the audier’s judgment,
including the assessment of the risks of maerial misstatement of the fnancial statements. whether
due to fraud or crror. In making those risk assessments, the auditor considers  internal control
relevant 10 the Company’s preparation and fair presentation of the financial statements in order o
design pudin procedures thal are approprate in the circumstances, but nat for the purpose of
expressing an opinion on the effectiveness of the Company’s  internal control. An audit also
imcludes evaloanng the approprsteness of the accounting policies wsed and the ressonableness of the

Rergel, Sifie: 12, D, Aniie Besant Aoad, Opp. Shiv Ssgar Estate, oo, BMumba Q0L oTH, o
Crelgiste Haskis & Sells (Rogistradion e DAGYA45] o peetnarshep hem o was consnried mbn Delodts Haikas & S LS
(LLP idondifcation Mo ARSIE-ETATY A lmited] lialality pufivribug waln oflec from 201H Sovemsber 2013
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accounting estimales made by the Management, as well us evaluating the overall presentation of the
finaneial statements,

We believe that the audin evidence we have obtained is sufficient and appropriate 1o provide a busis
fior our midit opinion.

Opinion

In our opinion and to the best of our information and according 1o the explanations given to us, the
alorzsand fimancial statements give the information required by the Act in the manner o required and
giverd true and lnir view m conformity with the accounting principles generally acoepted in Indin:

fa}) inthe case of the Balance Sheet, of the state of affairs of the Company as wt March 31, 201 4;

{by i the case of the Statement of Profit and Loss. of the profit of the Company for the vear ended
on tha date; and

{eh in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended
on that date.

Report on Other Legal and Regulatory Reguirements

I, As required by the Companies (Auditor's Reporty Order, 2003 (“ihe Order™y issued by the
Central  Governmenl i terms of Scction 22704A) of the Aet, we give in the Annexure o
Shulerment on the matters specified in paragraphs 4 and 5 of the Order,

1-d

As required by Section 2273 ) of the Act, we report that:

(a)  We have pbiined all the information and explamations which 1 the best of our
knowledge and beliel were necessary for the purposes of our audit,

{b) In vur opinion, proper books of Fccount as required by law have been Kept by the
Company so far as it appears from our examination of those books,

(e} The Balance Sheet, the Statement of Profit and 1oss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of secount.

(dy o our opinion, the Balance Sheet, the Stutement of Profit and Loss, and the Cash Flow
Sllement comply with the Accounting Standards nofified under the Act {which continue
o b applicable in respect of Section £33 of the Companies Act, 20013 in terms
of Gieneral Ciegular 1572013 dated 13" Beplember, 2003 of the Minstry of Corporite
AfTairs).
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{e) On the basis of the written represemtations received from the directors a5 on
March 31, 2014 taken on record by the Board of Directors, none of the directors is
disqualified as en March 31, 2004 from being appointed as a director in terms of Section
274( (g of the Act,

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm Registration No. 117366 W/ W- 10001 58)

PUNE, 8" SEPTEMBER, 2014
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ANNEXURE TO THE INDEPENDENT AUINTORS' REPORT

( Referred 10 in pacagraph | onder *Report on Other Legal and Regulatory Requiremnents” section of
our report of even daie)

Having regard o the nature of the Company's business/activities during the year, clauses {xii},
i), exivh, Cxind and (xx) of paragraph 4 of the Crder nre not applicable 1o the Campany.

{1 [nrespectol its fixed assets:

(1) The Company has maintained proper records showing full particulars, including
quantitative details and sitwation of fixeds assets other than for Furniture & Fixtures and
Computers,

(b) The Company has & program of verification ol [xed assets o cover all the items in a
phased manner over a period of three years which, in our opinion, is reesomible having
peparsd 1o the size of the Company and the nuture of its assets. Pursuant 10 the program,
cerain fixed assets were physically verified by the Management during the year
According te information and explanation given to us the Management is in the process of
reconciling the resulis of such physical verification of Furniture and Fixlures and
Computers with the fixed assets register. Management believes that differences if any,
arising oul of such reconciliation are not expected 1o be material,

l¢ } The fixed assets disposed of T during the vear, in our opinion, do nol constitule a substantial
part of the fixed assets of the Company and such disposal has, in our opinion, net affected
the going concern status of the Company.

(it The inventaries held by the Company comprise of work in progress of the project under
development and canstructed residential wnits. Tn respeet of its inventories,

() As explained 1o us and in our epinion, the myenories were physically verified dunng
the year by the management at reasonable intervils.

{} In our opinion and aceording to the information and explanations given 10 s, having
resard 1o the nature of invenlory, the procedures of physical verification by way of
verification of title deeds, site visits by the Management and certification of extent of
wirk completion by competent persons, are reasonable and adequate in relation to the
size of the Compiny and the nature of is business.

{c} In our opinion and according 10 the mformation and cxplanations given o us, e
Company has maintained proper records of its inventories and no materinl discrepancies
were noticed on the physical verification,

o, COflice 12, Br Ao Beaant Rnad, Gpp. Shiv Sagat Exlaze, Worll, Ptarnibiai - S000 1112, |hdis
Dalndte Havking & Sl Registration Mo DARIAAT a partnorship firny e correrbed info Deiote Hiskine & Sell O
JLLF I deniification Mo, SAR73T) & bmibed labikty paroorship wath ePecs fram 2t November 2013
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{ii) In respect of loans, secured o unsecured, granted by the Company 1o Companies, firms or

[iw)

other parties covered in the Register under Section 301 of the Companies Act, 1956,
according to the information snd explanations given 1o us -

{a) The Company has granted unsecured loan of Rs.78.20 Mn to two parties during the veur
Al the year-end, the outstanding balances of the loans aggregated 1o Bs, 236.33 Mn (1wo
partics) and the maximoem anount involved during the vear was Rs, 314,42 Mn {two
parties).

(b} The rate of interest and other terms and conditions of sueh loans are, i aur ospinion,
prima facie, net prejudicial 10 the interests of the Company,

ey In the absence of stipulation. we are unable to comment on the regularity of the receipts
ul principal ameounts and inferest,

{d) The loans granted are repavable on demand and there are no overdug  amounts
outstanding #s al vear snd.

I respeet of loans, secured or unsetured, taken by the Compuny 10 Compinies, [irms or
ather parties covered in the Register under Section 301 of the Companies Acl, 1936,
according 1o the information and explanations given 1o us:

(¢} The Company has taken unsecured loan aggreprating Rs. 195,45 M from three pariies
during the year. At the vear-end, the ouistanding bafances of the loans agiregated 1o
Rs. 23008 Mn (four parties} and the maximum amount involved during the year wis
Hs. 56,08 Mn ( lour parties).

(1 The rale of interest and other lerms and conditions of such loans are, in our opinio,
premn fercde, nin prejudicinl 1o the interests of the Company.

(gh In the sbsence of stipulation, we are unable o comment an the regularity of the
pavments of principal amounts and interest,

According to the information given 1o us and having regard 10 the explanation that the
business of the Company includes purchase of land and other immovable propertics where
there are probability of claims regarding title to such propertics, in our opinion, there are
adequate intemal control procedures commensurate with the size of the Company ond the
natire of i15 basiness for the purchase of inventories and fixed asses and for the sale of units
of constructed properties and supply of services. During the course of our audit, we have ot
observed pny failure 1o correct major weakness in such nternal congral,
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(v}

vl

In respect of contracts or arrangements entered in the Register maintnined in pursianee of
Section 301 of the Companies Act, 1956 to the best of our knowledge and belief aunl
according 1o the information and explanations given fo us:

(a) The particulars ol contracts or arrangements refersed 10 in Scetion 301 that needed 10 be
entered m the Register mamtained under the said Section have beon so entercd.

(b} Where each of such transaction (excluding logns reported under puazraph (iv) above) s
in exeess of By, 3 lukhs in respeet of any party, the trensactions have been made o prices
which are. prime ficte, réasonable having regard 1o the prevailing mirket prices al e
relevant time, other than advances/ puyments and receipts towards purchase/sale of land
and oiher immovable properties

{e) The Company has not obtained prior central government spproval for transactions of
sile. purchaze, supply ol gpoods, maternials or services onder section 29710 of the
Companies Act, 1956 In this regard, the Company is i the process of filling
compaounding and obtaining approval from Compeny Law Board.

[ our ppinion and according oo cxplanation given 1o s, the Company has mmplicd with
provisions of Section 38A, 38AA or any other refevant provisions of the Companies Act,
956 and the Companics {(Acceplance of Deposits) Rules, 1975 with pegard to the deposils
accepled from the public, According w the information and explanations given 10 us, no
order has been passed by the Company Law Board or the National Company Liw Triboml
o the Reserve Bank of Indo or any Cowrd orany other Tribunal,

(it In our opinion, the internal audit functions camricd ool during e vear By o femeof Chirtered

Accoumtants. appointed by the Management have been coinmensurate with the zize of the
Company and the nawre of its business,

(vitl)We hove broadly reviewed Lhe cost records maintained by the Company pursuant o the

fix)

Companies (Cost Accounting Records) Rules, 2001 prescribed by the Central CGovernment
under Section 20901 Hd) of the Companies Act, 1956 and are ol the apinic that, gediw foeie,
e prescribed cost records have been maintained. We have, however, not mede o detailed
exumination of the cost records with o view 0 determine whethes they ane securate or
complete.

According to the information and cxplanations given (o us in respect of stamtory dues:

fa) The Company has o pemerslly been regolor e depositing undisputed  statugory dues,

including Provident Fund, Employees” State Insurance, Income-ax, Sales Tax. Wealth
Tax, Service Tax, Customs Duty, Cess and ather meterial stofutory dues spplicable 1o 1
with the appropnste avthorities, Accordmmg e the information and explanations given 1o
s, Tz Conspany is nol vegquired 1o pay any dues an aceoun of  Excise Duty and Investor
Education and Protection Fund for the year ended March 31, 2004,
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{2

[}

{xii}

{xiil}

xiv)

[xv)

(b} There were no undisputed amounts payable in respect of Provident Fund, Employees”

Sate: Insurance, Income Tax, Excise Duty, Sales Tax, Wealth Tax, Customs Bty Cess,
Investor Education and  Protection Fund and other material statutory dues in arrears as
March 31, 2014 for a period of more than six months from (he date they became pavable
other than following:-

Mame of Statue | Nature of Amount { | Period o Due Date Date of
Dues Rsin Mn) | which it Fayment
| relates |
Finance Act, 1994 Service Tax 1840 | FY 2012 - ™ of | Mot Paid
{ Service Tax 2013 & FY | subsequent
[HUvisions) 2 3-14 imckith
Tutal 10.4%

(€] According to the information and explanations given 1o ws, there #re o dues of Sales ty,

[ngome Tax, Custom Dhty, Wealth Tax, Service tax, Excise duty and Cess which Iueve nol
been deposited as on March 31, 2004 on account of any dispute,

The Company does not have accumulated losses at the end of the financial vear and the
Company has not incurred cash losses during the financial vear covered by our audit. The
Company has incurred cash losses in the immediately preceding fnancial yeur

I cur cpinion and according to the information and explanations given fo us, the Company
has mot defaulied in the repayment of dues o the financial institutions and banks, The
Company has not issued any debentures.

In cair opinion and according to the information and explanations given o us, the terms and
conditions of the guaraniges given by the Company for loans taken by others from banks and
Financinl institutions arc not, prime facie, prejudicial 1o the interests of the Company.

In our opinion and according to the information and explanntions given 1o us, the torm Inans
have been applied by the Company during the year for the purposes for which they were
obtained, other than temporary deployment pending application.

In owre opinion and aceording to the information and explasations given 1o us and on an
overill examination of the Balance Sheet of the Company, we repon that funds rnised on
short fenm basis aggregating (0 Rs 16231 Mn have been used during the year for long term
vestment.

According 1 the information and explanations given s, the Company has not made gny
preferential allotment of shares o partics and companies covered i the Register mamtained
under Section 311 of the Companies Act, 1956,
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(xvi) Tothe best of our knowledge and according to the information and gxplanztions piven to us,
no fraud by the Company and no material frawd on the Company has been noticed or
reported during the vear,

For DELOITTE HASKING & SELLS LLP
Chartered Accountanty
{Registration No, 117 366W./ W-100019)

il »
i
i“i, Joshi

FPartner
ip Moz 38019)

PUNE, 8" SEPTEMBER, 2014




PARAMIAPE SCHEMES (COMSTRUCTION) LIMITED
I I BALAMCE SHEET AS AT MARCH 31, 2014

8= im Millin )
Asat Az 3t
Plieticobry H: March 31, 2014 March 31, 2013
I EQUITY AND LEABILITIES
(1) Shaseholders' Funds
{a] Share Cagital 3 AT06T 2T0ET
b} Mesereas and Surpus 4 1,478.01 1654955
2,148 68 1.930.22 |
{2] Wom-Curreet Liabidlitles
{al LongTerm Bomowings 5 1,782.20 2,185.72
b} Crber Long-Tesm Liabifitees G640 4045
) Lanp-Term Provisians 7 744 E1E
1,846.04 Z,193.95
{3} Current Liabilties
[a} ShiT-Tese Borrgasnps B I 44187 L0%E. 248
fb] Trade Payables 12002 aveE ]
fc]  Other Current Ligbiliies b 5.0134 a0 335760
[d] Short Term Provisions 10 _ii7sd 478
THLL.19 5.157.53
Tatal 11,606.91 9,261.70
I, ASSETS
(1] Mon-Cunent Asvets
{3l Fived Assets
i Tanpibie Aty 11 Gl.6h F3.r
il intangitle Assets 11 141 .77
il Capital Whark-in-Frogress 25 50
i infdrgibhe Aisets Dnder Develmpment 11 027 b7
{b)  Mon-Cuerment Imeestments 12 2,580 5 3322 60
je)  Defersed Tae Aavers (o) 13 136,32 Jar
1dl  Lang Term Loans and Advancors 14 1.560007 [ ]S
le] O Mo -Currenl Assels 15 48317 401 22
5.151.74 444991
|2} Current assets
{4l Cureent Investmenis i 42.33 43.11
{bl Irventaries 17 4 Bi1.40 3,73793
le)  Trode Becoivablos 18 FHT 54 192.60
[d} Cash.and Cash Equivalents 15 10230 Lagz?
{8 SRart-Term Loans and &dvances 20 531456 50339
ify  Diher Cureang Assars 21 B3l 16 IhE4Y
545717 4 831,79
Total 11,608,391 0,281.70 |
See stcompanying notes farming part of the financal satements 182

Ir termis af gur repart attached
Far Deloitte Hasking & Sels LLP
Chartered Accountants
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Place | Pume
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PARANIAPE SCHERES [CONSTRUCTION) LINITED
P STATERMENT OF PROFIT AkD LOSS FOR THE YEAR ENDED MARTH 31, 2014

Chebrtered Aocaunta

Place : Pune
Date : September 8, 2014

;.f’

oA

Shrikant P. Paranjape

Chairman

L

B. Kadam

Company Secretary

Plase + fMumbai
Date : Septembar 5, 2074

(5. dn MAiloa)
P Nt Yoar anded Year ended
5l Panch 31, 2014 March 31, 2013
I, Reuweres from Operations 12 1,135.50 1.166.19
Il Cdher income i3 66237 12518
I, Tetal Revenwe {14 1) 3,793.87 1,494.37
i, Expenses
{al Costof Land, Development Rights and Constructan 4 2463714 TR AR
ikl Employes Benefis Exparse 25 150,43 i&l g%
(c] Fimanoe Costs 26 A54.15 33521
[d]l Bepreciation and Amnrtisation Expense 264 46,95 45,20
fe] Cbhor Expenses 27 16146 16873
(f} Losson Sale of Debentures 280,15 -
Total Expenses 1.556.80 49755
v. Profit/[Loss) bedore Tax |1 - W) 240,98 [103.18]
Wl. Tau Expense:
[al Current Tax 141,54 -
(B (Less): MAT creda (24.22))
(] (Excesslfhart Prowision of Tax far earlies gears 1.EH L.66
(4] Met urrent Tax Frponse 119,50 146
el Befarmed Tax {128.35)| (1.25|
Met Tax Expamsa [ [Benetit] 15.15) 37
Wil Profitf[Loss) for the year [V - V1) 250,11 [108.55)
Will. Earningsf{Loss) Per Share of Rs. 10/ each ag
[#] Basic 9.4 [EREY
(bl Dilsted 9.24 {183
Lee accompanying notas forming part of the financlal statements 1872
In terms of car repart attached
Far Deloitte Haskine & Sellz LLP e and the Board of Directors

Shashank P. Paranjape
hanaging Deschs
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P PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Motes forming part of the financial statements
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2.5

Corporate Information:

PARAN]APE SCHEMES [CONSTRUCTION) LIMITED {"the Company | i5 o Company registered under the
Companies Act, 1%56. [V was incorporated on 18th September 1987, The Company is primarily engaged in
tle husiness of pramothon, construction and development of integrated townships, residential &
commercial compleses, multbsteried buildings, lots, hoyses, apartments, shopping malls, et

Significant Accounting Policies

Basis ol Preparation of Finsncial Slatements:

The financial statements of the Contpany have been prepared inaccordance with the Generally Accepted
Accauptimg Principles in fndka (Indian GAAF} to comply with the Accounting Standards notified ander
Section 211{3C) of the Compasics Act, 1956 [“the 1956 Ac™] (which continie te be applicable in respect of
Soction 133 of the Companies Act, 2003 [“de 2003 Aa™] i termes of General Clroular 1552013 dated £3
September, 2013 af the Ministry of Corporate Aftaies) and the colevant provisions of the 1956 Aoy 2013
Act, as applicalde. The ficancipl statements have beon prepared on gcerual basis under the Tismorical cose
convention, The accounting pelicies adopred in the prepacatien of the Gnascizl stalemests are consistend
with thnse fnlleweed inthe previoies year,

Al Assets and Liakibiches have been classified a3 Corrent or Bes-Current as per the u|5-|:rq.tir.|g cycle criteria
st ot n the Revised Schedule V1 e the Compantes Act, 1954,

Uz of Estimates

The prepacition of the financial gatements in condormity with ndion GAAP requires the Managemaent 1
make estimates aml assumptbons conssdered in the reported ansownis of assets and Hatalities (including
cantingent linhilitzes | and the rqpnrrn;l incame and rxpenses during the year: The Management belioves
that the estbmates used In preparation of the financinl sintements are prodent and reasonable. Future
resul s coulid dbiffer due to these estimates and the differences between the achual nesules and the estiniazey
are recognised in the perinds inwhich thie results are known [ materialise

Inventories:

Inventury comprises of completed propermics for 2ale and propertées under construction (Work in
Progress), Work In Progress comprises cost af Tand, desclopment rights  Translerrable Bevelopment Kights
[TOR] . censtruction wnd development cost, cost ol matesial, services and other overbeads rebated to
prodects ungker construction and nteress cost. Inventory is valued at cost or net nealisable value whichoves
i% loweer.

Cash and cash equivalenis [for purposes of Cash Flow Stabemaent)

Cash comprises cash on hand and demand depesics with banks, Cash eguivalents are short-term balances
Pwith an original madurity of three months or less from the date of acquisition], highly iquid nvestments
tleat are readily convertible e known amaants o cash and sehich e subject to nsignilicant righ ool
changes in valug,

ik Mow statement:

Lash flows are reported using the indirect metha, wherehy profit / (loss] befare extraordinary itenss anad
tax is adjusted Ber the effects of fransactions af non-cicsh patore aned any deferrals oF aceruals of past or
fture cash recelprs o paiments, The cash flows from operatbng, lwesting and lnaneing activithes of te
Lompany are segregated based on the available informatien,




P PARANJAPE SCHEMES (CONSTRUCTION] LIMITED
notes forming part of the financial statements

2.4 Depreciation and amortisation:

Pepreciation on fxed asyets s provided opn Weitten Down Yalue method at the rates spectibed in Schaeduile

KIN o the Companics Act, 1956 except in crse of Compater Seltware where the econamic life Is estimated
For six amd hadf yoars.

2.7 Revenue Becognltion:

i. Sale of fats/shops foffices/apartments, etc, [Units] from property develepment activity (Project).
fRevenue is recognised on the transfer of ol significant risks and rewards of ownership of the Lnits to the
buyers and no sipnificant uncenainty oxists regarding the amount of consideration that will be derived from
Ui sade, ane it is net enreasopabie tooexpect ubtimate collection, this is generally o pessession.

The Company's redevelopment activiey generally consists of o project covering construction of a large arci
[y buildings] under a project or recleveiopment of smalier arcis Revenue from sech project is
rircngnized on the Percentapge of Completion Method' of aceauntiog, io sceordanoe with Revised Guidance
Mote issued by the Institute of Chartered Avcountants-of India (ICAL), on 'Accounting for Real Estate
Transactions {Revised 2002 ). Revenue i recognized, in relation to the sald areas onky, an the basis of
percentage af actual cost incurred thereon ncluding lined as against the total estimated cost ol the project
wniler execution, only after the stage of completion of the project work renches a reasonable level of
developmont A reasonable leved of development i not sehieved i the expenditure incurred on constriion
and develnpment costs I Tess than 25 % ol the tolul estimated construction costs [exchwding cust neurred
in scquisitinn ol Land amd divielopoent 1'i_|.'jIlE}I. J‘Lﬂ"I'ITdII'I_F,'l!.I', copst ol eonstructio and 'l]?l."l-'L"]l.'l|.'lI-TH‘-l1l
fincluding cost of Land} is charged to the statement of prafit and loss in proportisit to the revenue
reengnized during the year and balanoe costs are carrled as part of "Wark in Progress’ under [nventasries,

The amount receivable against the percentage of revenoe recognized is aveosunted as Current Assets under
thie bead “Trade Recivables' and the excess amount pecebved from custimer which does not gualify for
revenie Toeeopnition under the Percentage Completion Method i sccounted as Crthey Current Lishilities
wnder the head *Advance from Customers, The estimates of saleabibe ares and costs are revized perindicatly
Ty the mansgement, The electof such changesto estimates is recopnized in the period such changes arne
determined,

Ii. b cose of joint development grojects, revenue isrecognized 1o the extent of company’s percentige share
of the underlying real estate develepment project

it Revernue From sale of land/ Transferrable Development Rights (TR} is recignised when the agreement
i1 sell ke eeecuted resulting in transfer of all significant risk and rewards of ownership and passession |s
Ruraded over to the buyer,

. Profect management lees, rentals, sub lease and maintenaice MTome are recognized on accrual basis as
per thie termes and conditivns of reicviant agreements.

i, Inturests = :

i) Bevenue & recognised on a time propertion basis taking into aceount the amount putstanding and the
puda applicalle

i) Interest due on delayed payments by customers ks secounted foron recripts basis due o wncersainty of
recovery of the same.

wi. Dividend income 15 recogised whan right to receive s oetablishied.

wid, Share uf profit/ (Luss] from partrership firms /LLPS In which the Company |s partner i recojnized
s st the financial information providaecd and confinmed by the respective firms:

witi. Revenoe From Associntiong of Persons (AD1) 1= recognisod o T extent ol Company’s shace o the AR
hased on the revenue shafng agreements with laad Owmers

2.8 Costof Construction [ Development:

Covst aof Constraction/Bevelopmaent {including cost of band}incurred 5 charged Lo tht stalement of profit
snél lnss proportionate to project areq sobd, Costs inourred lor projects whbch have not achieved reasonable
welapment is carried over a5 construction wiat k-1 progresi.
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‘ PARANJAPE SCHEMES (CONSTRUCTION) LIMITED
Wates lorming part of the financial statements

Fixed Asseis

Fixed zssets are carred at cost bess pecumilated depreciation / amortisation, The ¢ogl ol fieed assets
comprises its purchase price, directly attributable expenditire on making the asset ready lor lr= intended
e, other incidental capenses and interest on borrewings atiriutable o FCquisition o ConstruLtion ol
ualifying fixed assets, up o the date the asset ks ready for its intended use. Subsequent pxpealiture on
fixrd assets after e purchase foempletan is capitalised anly If such expendimre peaults in an incrisse bis
the future benefits from such assets beyond its previousiy assessed standdard of performance

Foreign Currency Transactions anid Transiatinns:

Foreign currency [Tansaclions are recorded in the reporting cerrency, by applybing t the fereign currensy
Srmpunt the exchange eate between the reparting comency and the Eoreign currency at the date of e
Lransatise

Exchange differences arising on the serflement ol Inonetary [kems ar on repering Company's meneary
itersia a1 rates different from those at which they were initially recorded during the year, oF reported in
previous financial statements, ane riecagnived 25 INCOmE F 85 SN PRRSES in Ehe wear in whech they arise.

[vestments:

twpstments which are readily reatizable and intended to be Tl for nat more than one year frem the date
an which such investments are mde, are clagsified as current investments. All athier imvestinents are
claszlfied o lang-teem (Meesmnents.

Current investments are carried ab bywer of cost and Eir value determined on an individual nvesiment
b, Lopp-1gci investments are carried at oost, However, provision for dimimution in value is made o
recognize a decline ather thin Lemporary in the value of the mvestnienis

Uiy dispesal ol i investment, the cliffere e belwenn its carrying wpount ani net disposal provesds is
charged or eredited o the statement o profit ani s

Ant Ivestment property is an investment in land or buildings that are not intended to be occupled
substantially for see by, or in the pperations af the investing enlerprise. Investmant properiies arizcarried
pndlivichuatly at enst less accumulated depreciation and impainment, 1§ amy, Investmenl properties idne
capitatised and depreciated (where applicatile) In accordance with the picy stated for Fixed asseks.
tmpatrment of investment property 15 detrrmined in accordance with the policy stated for Impairment al
Asyats.

Employee Benelils:
Short-term Employee Henefits

Phe undiscounted amount of shart-term employee benefits pxpected 1o be paid in exchange for the sprvices.
penbered by employees are recognised during Uy wear when the employees render the service. Thesi
henefits include performance incentive anitl compensatod absences which are expected to ocour within
rwelve months after the end of the period in which the employee renders the related service. The cost ol
such compensated abyerces ks accounfed as under:

{a}in case of accumulated compensated absences, when employees render the services that inciease their
pntitleent of eture compensated absences: sl

(k) in gase of nan-accumulating compensated absences, when the alsenes ooour,

[refined Contribution Flans

The Company's conteibution o provident fod is considered as defined contribution plan anddis charged as
an expense as it Eills dug based on the amount af contribution required to be made




P PARANJAPE SCHEMES [CONSTRUCTION) LIMITED

Notes forming part of the financial siatements

2.13

FRE]

pefined Benelis Plans

For defined enefit plan in thw form of gratuicy fund, the ool of providing beneling s determined using the
Projecied Uit Credit methnd, with actuarial valustions being carrivel out atcach Balance Sheet date.
Actuarial gains dnd losses are recognised in th Statement of Prafit and Loss in the period inowhich they
e st service cost ks recognised immediztely to the sitent that the benebits are already vested aid
sthervris i amortised on 2 steaight-line hagis over the average period until the bengfits become yested.
The retirement benelit ohligation recignised in the Balunce Sheet represents the present value of the
definied benefit oblization as sdjusted for unrecognised pas sorvice cost, as redueed by the fade value of
cleme assets, Any asset resulting from this calculatson is Litgrited 1o past service cost, plus the present vakue
oF available refunds and reductions in future contributions . the sehemes.

Other Employes Benefiis

Compensated shepnces which ane not expected tm ocour within fwelee months after the end of the period in
which the employes renders the refated service are recopnised as a Hability at the prosent value af the
defined benelit obligathon as at the Balanee Shevt date less the fair value il thee plan assaty out of which the
obligations are oxproied Do be settled,

forrowing Dists:

Borrowing costs include interest, amortisntion of anciilary costs biveirred and exehange differences arising
from foretpn ourrency borrowings to the extent they are regarded as an adjustment o the interest cost,
Costs in connection with the borrowing of lunds 1o the extent ihivt flirectly related to the acquisithon of
gualifying assets an: charged (o the Suremant af Profitand Loss over the temre of the loan, Borrowing
crgts, allocated to and utilized for gualifying assess, pertianing o this periad from commencement of
avtlvities relating to construetion |/ development of the ualifiring asset ipto the date of ca ittt ol
guch asset 5 added 1o the cost of the assets, Capttalisation finventarisation of borrowing costs ks suspeended
anel charged to the Stagement of Profitand Loss during extended perids when active develppiment octivizy
oir the qualifying assets is Inpermipled.

Leases:

Lisasod wheere the lesor effectively retains substantially all the risks and benefits of vwaership of the Teased
qssets are classified as “Dperating Leases” in aceardance with Accounting Stancard - 19 "Aceaunting for
feases”. Operating Lanse recelpis) payments are recopnised 05 a0 revemiee fexpense in tha StacemiEnt ol
Prodit and Loss ower the lease fecms,

Earnings Per Share:

Easi carnings per share is computed by dividing the prafit / (Toss] alier L (aclusbing the post f@y elfect ol
extragrdinary items, il any) by the weighted averige number of eguity shares tstanding dering Use vear,
Ditited earmings per shage is compated by dividing the profit / (oss] after tax (including the post tax efien
ol sxirgordinary iems, iFany] as adjested for dividenel, interest and siher charges to expense or income
relating 1 the dilutive potential equity shares, by the weighted average number of equity shares congidere:d
for deriving basic earnings per sharg and the weighted average number of equity shares which coulid have
been issued on the conversion of all difutive potential equity shares. Potential equity shares are deemed to
b dlilutive only il their conversion to equity shares would decrease the net prafit per shisre from coatinuing
orhinary operatiens, Potential dilutive sguity shires are deemed to be converted asat the heginning of the
perind, imkess they have boon issued ata later date, The dilutive potential equity shires ane adjusted for the
proceeds receluabde had the shares been arhanlly pexated at Fabr value (e average market valee of the
autstamding shares), Dilutive potential equity shares are determined independently far each period
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Motes forming parl of the financial statements
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2.17

218

Income Taxes
Current tax is the ameant of tax papabic on the taxable incamee for the year as determined i secolance
with the provisbons of the Incame Tax Act, 1961

Mirimiem Alternate Tax [MAT] paid in accordance with the ta kaws, which gives future economic bemefits
i the Formn pf adjrstment to fetere iacome tae latiliog, 15 consbdered as an asset i there s convincing
ewidenee that the Company will pay normal income tas, Accordingly, MAT is recognlsed as an asset in the
Halxnce Sheet when (6 s probable that futore economic benefit associated with itwill fiow to the Company.

Didierresd tax is recognised on nming differences, being the ditferences between the taxable income and the
gecauivting mosme that originate inone pedod and are capable of reversal in one or mare sabeequent
perinds. Beferred tax (s measured using the tax rates and the tx laws eracted or substantiolly enocted as
at the reporting date, Deferred tax labilives are recugnised for' all dming differences, Deferred ta assetsin
respect of unabsorbed depreciation and carry forward of losses are recognised only if there i virual
certainty that there will be sufficient future saxable income available to realise such assels. Deferred fax
assets are recognised for timing dillerences ol other items only fo the cxient that reasonable cortainty cxists
that sulficient lutwre taxable income will be available against which these con be realised. Deferved tax
aszers and Habilivies are oftset iFsuch items reliate to Gaxes of Income levied by the same governing i laws
and the Company has a begatly erforceable eight Gorsach setoff. Deberred tax assets are revaeweedl ol cacl
Halaice Sheat date for their realisability,

Impalrment:

The carrying vahees of assews f cosh generating units at cach Halance Sheet date are reviewed for
impatrment. 1 aiy indication of impairment exists, the recoverable amoont of such assets is estimated aid
snpairment {5 recognised, i the carrying emount of these assets exceeds their recoveralile amount, The
receverabbe amount is the greater of the net selling price and their value inese, Valte inase s arrived ut by
diseounting the future cash Aows to their present value based on an appropriate discount Gotor, When
there is indication that an impairment boss recogniscd for an assetin earlier scéounting periods no longer
pxigts or may have decreased, such reversal of impairment loss i recognised in the Satement af Profit and
Lnes. wucept i case ol revalied agsers.

Provision, Contingent Liahilities and Contingent Assels:

A provision is recognised when the Company haga present ohligation as a result of past events and it is
probable tiat an outflow of resources will be reguired o settle the obligation in respect of wehich a reliabde
estimate can bie msde. Provisions (excleding retirement benefits] are nod discounied to their present valg
and are determined based on the best estimate required to serde the oblgation at the Balapce Sheer date.
These are reviowed ot each Balance Sheet date and adjosted to refieet the corrent hiest estimates.
Contirpent linbilities are disclosed in the Notes,
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MOTE 3 - Share Capital

{Rs. i Ao
Share Capdtal A5 At A% at
March 31, 7014 Barch 31, 2013
Mumber of shares Amaint Mumber of shares Amount
{a | Authorised
Equity Shares af B, 10 mach 48.50 L8500 28,540 FELRE |
Cumudative Corvertiile Prefierence Shaoes of By, 100 each .15 1.50 0.1% 1.58
2565 406,50 15,65 186,50
kssued, Subscribed & Fully Pald up
Equity Sharesof Rs. 10/~ each .07 2F0GT 27.a0F 1067
17.07 27067 27.07 270.67 |

fb} Reconclkation of the number of shares and amount owtstandi

at th hilnnlng and at the end of the reporting year:

Particulars

Mg 81 March 31, 2014

As 8l BMarch 31, 2013

Mumber of shanss) Amaunt Murmber of shares Amaunt
Equity Shanes dutstanding at the boginning af Lhe YAl 27.00 2T0LET 1707 2TOET
Fresh msis during the year : .
Eguity Shares outstanding at the end of the year 27.07 2T0ET 27.07 PILET

iq,j Bptails of shares hold by each shareholder holding morne than 5% shares:

Marme of Sharcholder Az at March 31, 3014 A= 3t March 5-1..,. 23
Number of shares * holding Mumber of shares % holding
held held
Paranjape Griha Ninman Private Limited [Halding Company] 2400 RHEIN £4.00 BA6M%
HOFC Weniure Trusiee Company Limied 17 1OHIH i 1000

The Comaany has only ong ciass of shares referred Lo as pguity shares having par value of 10/~ Each holder of £quity Shares s entltled 1o one votg

prr share.

In the vent of Bgquidation of the Company, the halders of Equity Shares will be entitled to recelve any of the remaining assets af the Compary, after
distrinution of all preferential amounts. The distribution will be in proportiza (o the number of Equity Shares held by the sharahoaiders.

The Company dedares and payi dividend In Indlan Rupees. A final dividend of Rs 1/ par share has been recommentded by the Board of Director
in their meeting held on September 5, 2004, subject to the approval of shargbodders in the ensuing Annual General Meeting, The total dividend
appropeiation for the year ended 31st March 2014 srmounted to fis 3167 Mn including Corporate Dividend Distribetan Tax of B 4,60 M
[Fraviows year Bs 547 Mo including Corporate Dévidend Distribution Tax of Ks 1,61 Mn),
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NOTE 4 - Resarves and Surplus
{5, in Atillion)
Particulars A at A5 AL
March 31, 2014 March 31, 2013
{a] Capitsl Bedemption Reserve
Cipening Balance G683 EFS
Less : UiBsed during the year .
Clesing Balance ¥ 4567
b} Security Premium Accouwnt
Dpening halance 71235 71295
Less : Utifssed during the year - -
Clesing Balanci 71285 T112.95
jc) General Reserve
Dipening bakancs 038 .38
Less s UMifsed guring the year g u
Closing Balance 0.38 038
{d} Swrplus [ [Deficit] in Statoment of Profit and Loss
Dpening batance 436 60 1,055.23
fdd: Profit / [loss) For the year 25013 (L03.55)
Legi- Prapesed Divicend 2r.a¥ 947
Tax on Dividend .60 1.481
Clesing Balance 1,155.06 436,60
Total 1,878.01 165455




l' FARANIAPE SCHEMES [CONSTRUCTION) LIMITED

MOTE 5 - Long-Term Bosrowlings
{Rs. I Million)
Particutars A5 at As at

March 31, 2004 | March 31, 3013

[a) Term Loans
{il From Banks - Secured (Refer Mote 54} BAZ.15 ;351
(] From Financial Iestitutions [/ Others - Secured (Refer Mote 54| T4 1.458.16
B Yehicle Loars from Banks - Secuned [Aefer Rote S4A) 573 o Th
(€] Puiblic Deposits - Unsaoured a59 18 4249
|_ Tatal 1, 7R3 30 1. 145.72

5.1 The abowe reflect non-cudrent portlon of the refated borrowing and the current partkon thereaf i reflected in
Mote & an “(her Current Liahilities”
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NOTE 38

PARANGPE SCHEMES [CDMSTRLUCTICN) LERMAITED

Prartic ey Terms of Repayment

Terms of security

ar il
March, 2014

{as At 38
Miarch, 2013

Secured

Spcured

R in Mo

Rz im Millian

losm s froam z

State bamk
India
[Samctinned Rs
50 |
Inderest curing the year was 12.71%

56 ogual Morthly Wstaliments alRer afSecored by way of first hypothecatan oo stock o
Momtonum perind of 14 Mosihs st the|condrction materal and work in poogress of thy
rate of Imterest of Base Rabe [58AR) +|commorcial complas o be constiructed an part 8

2059 SEARE 30N The Asverspe Bate of|fand sitvated 3t ©75 Mo, 25/20, P No. 250

sdmeasuring 9,158 5g. Mos, and assinment off
rentaly [ recevables, and is further veoured by the
first eouitahils mergage charge on leasefold rghts
af the commercial complis 0 be constructed on
the sald larad,

13723

AL

India
tsanctioned R

15¢rs) year was 12 ek

Smate hank of|98 equal Mondhly nitaliments at the BtelSecured by way of fist Frypothacaticn an gock of|
af Imeredt of Bose Rabte (SDAR] + 2.25%.
5.:|'FI"|IE Average RHe of Interest during. the

corsheailion mateal and work in progress of the
romedCial camplex 1o be constroched oo par & af
innd situabed ak TS No. 2500, FF Mo 350
admedsuring 2158 g, Mirs. and assignment af
renddls [ recerables, and b furthes secured By the
first equitabie maortgags charpe on leasehesd righty
of the commercial complox e be canssrucked an
the wid Land.

14820

Puinfal
yRatienal Bank
Bancicoed
A0 i}

Intesest during the yeas was 14.25%

36 Manthly InstaBments ad the saie
Imiezest of DE25%. The Awedage Rote

:{Lnarr iz secured by

L.Registerod Morigage of unsold stock slong with
the progorteEmnate figlits an the Bnd endermeat® g
admpasuring  B0A2650 square  meters  and
struciisne  thereon  in 8 dongifed  wndier

enerbruction sihemis in bownship “Fosest Trad™ (B
sthomes  namely  Athashn, Pebbles, Cascade,
Crescant. Crest. Meadows, Mall and commercial]
hiaving saleabde ores of 29,198 17 squarn merbers
suated M Bhugaon, Pure Being eweouted by
BAs Adanrie Dewlopers Prvate Limited  and oier
lard ceamicrsy, if amy.

i'ieujﬂm'ed Morgage ol 82,354 square mahess
lard - adimadsuring  square mekters Steaied ot
Ehisgaan, Fune by M's.Matric Developors Private
Limiged

X Hypatmocaran af all Future recevvabibes from tha
B schemh Bentileed above Inosaid bovenship af
F5.353.73 crore approwcimately.

Company  has Turher provided personad
aranhees of b Shrikant Paranjape [Chairman af|
thie Companyl and Br. Skashank  Farangape
IManaging Director of the Company), and a
Tomeale Giarattee Iy M5 Mabria Develope
Private Lirired,

a8




Repaymant from Callecticn

12 manthis ;- 158
12-24 momkg 3 20%
24 30 peviing. © 75RW

Tha rxte af Bnborest is of Base Rate ( LTAR]
1% The Average Rate of interest dusrdng
the yoar wias 18.50%

future gave and extepl existing Building athashres
A% R with siach &7 and 180 urdes respectivelyh

An eachusive chargs by way of hypotbecation of 1he
Schedulad Recelvabies Irom sokd and urscld onies
of the Frajeot

A pudusive charge by way of Bypoinacatiog on
1k Lsiroey accourit

Thie Company has  Tuibes pravided  persconal
Euaraniaes of M. Shrikard Paranjape [Chairmen D1'|
o Compary] and ML Shashask  Parapiags
iManagmg Director of the Company)

P PARANIAPE SCHEMES [CONSTRUCTIONG LIREITED
NOTE 3A
Farticufars. | Terms of Repayment Terms of securtty Az at 31 | s ot dn
Mtarch, 2014 [March, 2013
Gpcured satared
B in Millean | s im Million
Tarm rks:
aangh  Liban)|a8 equal Monthly installménts at the mtellaan & sscured by way of morigage of Land I8 0 50.35
Coop  Harkied Inberest of 14 50%. The Average Bate of|belonging 10 Luke  Boiders Prvate  Limitod
Lemited Inderest during the year was 1d4.50% Admeasiring 40 A 31 survoy MNa, 247, Hiwa 8o 7 ar
[Fanitioned By HIn.&E-_.'idi, Fune, This &an i furfer secured kg
G5ers} wany of Mypothration ol Vehicle (ama Vicea G3-)
Hegisiration Mg, MH12CK 7364 35 per deed af
Hypothicarion dated 149th Bugast, 2000 and Bs 37
facs Fiwed Depasit bept with bank
The Company Fs furthor prosided  personal
puarantess al M Shrikant Faranjape {Chairman
the Company) ard & Shashank  Paranjapo
[Managing Dircctor of the Companyd and the
Cheitman & Managing Director of Luke Bulldesy
I Private limibed,
Saenarth &0 equal Maonthly Installments at the ratefloan = secared by Morigage of Ten commerca 25,26 3171
Sahakarl Banklof ingerest of 16.25%. The Average Fate offunits on ground B it Foor at  Avanessd
Lirtufted IAbarest during e pesr wis 16259, Apls B Np AL & Z3/7, Eealwvwed Punc of aren
|Sanctioned Hi’ admeriuring 3233 snf B Prapedy lccated at
36 Crs) Siheer Bimch situatod at ©T5 Mo 1111 FEP No.486,
Model toloey, Flal M. 22, ares admeasaneng 793
sg:fn & ferraoe of 2113 sg ., Shivaji nagar Puno.
Stmblarty Plot an s ne S008/3) 200, 9005021, Baner
hawing plot area 386 sqm, B Plot Hodfoal %
R HOP4 338, Baner having plot drea 297 sh.m,
The Compamy has further pecnided  persoral
puaraniecs of Mr, Shrdan Paranjope. (Chaman af
the Company| and M Shashank Pasanjape
[stxmaging Director of the Company],
Tvtad - Term loans from banks BaZay 350,51
Lﬂs:fmﬂﬂlhﬂiﬁ':ﬂmm;hﬂmﬁmhllmﬂmﬂj 20533 56.00
ILlj Term Loans from Banks EAE.15 _‘%5_1_
I !
| itufi -
Adityn Birlal Loan is repyable in 3 manths Interest isiloan is Secured by Martgage of registered Engligh 174.1% =
Flrane tm Be depad moathly aed poipsl injMomgage on the progerty (land  admcasuring
Lrmiged hagher ol 15 egaml monihly nstaliments enlapores 27305 g mitrs at survey. na 19 Hizsa o 1,
(sanctinned Rejdady  coliectines ol  Aduances  Nomdd, 5 & ShNo BI1 (Pl+3071/13 at Baner with all
M Crsp CRISEOMIDrS A% Gedow bruiklings and struciunes thevean, both present and




PARAMIAPE SCHEMES | COMSTRUCTION] LIMITED
MOTE 5

Partitialars

Terms af Repayment

Tenmes of security

Asat 3l

AsaL 3L
Miarch, 214

Margh, 2013

Segured Securned

=i

A Bamks

As im Million | R en Millson

Eimance
Linited
{Sanconed Hy
A0Crs)

Abiya  Bclafloan is repayahle in 36 months, inderes s

te e repaid monthey amd principal bn
Fagher of 10 egual quamerly insiaiments
o daily collections al  Advances  fram
Cusipmiers 84 besiaw afor- & mdrapiim
perkad of & manths.

Fepayment from Colleckan ;
07-1F months : I5%
132 monthy © 2%
2435 months - 30%

The rate of IMerest s of Sase Habe | LTERS -

Z.75%, The Average Rate of Intorest during
1he pear was 14 75%

1oan is Sepuned by

1. Marigage af Landyproperty biaring ity Suney
Moo 1118 B 11/ Final Por WoSOSL & SN2
aelmrspasiing Aol 720,38 5. MErs, Daing vamsim
portics of the amalgamared  plol  gloegeith
spledbie aroa 109341 5q M and pyvery Bulliing
spuiione stam@iop  thesedn sipuated 31 Mouge
Eramtrwane, Pune

2 Mostpapr al balince FS1 bo B Exbint of
1353507 Sa.MErs, topether el all that pesge and
parcel af and Bexdmp S NG 1901, 194 B 195
tatally sdmeasuwing 19600 Sq i less area
urrder Boad admeasanng 3,200 Sg. 0. olaling 1o
16,35 5 Mers situated at wilfage Baner, Haveli,
Puni

. Momgage of land bearng 5.Mo 30 {pamy &
Y113 itally admeasurng 7,905 Sgo MEs
(sifumted at village Baner, Haveli, Pune.

4. Hyoothecation of receivable. fram sold and)
unsoid units of 3 redevelopment projects namely
airline CHS, Snck Deep CHS bath at Mumbai &
Swapina Sameak CHS a2 Pune.

2711

EEPFEE S

Adetya
Finanoe
Usmited
| Senctioned B
1% Crgd

En:laf!-ﬁ vgual Monthly Instaliments at the ratejdMortgage of commencial  property situated  ar
of Imterest of Base Rate | LTRA) -2%. The|second and thied floce, pled no 2, suevoy nod
Average Habe of Enterest dunng the year| 1556 148, 161771,

wis 1437

IERGE AT 18R,

Minjewandi, Purse.

13320

[ ]
Aidditanal

Cral

HOFC  Lenibedis
(5znctioned B Repayment is higher of 17 equal meathly
+ inztallments commencing fram Avgust-127

o 3% of daily collections of Advances|Howsing Socicty it CT5, 36 10 36/1 10 72, SHo
Loarm of RsliRfrom Custoemers The rate of interest was69-8, Bndhev (East), NSumbai and Mortgase ol
Bap Rate [HOFC CPLR) - 2% The Aversgeltand  admeasuring. 20400 g meters ol Wakad,
Rate of Inberest durmg the year was

loan s repayable in 4% manths

5. TE%

2. loan B orepayalle an 36 nednghs
installments. commencang rom Bay-14 o

Lustomers. The mate ol Infenesi was Ba
Raie |HOFLC CFLR] - 3.25% The Awerage

14, 6%

fepayment 5 higher af L3 equal manmdy

3% of daily coliections of Advances fromiThe Company  has Tumhes  prouidesd pamna:i

Hate of Wberest dunng the yoar wiat i Managing Director of the Companyh

Loan i Seoaned by
1. Merigage of the development aghts of saleable
area of 1,63,013 5q. Fr, i Vijay Magar Coopeoralive

Béulshi, P

Thie Campany has alsg plisdged 37,90 ks shares of
Pl

T, Charge cn the sales receivokoe Trom thi Praject
Wijay Magar,

prafantes s ol i Shrikant Pasdnjape [Chairman o

the Comgany] amd ki Shashank  Parangspe

L5344 a5 BE

-'{I-
'f: Ceamanar
=t AL

t
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PARANIAPE SCHEMES [COMSTRULCTION) LIMITED

|sancoimned Rs|Brpayment & higher of 30 equsl menthly
25 oru) irstalimerds commenging froen Ooioher- 14
or 25% of daily colloctions of Slvanded
fram Custamars, The rabs of [iedes] was
Base Rabte [HDFC CPLR)
fverage Hate of intorest uting the yedr
wias 15 10%

LT5%, Thﬂlnhkh S A5 007 sn. 0t af saleable area Ras been wld

1. Mortgage of peoject land Madhiikoch® ot 5.0,
16020 A7(Plpdat 1+ 14MB. Vadgaon Khwrd,
Fume with an area sdmeassing 531,108 .

hivang ol saleabde area of B.20.081 sofit out o

ard 3,F1 00 s At @nea b5 ansgld,

1 Charge an dhe siley recesables. fom project
Yuthika

lEuararteey of Mr. Shrlkant Parangape (Chawman of

The Compary has furcher provided  personal

the Cfompsy} and M¢  Shashank Peianjaps
[mdavirging Diroctor af the Compary],

MOTE 58
Farthwlars | Tawens of Repaymant | Tieswns of security Asap 31 ALt 31
March, 2004 |Barch, 2013
Seoured Setumed
IRa i tlliom | Rs in MEon
Tarm baant fram bamks:
HOFC Umited[|Enan 14 repagyable W 28 months |Loan i Seceed by 155, 08
Sanctioned As|Repayment s higher of 12 equal monthly|1.Morigage of the land of Vasant Vikar at 5, No. B4,
45 ¢rs] imstaliments commencing fram Scptember{20 & 91 at Bancr ., Pune with area acmeasurin
17 or 1%% of dailv collecticns of Advances|26044 =i, and project land 5. Mo, 15, & & 17 :I
from Customors. The rate of Interest was|Dhalry . Sichagad  Road. Pune with - area
Hase Rate (HOFC CPLR) - 7% The Avwerage|admeasonng 339533 <qft and proportionate Bad
Rabe of Infpeest during the year wasjol bullding E in the projpo) Asaneesh and the
15, 1% COMSATLC TN thereon af Kodbaud, pane
2. Charge on thi sales recesmbie from the Project
Madhuknzh,
The Compary has fumher  prondded  persenal
Fuarantess of Mr, Shikant Paranjape (Chasrman of
the Compasy]l and M, Shashank  Pargnjaps
[BAsnaging Direcbar af s Company)
HMOFC Limited{lloan is  repayabie in @8 manths |Loan is Sequred hy: 4567
{Sanctancd RelBepayment is higher of 16 equal moathly| 1 Morgage of project land “Madhiosh Phase i
¥5 sl ]irrsul'mems coirmencing from July-14 orjar 5 &a. 14080, Vadpson = Elard | Pune with an
15% af day collactions gl Advances Inpmaees admedsuring 190465 sgfL and comstructian
Customors. The e af inferesy was Base|thenaon present & future and asinmeent af the
fabe |HORC CFLA] - 7.5%. The Average Rale|sales  tecsivablel. of the project fnanced Lo
oof Inmgrgst during the year was 15 13% "Wighika” a1 Baner, Punp
2, Chaege on ibe sales recebrable from the Proj
¥aithika
;11'; Cﬂll'u]-al;-'p rr'ﬂ.'. farthel  orowddied  pesganal
puaraniees of M. Sheikant Paranjape [Chairman nli
ke Compamy] wnd M. Shashank  Paranjapo
iMaragny birectnr of the Comgany).
HORD Lmitediloan s repaable 0 36 months |Lean @ Seawed by: 140 F1 0000




PARAMIAPE SCHEPAES {OOMSTRUCTIN| LIMITED

NOTE &
Particulars Terms of Repayment Terms of security Agat 3l fusan 31
March, 2014_|arch, 2013 |
Seured | Sewed
s b Belillian | Ry b Bolillion
kaans from banks:
HOFC Limited|ioan & repayable o 30 maonths | Losn is Secuned by 501 B 50
iSanctioned Hs|Repayment is higher of 10 equal monthiy) 1. macigege of grofect Bnd admessuring 922540
15 ¢rs) irstaliments commencing from Decomberfsq it an 5,80, 474741 Parh «a7 5454211412+ 16
13 or 15% of daily collections of Advanres|Rasdhan Pune & largl of “Meghdaat Commercial™
from Customers. Th rate of Intenest was|at 5r. Bo, 75, Kothig), Pane with 208 s0meosomg
Bajn Rate [HOFD CPLR} - 2 75%. Tha|24, 751 5q, it and mortage ol affice premises u!J
Avarage Rage of Interest durirg the vaar| Pashan area ademeasuring 12, 41 s AL
was 15 14%
2. Charge an the wales recenvables foem the Project
Gleria Grace,
The Compary has durthir  provided  pecsonal
puarantees of M. Shrikant Parangape |Chairman
the Companyl and Bd Shashank Paranjope
%tanaging roctar of e Cornpany)
Industrial The Loan i o be repasd on demand infPledge of 184432 Class & Equity Shares held by 44 g £55.45
Diwelopmment (tranches by September 2004 an the rate of| Farangape Sthemes  {Construction]  Umited &
Finenoe Enberesl of 21 EE%. Flagship Infrastroctuee Private Limited and Piedge
Uneited of 30,19 Dwdinary Equety Shares and 99,556 Casst
{Sancbaned Hs A Equity Shares held by Pamnjape Schomes
&% 1) [Canstrudtion] Limifed in Meopro Techonologes
Privite Lirded
Tata  Cogulad|Laan i repayable in 48 months Inferest isjLoan & stcored by way of equanbl morgage of 40,00 360,00
Limited [R5 40|50 be repaic momthly and peincipad in 12| bend acguirsd at Pune, Chiplum, Dedar & Aangiane
Crs) equal quanedy ndalimsents  alfer  alhaving webor nof less than Rs 500000000 and
mprtorium perad of 14 months at e pledge of 101% 10 shares of Paranjape Sk mes
rate of Bberest of Bagr Rate [ LTAR] -1% | (Constroction| Limited held by Paranjape Giiba
The Aversmge Rate ol eest ding e Hirman  Private Gmitool  Fiemhes  seepsed By
year was 17.15% uncenditionasl  and  irrecoveralble  peiaons
Conporate guarartes af the awner of the shapes,
R

£
<,

" Ok
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PARAMIAPE SCHEMES | CONSTRUCTION] LIMITED

MOTE 58
Particulars | Terms af Repayment Terms of security A5 at 31 Asat 3l
I'Illl'd'l, 14 |March, 2003
Soxured Sprured
s in Bslon | Bs in Million
T i 1
Tara  CapisalfLosn & repayable in 15 months, Imtsrest sl loan & seouned by pledge of 11,205 shares |;rF 1G.ET 200,00
Limniced {Rs 2 b0 oo repakl monthly and prencigal in 12| Paraniape Schemes {Cansmuction] Limited hold by
crs} pqual  momhkly  instaliments  adfter  ajParanjape Grike Mirman Private Umibed, Further
meratarim peniod of Emonths at the ratefsecured by wuncorditbanal and  ievecoverable,
of Ietereat of Base Aate { LTLR) -1%. The|pomsanal f corparate guarantes of the awner of the
avprapn Rate of Imterest during the yoar shianes.
wins L7 10%
Tre Company has firchey provided  personsl
puaraniess ol Me Shifkant Paranjape (CRasrman af
the Comgany] and e Shashank  Paraenjops
[Managing hrectar ol the Company],
Tata  Capitab|Loan 15 repayable in 36 months with a|Loan i setwned by waoe| | -
Limated [Es 1%\ moratorium  pavod of & 2 mosthsfl Meeipspe ol Lind, Crgitdl Garden Phbse X
(ol 10 Bepaymiend is higher of 30 equal mombiy|Project Sawer FG B H) Beag deasoped g1 Pashan,
irstaiment: ocommenong fram Juby-18 of Pune, Bavsag markel siboe aod less than By, S0.00
15% of daily callections of Advances Fromjcrore [residual value),
Luﬂmr‘; Ihc?:a!er: N prl Martgege of Translemble Devclopment Raghts
Aabe | LTUR) -2 75%. The Average Rate oflong) o oo Space ndes {F5H) rights on Land for
Interest dising 1k year was 15.50% developng Crystal Garden Phase 2
% Hypoihecation an gscrow accoung opened Eor
Cash #Horaet of Orystal Garden Phasne 3,
4 Pledge of Shares al the Borrower with a
mitifnum secwty cover of 1 times af the oaen
e
Thi Campany has Turber  provided purmn:“
pusrantees al B Shrikant Paranjapo |Chairman
the Company] and BAr. Shashank Paranjapo
iMoragng Deecoar of the Company).
Total - Term loans from Finamdal institutsons fOthers: = = LT_I.SB-E- 235148
l.gs:tumtnt Maturity of Term Loans from Fmanclal imstitutions JOthers { Refer Fote 9 ) O3[R B9%.91
[Larmg Term bowns from Ranks Tr.5 1,458.16
fwig] k- Car
HIO¥L Limited |The mnamwpaua_i;t & erpunl mantiby | Vehicle [oans are setured agasnst specified msets. 11.34 1555
mistaliments, The Avorage Rate of Iiverest
an all the Car leans was 5HSO%,
TJH.'-II mw '.-“I'II- Car Losns: 1134 15.85
l-ilﬂ-l ﬂlmﬂmﬂtggd\‘dﬁemi Illhﬂutej] 5.&1 6
Leng Term Loans fram Banks T .76 |

Digtails of barrowings gearantesd by some of the direciors sed others @

| Teerm |mars Froen Banks:

T liarm TLE_TI Financial Insitutions fOahers:




P PARAMIAPE SCHEMES [CONSTRUCTION] LIMITED

NOTE & - Other Long-Term Liabilities

{Rs. i Million)
Particulars As at As at
Miarch 31, 2014 | March 31, 2013
Trade Payables (Retention Money) 1006 LLoa
Security Deposits Received 3734 2796
Total 5640 40.05
NOTE 7 - Long-Term Provisions
{Rs. in Milion)
Particulars As at As at
Miarch 31, 2004 | March 31, 2013
Provision for Employee Benefits
- Provision for Gratwity [Refer More Mo, 34) ¥4 &ia
Total 744 8.18




FPARAMIAPE SCHEMES (CONSTRUCTION | LIMITED

] MOTE 8 - Short-Term Borrowings

{Rs. in Millicn)
Particulars As at Az at
March 31, 2014 March 31, 2013

{41] Laans Repayable on demand
1) From Banks - Cash Credit - Secuied (Reler Bole 84) 7763 307.31
{b} Loans and Advances from Related Parties - Unsecured | Befer Mote 38) 1,1£7.37 54388
{e) Pubslic Duposits - Unsecured 3B.40 7108
{ep trter Corporate Deposits - Unsecured 13847 175.597
Total 1,441.87 1,088.24

Mote B A: Security Details

1. Aucis Bank Limited © Bs ¥7.63 Millions [PY <Rs 78.62 Millions)

=ecured by way of hypothecation of all outstanding, monbes, recenvables, which are now due and owing or which may anytime
herealter during the continuance of this secunity become due related to projects viz, Thatte, Meghdaot, and Punarvasu
property located at Pune, Lake Vista- 1l & Mullani property located at Kobhapur, lanardan Plaza property located at Ratnagini and
loshi property bocated 31 Chiplun and owing ko the horrower in the course af its business by any person, firm, company or body
corporate ar by the Government Department or office ar any municipal ar lecal or public ar semi government body or authority
or any body corporate of undertaking or project whatever in the public sector pertaining 1o borrower,

2. Saraswat Co-Operative Bank Limited ; Rs NIl {PY -Rs 228.69 Millions)

Secured by wiry of mortgage of piece and parcel of land being the eastarn portion of the amalgamated plat bearing CT5 No.
111/1 41112 7P Mo, 5071 +5072 at Village Erandavana, Pune, mortage of land at Baner having 5 Mo. 19/1+445 admeasuring
area of 9,048, 77 5g, mets. and Corporate Guarantes of Faranjape Gruh Nirman Privale Limited & Erisha Sheltar Brivane Lirmited

for Rs. 240 Millions,




ﬁ' PARANIAPE SCHEMES [CONSTRUCTION) LIMITED

NOTE 9 - Other Current Liabilities

(Rs. in Millian)
Parthculars As 3t Asat
March 31, 2014 | March 31, 2013
{a) Currenl Maturities of Long-Term Debt
Term Loans
- From Banks - Secured [Refer Mote 54| 206.32 56,00
- From Financlal Institutions [ Others - Secured [Refer Note 54} 938 A8 EO131
Yehicle Leans from Banks - Secured [Fefer Note 54) 561 .09
Public Depodits - Umnsoured 108.52 (5,64
(] intarest Accrued but not due on Borrowings
- 0n Term Loans from Banks and Flnancial lnstitetions 15,64 .08
- 0n Loans and Advances from Related Parties | Refer Note 36) 260,56 151.65
[e} Other Payables
(I} Sdvances received from Customers 2ETE1L 1,477 40
(i) Advance from Partnership Firms/A0Ps [ Refer Note 94) 14,93 61241
(i} Starutory remittances {Contributions to PF and ESIC, VAT, Service Tax, TDS elc.) E5.40 24.02
jiii) Advances received for dessdlopment adtivities 550,00
{w) Security Deposits - 50,00
{wil) Advance received on behalf of Land owners 175.07
[vii] Interest on delayed Payment of Income Tay 21.36 -
Taotal 5,034.40 335760
Mote 94 Advance from Partnership Firms/AOPs
|li} Gloria Associates 1.04 17296
ijRuturang Developar 13.89 38.33
{ili} Faranjape Schemes - Yuthika - 40931
{iv] Camallia Associates - 1.E3
14.93 G22.41
MOTE 10 - Short-Term Provisions
(/. in Million)
Particulars As at As at

March 31, 2014

March 31, 2013

[} Prowision for Emplovee Benefits - Gratuity {(Refer Nofe 34}
[b) Pravizion for Employee Benefits - Compensaled Aliences
{c] Prowision - Others

(i} For Incame Tax

fif} For Proposed Dividend

[iii} For Tax on Proposed Dividend

Total

.50 .62
T J.08
7Lz
2rar H.47
4.E0 161
117.50 .78
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P PARANIAPE SCHEMES {CONSTRUCTION) LIMITED
MOTE 12 - San-Current Inwestmen s
{8 i Rillin]
Farilcuiars LI | At
March 31, 2004 March 31, 2013
Long-term Invesiments - walued 31 most, unless oohareise spocifsg
1A} Trade:
{al In Equity Instrements af Subsidianes - Cgunied
Chisflity lerepistion Company
9560 Mhashres Bomeas Privabe Lmited
PERL T Fis. 10 par value oo 0.1
FE s Faranjepe Premibses Frivaze Umited
{14,715} Re, L0 D vahes & ED E&D
21,000 PSC Holdings Limited, Mauritus Company
(21 0 A5 5 1 por valoe 1.04 103
{551 In Equity Instremnieats of Assorimteg kil Yenbaes - Urnuoted
Fully gaid
Chuanting Inwgsiog Company
3,984 Limknr Shalvess Peivane Limiled
|5, 5] Hs, 10 par vabue nas Lo
10000 Shapping Ghory Privato Limitad |_
{20,000 B, 100 par walue 100 LD
Lesd=s Provesaon for diminutean iovaloe of Invesimsss 0.5 050
a0 KR E]
112,200 Flagship infrastructure Private Limited { Ordinany |
{112, 200 By, 10 par vl 184 27 2R 27
553,310 Flagship Infrastructiure PFrivade Limibed § Class A )
I:E.S].!:I.I]-il Bsx. 10 par value GED 1.4
29387 I9LEF
20 15 Meanng Technologies Private Limited § Ondinzn |
(20, 195] He. LU paer vl 5107
0, 55946 Meogrs Technalogies Private Limited § Class & )
I"H'.‘E'EEI R&. 1D piar vaiss 1Lr3
S
4,434 Fagship Dewelopers Private Lirmsted | Cedinary b
(4284} Fes. 20 par walup 11,37 1137
21,132 Flegehip Develoonm Provate Limbed ( Class & |
[22.122] 5. 10 pa vl 038 oz
1175 1L7%
a8 Watra Devplopors Prvate Limibed § Ordingrey |
22w} s 10 par vahio R TT] 090
BADDDO0D  Marri Devpdoners Pinto Limited § Class # )
6500 E5.00
7000 PEC Realbars Privais Liriod
Ffeeall Rs. 30 par valoo a4 Yy
e e B FEC Propeies Precade Limdoed
| &9 18] R 3 par valkie 0.28 oas
5000 Frnthol Deselapers Proate Limited
|5, ) . 10 par valus 0.0% .05
10, DO Lawimi Cowelopors Povato Limited
(e e i ]l B 100 peir walug 0.0 boag
7297 Liman Grasi Hoapably Private Limilsd
[EF. 297 R IIIIFII.I"HlIJD S£.87 457
L0 Synargy Corpamtian Pregs Linsed
(10,03 R 10 g walie .14 01g
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PARANMLPE SOREREL [COMNSTELUCTRON] LIMSITED

HOTE 11 - Men-Curment Bnestments

{Rg. i Miltion]
Particulas As al 85 ak
March 1, 2004 March 31, 2313
ficl In Debentures of Assoclatesy’ Joint Yentures - Unguoted
Fulky paisl
Chaevtity Invesbes Company
K3 L, 150 htginx Develppers Provale bnited
| Series & Comgubanily Convenibls Debeniees )
(472500} fs. 1000 par value 13355 AFAni
A1, 230 Mzt Develogers Prsate Limitad
| Senes E Compulsority Convertible Debentunes |
[4+1. 220} B 1LETE poad vadas 5045 GiLaT
537,685 hacre Devnlopars Prvane Limited B A0
| Sesies B Compudsoety Conver ible Debenfurns)
I} A5, 179 par valoe
14,54, Do0 Lavim Drevedoss. Private Limited
| Ciass A Orcinary Corvamible Debesures |
[ 14, S0 K s, 100 par volue LAY, 53 14,0
A7.06,20,6810  PEC Fropeies Privale Lmded
| Unspergd Cynicnally Convertiake Gobentures |
|ak 6, 20684} He. 1 par vakoe A7, 4ZL62
&1, Ha4. Levnan Grass Hakpitality Prate Lvsiod
151% Qpbionaly Convertible non tansferabie Dﬂiﬂh]l‘ll‘i]'
1401, 248 Ha LI par walue & 11 £0.14
749 PEC Haldings Limilsd, Mauritian Company
| (% Coopertible Debenbuies )
[F45] LIS & B000 par valus 4a.57 &35
{03 s Emuity bsisusents al Other Campasias
Faly paid
Quangiy Inwesies Company
20,6325 Cosmins Co-opermihe Bank Uimited
|0 ] Rs. X porvaiss [IE 3] f.4a1
£ () Bhagani Mevedita Co-operaiae Bank Limaled
|4, 0 Rz 2% par walue .10 0,14
2,500 Taraswarn Co-0perave Bask Lirstod
|2.500] s 10 par walue .09 103
5,000 Larmarth Sabakan Bank Limited
2,500 R 300 gar valus {1.50 @50
50,000 Sangh Urban Co-operather Sank Lmtod
[Fi0d) s, 10 par valkss .50 0,50
1.54 1.54
|e) Ivapatmerds in Padnecship Pems - Ungoated (Beler Bole 236 ) AYG.87 075,45
[} bl mmenls i Cionided Lialsility Painership - Urigooled (Refer Mot 128}
Avanonsh Landmanks LLP . %]
-La Coni Sha by LLP NP
[z} Inigesbments on Goernmesnis oe Trost Securithe
‘Hatianal Savings Cerdicales oo
{hi levanstmend Property THEI 753.28
{ poitiNg
Less - Amorfisation donng the year L1.51 e g .13
721,80 : [ TI3.15
& {5 "rf_"'l"/.:nmmu 18
i "-'fr_-\ a0 Sy T FETYTR
-
= K\'?Hﬂ
% As 3t March 31, 2004 1, 2013
ey 1 Cost Market Value Cosl Market Valus

Aggregate amsant of Cuoged Invesirmen]s
Aggregale amount of Unguaded investmients

Aggragae provision made lor difminuiion invalue af investments

1.948,90 Huth:plh:hi-l:
3 540.90

0.50




PARANIAPE SCHEMES [CONSTRUCTION) LIMITED

iy

Mote 12 A The details of all partners, capital and profit sharing ratio in partnership firms where company is a partner ;

{Rz. in Million)
20L& 213
Mame of the Firm Profit Sharing | Amount of  |Profit Sharing]  Amount of
Ratio [%) Capital Ratho ] Capital

(1] PSC Pacific

Paranjape Schemes (Construction) Limited B0.00% GI9.65 G0.00% 662,19
Sgpice of Life Hotels Private Limited ee .00 .62 A0.00% 5.00
Tatal Capital of the Firm 100.00% 538,27 100.00% 66719
(15} Eshitl] Promoters & Developers

Paranjape Schemas |Construction) Limited G500, o.o4 6500 0.04
Mr.Eane Rajendra 0.43% 0.00 0a3% 0.00
Mr.Gokhale Vinayak 0.43% 0.00 0.43% 0.60
e Waddya Witin 19.63% 0.02 19.63% 0.02
Mr Ghalzasi Anant Jagannath 4.27% 0.00 4.27% 0.00
Mrs.Ghaksasi Meena Anant 3.08% 0.0 A.009% 0.00
Mr.ktohite Pramod Jeywant 3.00% 0.00 2.00% 0.00
fir. hohite Difip Jaywiant 4.15% 0.0 4.15% 0.0
Total Capital of the Firm 100.00%: .07 100 D0 0.07
[} Paranjape Schemes Bangalore

Paranjape Schemas (Construction] Limited F000% 3I67.19 T0.00% 313.22
Miketan Shelters Private Limited 0.0 B.74 A D05 674
Total Capital of the Firm 100.00%: 1¥3.93 10000 319.96
Bote 12 B The details of all partners, capital and profit sharing ratio in LLPs where company is 2 partner ;
[ 2014 | 2013
|Mame of the Firm Profit Sharing | Amountof  |Profit Sharing|  Amount of

Ratio (%) Capital Ratio (%) Capital

[i) L2 Cirea Shelters LLP

Puranjape Sehemes [Construction) Limited LO.00% .o 0.0

Shree Bal Land Developers Private Limited S0.00% .01 0.0

Total Capital of the LLP 100, 00% .02 0,00%

{ii} Avneesh Landmarks LLP

Paranjape Schemes (Construction) Limited 50.00%% S0.00% ]
Saurabh Doshi 50004 SO0 -
Total Capital of the LLP 10:0.00% - 100, 005% 010




| W
_._._J MOITE 13 - Detarred Tay Assels [Net)

— ——ne Million,
e
Particulars (e o Midony
As at Asat

March 31, 2014 March 31, 2013

-—
Deferred Tax Asipty:
{49] On dilferance between book halance

R
———

#nd tax balance of fized asgpts

[b) Provwision for doutstful
dedits and adva i
(e} Fronnsian fur Gratdty o e ;:3
(d) Unabsarhed iati .?
bsorbe depreciation and browgh farward Business fossas s )
i Lo 127 2B
. dedu o =
otal _ — ] 136 37 7.97 |

Mote 13.1: ideri
e 13.1: Considering the RFogress in the projects durin

cartainty in tha restltan i
: L estimated prodits therpn OO m h T
Assets has begen MECoginised 2 Hrng to the o pany in the MI“W'"E Yeurs, Dederred Tax

NOTE 14 - Long-Tarm Loans and Advances

Particulars Rl (Rs. kv Mikiian)
LU As at
March 21, 2014 | March 31, 2013
Unsecured, Considered Good
{2} Loans and Advances to Related Parties {Reter Mo
te 36]) 3400.7 3
(b Advances/Depasits for Land 5:13.53 ey
[t} Depasits under Development Artivitioy a11.33 fﬁ.g:
lid} Prepeld Expenses 0.0z 001
{&) Security Deposits 3268 3119
[F} Current Account in Partnarship Firms/LLP {Refer Mote 14 A 125.54 5E6.15
8] Advance Income Tax [Net of provisions of Rs. 18.95 Mn (Previous Year M} 2166 LEaR
and paid under Protest of Rs. 9.08 Mn {Previgus Year Nil))
{h] MAT Credit Entitlement 24.22
(1] Dthers - L
Total 1,560.07 E06.49
Note 14A Current Account in Partnership Firms SLLP :
(i] ®¥shiti) Promoters & Developears 125.54 A
{it} Awaneesh Landmarks LLF ae
125.54 56.15
i E:(!‘- \:Iﬂ:' |




P PARARIAPE SCHEMES (CONSTRUCTION] LIMITED

MNOTE 15 - Other Mon-Current Adset

. (/5. in Mitlion)
Parbiculars s ot Az 5l
March 31, 2014 Klarch 31, 2013
i3l Long-term Trade Recehralies =
~Ursecured, Considerad Doubkful
“Outstanding for a period exceeding six manths from the date they are due for payment 5,56 768
Less : Provision Tor Doubtful Debts <56 158
(b] Balance with Bank
- Hpld an socurity deposit against boTiiwings 22.59 #2151
- Hald as margin money agalnst bosrawings 3573 10003
{&) Unamuarticed axpenses
-Ancillary bormowing costs .54
{d) Accruals
IAterait Betehablie an Irvestmonts 50000 346,11
-Interest Recelvable on Loans and Advances to felated partias | Refer Mote 36) 257
(e} Advances given 1o Busingss Associates B. 76 -
Testal 4A4F 17 dbl.x3




P [ FARANIARE SCHEMES [OONSTRAUCTION] LIMITED

NOTE 16 - Currént imvesbments

Agpregate srount of OQuoted Srsetments
Agpregate smount of Unguoied Investrents

AgEregate pravision made loe dmimnion n wilue of Invstsents

(R o Mol |
Pavtmdary Al Wt Az mt
Mareh 31, T4 March 31, 313
AL (o of cost of 13ir vahue; uiikess. othe e stiled
hlj Frivs b i Edubly shanes - Linguodel
« 53,993 sharas of Meopro Techiasloghe P e Umited s0ndinany Shares) at par Rs 10 370
| b} rrsesimient. i Uinits of Rfutual Fonds - Quoted
- In HOFC Cash Managemint Fund - Treasury Advantage #an - Whaolesale - Daiy Dhidend 4E3 FLY
st b tims ity in Pactesers hip Fomes - ot cost - Unguoned  (Refae cge 1RA) 0.6 .
(] e Eimienls b Aniacistion ol Persans - Unguotad {Rebor ko 40 1650
Toial a2.3F d1.11

Azt March 31, 114

A sl darch 31, 2000

__Com Marhot Valus Cost Shariet Valus
FI=] 4,63 2545 1545
3745 Mot ApoScatde 1755 Mot Apphcibla
A1 A7 agl ALl 25,45
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p PARANIAPE SCHEMES ([CONSTRUCTION) LIMITED

Note 16 A The details of all partners, capital and profit sharing ratio in partnership firms where Company is a partner

{R5. In MilTiom)
2014 [ 2013 |
Name of the Firm Profit Sharing Amourt of  |Profit Sharing]  Amount of
Ratho %) Capdtal Ratio {%) Capital
[i] Paranjape Schemes Shelter
Faranjape Schermes (Construction) Limited O0.00% 0.50 o0.00% 0.50
Shrikant Paranjape . 00% ooz 5.00%, .3
Shashank Paranjape 5.00r%, (Wi K] 5.00% 0.03
Total Capital of the Firm 100.00% 0.55 LWl 0% 0.55
(i) Investment In PSC Properties
Paranjape Schemes {Construction) Limited 000 10 93, (% 0.10
Paranjape Estates & Development Company Private Limited 1,000 0.01 1,000 0.03
Total Capital of the Firm 100.00% 0.11 100.00% 0.11 |
[idi] Paranjape Schemes SUyoE Group
Patinjape Schemes {Construction) Limited SO0 ] SE.O0N LeR 1
Hemendra Shah 30.00% 004 30005 004
Kzlpesh Shah 10.00% (i E 100084 .01
shrikant Paranjape 1 {01.0K 1.00%, .00
Shashank Paranjape 1005 Q.00 1.00% 0.0
Tatal Capital of the Firm 100.00% 0,06 100.00%] 0.06
[iw) SMP Constructions
Faranjape Schemes [Construction) Limited T0,00% . .00 g
Satish Magar 30.00% J0.00%
Total Capital of the Firm 100.00% : 100.00% L




P PARANJAPE SCHEMES [CONSTRUCTION] LIMITED

HOTE 17 - Inventories

(R, in Million)
Particulars L As at
March 31, 2014 March 31, 2013
{a} Waork in Progress
Land, Developrments Rights and Canstructian 4,370,181 345098
Transferable Development Rights 16852 100,02
4,495.33 3,551.80
b} Comstructed Units 163.07 1856.03
Tatal 4 GEL.A0 3,737.83
MOTE 18 -Trade Receivables
[R=. i ASLian)
Particulars Az at Az at
March 31, 2014 Piarch 31, 2013
Unsecured, Considered Good
[i} Trade Receivable outstanding for a period exceeding & months
fresm the date they are due for payment 73.49 140,70
[ii] Other Trade Recewables 214.05 H1.99
Total 287 .54 192.69




PARANIAPE SCHEMES [CONSTRUCTION) LIMITED

l MNOTE 19 - Cash and Cash Equivalents

{Rs. in Million)
As at Asat
PaEain March 31,2014 | March 31, 2013
{a) Cash an hand 7.29 5.00
(b} Balances with Banks:
= Im Current Account 95.01 183,27
Total 102.30 1BR.27




P PARAMIAPE SCHEMES (CONSTRUCTION) LIMITED

MNOTE 20 - Short-Term Loans and &dvances

fRs. in Millign)
Particulars A5 at A5 at
March 31, Z014 | March 31, 2013
Unsecured and Conskdered Good
(&) Loans and Advances 1o Ralated Parties | Refer Mote 36) FLT R 2b3.54
ib] Frepaid Expenses .03 389
ic] Balances with Government Authorities - Unsecured, consigened good
{is CEMVAT Credit Receivabla 164
i) Service Tax Credit Receivabie L B yros
{1ii] WAT Crodit Heceivahle 045 048
id] Loans and Advances to Employeas 410 .85
(e} Current Account in Partnership Firms {Refer Note 204} 106.10 10148
[f} Accruals
ii) nterest Receivalble on Investments 4203 2179
{iijinterest Receivable on Loans and Advances to related parties | Refer Mote 36) 46.01
62,70
[ Otbwers
(1} Advances to Supplisrs 3011 41.59
(i} Adhvance income Tax {Met of Provision Nil (Previous Year Rs 32,5 Millions)) .95 5.55
Tatal 532.46 50334
Note 204 Current Account In Partnership Firms
{{i} PSC Properties B7.75 B0.96
|t} Paranjape Schemes Shelters 14,69 16.45
{i#) Paranjape Schemes - Suyog Group 3 56 371
[iv) SMP Construction 11,36
10610 101.28
MOTE 21 - Other Current Assets
{Rs. In Million)
Particulars A at As at
March 31, 2014 | March 31, 2013
{al Unbilled Recetuzhles Tadq. 77 BI.48
(b} Unamortised expenses-ancillary borrowing costs £3.17
(o] Acoruals
{i} Interest Receivable on Current Investments 370 1.70
(i} Interest Recelvable on Bank Deposits 441 .05

[d) Dthers
(i} Advinces (o Business Associates
(i) et Receivable
(i) ReEmbursable Expenses
(1w} Dther receivables




P PARAMJAPE SCHEMES [CONSTRUCTION) LIMITED
NOTE 22 - Revenue from Operations
{Rs. in Million)
Year ended Year ended
Particulars March 31, 2014 March 31, 2013
{{a] Dperating Revenues
- Sale of Constructed Properties | Residential and Commercial) 2,858.57 ROHE.27
[b] Other Dperating Ravenues
(i) Sabe of Transferable Development Rights - 17416
[ii] Reent
- From Investment Property 10887 i
- From Others 4327 4.24
{lii} Project Management Fees 153.79 41.65
Total 3,135.50 1,166.19




PARANIAPE SCHEMES [CONSTRUCTION) LIMITED

] NOTE 23 - Other Income

[(Rs. in Miltion)
Year ended Year ended
Particulars March 31, 2014 March 31, 2013
lla) Interest Income
Cm Intercorporabe Deposits EB.01 51.18
Oin Others 31.99 144. 76
90,00 13554
{b} Dividend Income - on Current nvestrments 5.43 2.29
i<} Share of Profitf{Loss) from Partnership firms/A0Ps (Met) 105.55 21ER
{d} Other Non-operating income
li} Profit on Sale of Fixed Assets 112
{i3} Profit on Sale of Long Term Investments 439,66 >
|} Foreign Exchange Gain 4.2 234
(iv) Liabilities/provisions no bonger required written back i7.23 447
(¥} Mistelleneous Income 0.43 036
461.39 el
Taotal BE2.3T 22E.18
—




p PARARIAPE SCHERMES {CONSTRUCTION] LIMITED

NOTE 24 - Cost of Land, Plots and Constructed Properties and Development Rights

{Rs. in Millian]
Year ended Year ended
Particulars March 31, 2014 March 31, 2013
{a) Openkng Stock
Wark-in-Progress * 4,420,55 2533175
Constructed Lnits * 186.09 32677
A 4.606.58 2, 060.52
{b) Add: Expenses Incurred during the year
Construction and Doevelopment sxpenses E5E.54 IR TG
Salaries and \Wages 29,15 :
Interest on Borrowings and Bank Charges 29348 23682
Transferable Devilopment Rights 14.31 -
Land and Land related expenses 1,223.059 B7A. M
B 2,518.57 1,255.87
(e} Less : Closing Stock
Work-in-Progress 4,495 33 3,551.590
Construeted Lnits 16307 1B6.03
C 4,661.40 373783
Total [A+B-C) 2,63.75 TEXAG

* Opening balance of Work-in-Progress includes Rs. 868,65 Mn of Association of Person’s [A0P). Refer Note 40




P FARAMIAPE SCHEMES |CONSTRUCTION] LINITED

MOTE 25 - Employes Benefits Experisey

— ¥, i Ao |
: Year ended Tear anded
Particulans Rdarch 31, 2084 | March 013
() Salaries and Wages el 3,
I} Salaries, Allcwances and Bonafids 153317 14513
(il} Directors' Remuneraticn 19.23 4.8
173 A0 153.93
Less: Transferred 1o Inventory | Befer Mate 24) [25.15) )
el Salaries and Wages 14324 153393
|bop Comribetions 1o Prostdent snd Ciher Funds 3.52 3.34
{ci Slafl Welfare Exsponses 1,77 460
Tatal 150.43 161.55
MNOTE 26 - Finamce Cost
s i HH.I.I.m_!
Yaar andad Year ended
Particulars March 31, 2004 | March 33, 2013
E[.ur Interest Expense
{1} On Term Loans A5L37 32616
{4} O Cash Credit Facithes FlITS %63
(i} On Cabers
| - interest on delayed/deterred payment of incomes fax 2204 oos
- Cithers 34428 Fuici L
it} Ciber Bormowing Costs
- Processing and ather feey o35 17.04
Less : Sorrowing Cost Loaded | Capitalised
On Froed Azcets - 14 83
O inuentocies Fad Ay 43642
1290 AR) 1351 65)
Tatal A54,15 335,71
MOTE 254 : DEFRECIATION AND AMORTISATION ENPEMSES
R, iy Ffiicn )
Vs ended Yaar ended
Particulars March 31, 2014 | March 31, 2013
e} Depreciation [Reter Note Na,11) 15,57 1311
(bl Amortization of mvestmant Property |Refer dode Mo, 12 ) ?l_ﬂﬁL anal
4595 A% 24




PARAMIAPE SCHEMES [COMSTRLICTION] LIBITED
I " Mot 27 - DMRee Expenses

[z, in MiTanj
Yoar endad Year ended
Particulars March 31, 2014 harch 31, 2003
{&] Py ansd Fusl 467 4.30
b} Aesit
<For Imvestment Froperty 1rE3 1763
+or Cithers 21.58 13.57
{ch Repaivs and Maintenanc=
- HEgpairs 10 Buiding 237 264
- Regalrs ta Machinery [L&9 037
- Hegiairs to Others X0 E.GiL
{d} Insurance L15 1.20
2] Rafes and taxes 441 182
[f} Maintenance for Completed Sites BB 24,10
(€] Brokerage and Commission 421 354
[h} Advertisement and Busiress Fromation Expenses 33,78 39.01
(i) Travel and Conveyance 15,10 13,67
(il Postage and Telephone 5.23 464
(k] Printing and Stationeny 746 281
{1} Legad and Professicnal charges 2234 ¥ ay
[ﬂllL’l:Ell:ll'lSH'ED" Fived Axsels 085 -
[} Levsd e Sushie o Current |Féesiments 0.
(o) Payment to Statutory Auditons ;
= Foar A 2.5 0.24
- Fear Debsar Services 005 003
(p] Bad trade recervables written off 1.28 o7
(g] Mizcellaneous Experisss 455 §.13
Taotal —- 16146 168.73
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PARAMNIAPE SCHEMES [ CONSTRUCTION] LIMITED
Notes forming part of finandal statements
Additional Information ta the Financial Statements

Particulars As AE March 31, | As At Marnch
2014 31, 203
Rsin Milllon | Rs in Million
2B |Contingent Liabilities and Commitments
8.1 |Contingent Liabelitses © [to the extent not provided for |
i. Claims against the Company not acknowledged as debts* 318 1.7%
i, Corporate guarantees given on behalf of companies under the same management ** 1,306 LOG2.00
ikl Sthers 43,80
v, Relating o Joint Ventures ® | Refer Note 39) a7s 055
28.2 | Commitments |
i Estimated amount of contracts remaining to be executed on capital account and ned provided - .38
ii. Others 28.80
iii. Relating to Joint Ventares | Refer Note 35| 65514 101110

*In the epinicn of the management the above claims are not sustainable and the Company does not expect any sutflow af
BLongmic resources in respect of sbove claims and therefore no provizion s made in respect theroof

" The Company does net expect any outfiow of resources In respect of the Guarantees issued

29 | Disclosures required under Section 22 of the Micro, 5mall and Medium Enterprises Development Act, 2006

[Based on the information available with the Company, no craditors have been identified a: "supplier” within the meaning of ©
Micro. Smalf and Medium Enterprises Development [MEMED) Act 2006”. This Information has been relied voon by the auditors,

I. Detaits of foreign exchange currency exposures hedged by derivative instrument ar otherslse

if- Un-hedged foreign exchange currency exposures: -

Particulars Foreign Currency As At March 31, 2014 As AL March 31, 2013
Amaunt in Amount 6 Amount in Amount in
Foreggn iMA {in Foreign currency INR {in
currency (in Million] (in Million) Millian)
Milion}
Non-Currant Invesiments In Debentures LSO 075 4457 075 40,35
Particulars A= At March 31, | As A1 March
214 31, 2013
fs In AT
31 | Enpenditure In Foreign Currency ;- . o e tilen
- Foreign Teawel 113 .26
3z

Schedule VI to the Companies Act, 1956 are not applicable to the Company

i3

The Campany is nat a manufacturing or trading company, and involved inte réal estate development and sale of constructed
properties/ flats etc. hence disclosures a5 required by paragraph 2(A} and paragraph 5 (ii)-{a){b} and paragraph (Wiil)-(e) ol

encluding furnishing a report from an accountant which is ta be filed with the Income Ly authosithes,
= Comipany has undertaken necessary steps to comply with the regulations. The management is of the apinion that the domestic

transactions ara at arm's length, and hence the aforesaid legislation will not have any impact on the

pirticularty an the amount of tax expense and that of provision for taxation.

The: company enters into "domestic transactions” with specified parties that are suiject to the Transfer Pricing regulations under
the Income Tax .ﬁu.:h 1961 ('regulation’). The pricing of such domestic transactions will nesd ta comply with Arm's length principle
under the regulations, These regulations, inter alia, aiso requirad the maintenaice of prescribad documents and information

financial statements,




Bates forming part of firancial siatemments

T‘_| PARAMIAPE SCHEMES | CONSTRUCTION} LIMITED
I

Pyrticulars
34| Ervplenpes Banaefity
Hsrlpsures e red wader Accounnng Saacand 15 on “Empliyves Benefiz” w par e Cavgaanies Dhoomanling Sandards) Rules, 3008 ane &5 mider:
Defied Contribution Mam -
The Coempany makes coniribution for Frovdent Fued | BFY, Frgdoves Stte Insurance Contitiation {FSICH, Laboor Weitars Fand and Emplives Beposii
Lateed bviafanze Scheme [EDLI to dedinad consritation pland for quabfying emplivens, Under (ke schemes, he Company |6 requinsd 10 conbribute 2
speiifed perientape of payrol cosis io fued B bhenelils, The Company fas mocsgnised s 244 milion (Provious Faar, By 2.75 mellan] for PR, As 055
million (Previous Your, Rs 0.39 mallices ] o C3IC, B 0.02 rrillon [ Presious Yoe  #s 008 millon] Tor Labour Wallane Fusg and fis 0,04 milion [Previous Yoz,
Rx 017 mition | for Empioyoe Sepesit Linked insuranoe Schame [EDLE in SEstemest ol Profi grd Lo
Dielined baerielin P -
Thie Comgpany ofleds Grabaty-as employer benefs sohisne 1001 emplovees
Iy Gratuity
The loftowing Tabie sels oul the luesded status of the defined benefn schemes and 1he aemcgns feoegnises in the Frarcal staemens:
Partiulars Yrar ended Yoar ended
March 31, 2019 | 8arch 34, D03
R bn haslion Rt b Mo
[Compunenti of empioyer prpanan
LN wArvEs o ] 2R
Irv i gy L2 ¥ )
Expoecied refuim on plin assets -1.12 LA
Curaiment nogt J (oredit) 1 ELh) 1)
S LTl COST f () 134 1} |fnr]
Pac service {05l HE ) non
Arkudmial lpssesflpaing A8 288
Taolal eupence recognised in the Stabement of Profit and Lo 1.11 LA
PActsal conribution asd Benelit paysnients for year
ACEUE Benedil papmenry 22 B0
JArtuad conerBuboms [1as 5]
Het avset [ |liabiliy] moognised 5 the Balance Shast
Prassnt value o delatmnd Deikdil Slilganan “33.H1 -
Falr wilue of plan sty 14 AT 1283
Fundied shabas [Sunpha § jGeficnll -34.93 EEE T
Uinrecognised past serdce costs D.il:II_ 1)
[ e assnt § (labHitg) recognised in the Batanoe Sheat 14.53 1880
IPlr‘lI“lllrl Foar anded Your anded
March 31, 2014 | March 31, 2010
R A MlEs s Bn MRS
immlnmumﬂtmmlimM
Pt walue ol DED a1 baginning of the pear e 09
Cirrrdnt ik 0l bR ER ]
Interist inst L 137
Benefits paid 023 EE]
!{Iu:mlw.ln],rll;m an ool gatong -LGH 2B
]H‘umtﬂh-dﬂﬂijﬂ-lﬂiﬂlhlpﬂ 1331 FEAE]
Change in fair vakee of accets during the wear
Plam Aiietn gl pariod Bugmeing, al Fairdalog 1393 1710
Esparitesd Hetyin on Ban fusels 113 147
Benelils Fasd .23 -§E
Contribitin 1k 05H
Achaarial gain / {loss) on Flan Assels et 021
Plan assets a1 the £nd of the year 14.87] 12.93]
Frlal mirbarn on plan aaieid L 136
Comnposftinn of the plan asists by as follows|
Gasnment banis
F Eaonnizh
Equity madtual funds
Fuids Mangged by atamr




|_[_‘| PARAMIARE SCHEMES [ COMSTRLUICTION| LIMITED

Hotes forming part of fnamcal siafesnenis

A rmptioes wed 1o determine ihe frnefn obligations
(s tagrd Hatm

931N i 8
Eatimated Rabe of Rebum an Pan fyses &M .7
Exprcied Rate ol mordase In salaties L B
Alnrigion ke % i, |

Tha fisciminl rate is based on The prevailng market yields of Gowansersnl of india secarities as ot the BaSance Shewt dete for Fhe nstires bad tarm o the

aldlgatinng.

Thet ilimate of Julete dalafy incregaes qonsidered, tokes lnsoaocount 1@ nTlERion, tenionsy, promotian, moermenns a olhes relovdn] Bton

|Experience adjuatmenis

[Gratesiny T1S-3014 20123013 2081200 2118-31 206r8- 2010

| R hallian Az in WAddinn Raim Mdlionn | Tosin Milien s in Milion
Pregend wabpe of DBD £au1 FIS -15.99 BEER T 1614
Fair wishse ol plan assets pER 12 a3 1710 1331 .02
Fungded status |Seplus | [Defich]] -14.93 14 -3.89 11804 513
Expariencd gain J (o) ad pstre by oo plan: lisbilities 2.68 -I 0.5 <257 1.3
Enperi g pain f (o] ardjusime nts on plen assets Qe Q.23 i1 L | .06




PARARIAFE SCHEMES | CONSTRUCTION) LIMITED
I feptes formeng past of financial statements

Partioularns

35 (Segmant Reporting

The Company s predominantly engaged in Real Estate, The operations of the compary do nat gualify for reporting as business segments as per
the criteria sot out under Accounting Mandasd 17 [A%-17) on “3egmem Repoiting”. The Company 5 perating in india hence there is no repenatile
gengraphic segment. Accardmngly no disclosure is requined uncder 2517,

36 |Related Party Transacthon

Details of related parties:

Deseription of relationship jﬂ-—ﬂi of related parics
Paranjape Griha Mirman Private Limited |Halding Compasy

PSC Holfmgs Limited Subsidiary Campanies

Paranjape Premises Private Lmited
Athashr] Homes Frivate Lirnited

Green Bulld Froducts (1) Private Limited Entitias ouar which the Company’s koy maragement sersoared or their relatives exercise

Acvent Projects & Services frivobe Umited significant influence {with whom the Company has transactions|
Erisha Shatter Private Lmited

Prism Services Froperty Solutions Private Limited

P& Infracon Private Limited

Farariape Estate & Dwvelapment Caompany Private
Lirritiad

Shree Bal Land Denvelopers Private Limited
Athashree Fourndaticn

space of Life Hloteds Private Lmited

Kreativie Shelter Private Limmited

fagnet Shelter Private Limited

PFlutus Furid scheisars Private Limitad

Faranjape Progeries and |rvestment Private
Erishng Marari Shelter Private Limsted

Lutames Develapers Private Limited
Erantl Developers Private Limited

Luke Bulder Private Limitad

Halamda Shatter Private Limited

Meaiss Shetter Private Limited
Krishirsagar Sheltors Private Limited
Lemon Grass Haspitality Prwate Limited
Mean Whelter Private Limited

Berihol Devefapers Private Limibad Imint Yertures | Heder Mote 39 for Companies Inlsrest in dzintly Camralled entities)
PALC Propertees Private Limited

PAC Agalbors Privafe Limited

flatrx Developers Privabe Limited

Lavim Devalppers Private Limited

Flagshdg nfrastructure Frivate Limited

Flagship Cevelopers Frivate Umited

Symar gy Development Corparation Private Limited

Shooome Glary Private Limited Enfities over which the tompany is abie to excerise sgnificant influerce
fvanaesh Lardmarks LLP

La Casa Shefter LLF
Linkes Shefer Private Limited

M. Shrikant Paranjapse Ky Management Personnel

P N

[ me N




Motes borming part of financial statements

l—‘-l PARANIAFE SCHERES [ CONSTRLUCTION] LIBITED

Description of relationship

Mamcs of related panties

Mrs Vassha Shrikant Paranajpe
Wir Bahal Shnkant Faranjape
M Amit Shashank Paranjape
wr. Sahil Shrikant Faranjape

Retatives of Key Management Personnel (WHere transactions have taken place|

Glona Associates

Eehitii Pramprers & Ceva s
Paraniaps 5chemes Banmalorg
Pardniope Schemes Shelies
Paranjaps SChemes - Suyog Group

Parinarshoo Firms & which PSCL 5 a Partner

PSC Pacific
P5C Propenies
5P Constructsan
Auturang Dewelopers
Details ol ralated party transactions during the year ended March 35, 2014 and balances awstanding &5 at March 31, 20M4:
{H= in Millson|
Hime of the Company | Individual Hatuire o trancactian For the year  |For the year
lended March  |ended March
131, 2014 31 013
Tramsactions during the year:
athashrl Mames Private Limited Intes Corporate Degosl s Given Fuil 4.4
Ik Received 4.01 £3T
Rent Received .08
Repayrnient Received of Inter Jorporate Deposil Given A.00 559
|Faranfape Premises Praate Limited Release of Guarantees & Caollaterals provided = T ]
Agvent Projects & Senvices Prisate Umited Rent Received 090 .80
Balondes Wiitten OF o2 -
Groan Buiilg Produets (1) Private Limited ~ |Purchases and Caber Seraces 0.0 0.57
Krishas Sheher Private Limibed Capasits Gluen - .35
Reimbursement of Eupenyes 15 051
Rent Pad 1114 A.19
Prism Sorvices Propesty Solutions Friwite Umited  [Rent Recehed EEL .43
Release of Guarantees & Collaterals provided - 35.00
{3ecuity Charges 0.24
P& nfracon Private Limited Purchases and Oiher Serdices AT.I6 31.35
Release of Guarantess & Collaerals provided . Zh.30
Guarant=es & Collaterals Provided 24,00 6.0
|Flagshig Infrastructure Private Limited Commission Received 12499 41,65
Imter Carpardte Deposis Bepaid - 125,00
Reimbursement of Expenses-Advertisament Expenses 0532 3.08
Eeimbairsement ol Expenses-license Feps 1.0 .47
Imter Corporate Deposis Taken - +.E4
Irterest on inter Corporale Denesits Takan sa57 T1.70
Reimbursement of Exponses L .05
Beleass of Guarantess & Calluterals movided : &00.00
PEC Realtors Private Lenited Dedentures Application Money Green Allotment Pending) 5.60 135
Repayment Received of Inter Conporate Deposit Given . 1.30
- Debeniures Application Money [Relunded) 3,50 -
Auturang Developers Cagital Introduced in Partnership Fom 1521 %14
Capital Withdrasal fram Fastrership Fiom 13.50 2156
Profit/(Loss) Sharing Iram Partnarship Farms 2773 721
ruwlrn Drevelopers Private Limited [Reimbuiriement of Expenses-Advertisement Expenses
Iniberest Recpived on Debentimes
Dedentures Applicatian Monay Gheen (Allotment Panding)
Inwestinents made in Debentures
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Mates forming part of financal Satements

PARANIAPE SCHEMES | CONSTRLECTION] LIMITED

[Fe5 im hillicn)
Mame of the Company / Individual |Mature of transaction Forthe year  |For the year
ended March  |endad Masch
31, 2014 31, 2013
rairis Develapers Privats Limited Irber Carparate Dupasits Gisen 234% 14.00F
Irtar Corparate Depasts Bepad 131,21 -
Management Cansultancy Cnarpes 117 3
Repayment Received of Inter Carporate Depose Given 150 10400
Reledse of Guarantess & Collaterals provided ESQ.00:
Reimbursement of Expenses- Advortisement Expanses 0.1 B.02
Heiminarserment of Experses-License Feps 0B LE7
Infer Conporate Depouts Taken 13131 -
interest Receivable on Imvestmeant in Cebentures - 45T
Interest Recetved on Inter Corparabn Ceposit Grsan T B53
interest Paid on Intar Corperate Deposit Taken 158
b Purchase of 10% [Class B § Debenturgs Q.40
iM:nlh.';H Developers Frivite Limiged Inyestment in Capital - 035
{PSC Properties Private Limited inter Corporate Deposits Ghan 44,44 1E2.40
Inter Corporate Deposits Repaid 1800
Refmbrirsement of Cxpenses 1.4 163
Fenl Paid 4,18 -
Repayment Recewred ol Inter Corporate Deposit Given 5,00 -
Guarantees & Callaterabs Prowvided 1E0.00 10040
Retmbursement of Expenses-fdvestisement Exponses ns7
Eeversed
Achwemisement Expinses Hevwersed 012 :
Interest Hecetvabile on inwestment in Debentures - &
Imterest Received an lnter Corporate Deposit Given 147
Msnagement Consultancy Charges Receivabile 3,83 -
Lemuon Grass Hospitality Private Limsted |interest Aeceaved on bnvestment in Debsnlures 442 443
Linker Shelter Private Limdted irber Carparate Depasits Green 57.33 12200
Managemsany Consultancy Charges £.97
Repayment Received of inter Corperade Depoesit Gluen 104.32 i
Reimbarsement of Expenses-Adyeriisa ment Expen s - LAG
Beimbursemen of Expenses-Leense Feos 11z .
Inberest Aecelaeld on inter Corpoeate Depesil Givesn 45,31 anar
Shapping Glory Private Limipee Purchases and Cnher Serwces 011 LE
Reimbsrsamant of Expenses Q.0q uad
Synevgy Development Corporatian Private Limited | Share Application Maney LAlotment Pending} 4,00 140
L Avaneash Landmarks LLP Capital introduced in Partnership Fiem =i 101
Capitad Witkhdrawad from Pasinership Finm .01
Withdrawn fram Current Account 0.3 -
Glatia Assocates Managemant Consultancy Charges 6.8 z
Capial ntrodused in Patnerdhip Fiem L4401 3365
Capital Withdrawal from Fartnership Firm 44.08 168 31
Aeimbursement of Expanses-Advertisement Expenses HE a.4a
Profit f |Loss) Sharing from Partnership Firms F2.04 =133
Lale of Material a9y
iishitd] Pramaters B Developers Managgamant Consullancy Charges L35 -
Capital Imradiced in Parinership Firm 130 6.2
Capital Withdranwal fram Partnership Firm 4501 4.0
Prisfit / {Luss) Shawing v Partnershep Firms 240 214
Paramjaps Schemes - Suyog Group Capital Withdrawal from Partnesship Firm 05
Current Acecund in Pasthership 166 17

Paranjope Schemes Bangaiare

Management Carsiftancy Charges
Cagpital Intraduced in Partnershap Firm
Capital ‘Withdrawal from Partrership Firm

Faranjape Schemes Shelters

Capital bnlradiseed in Parmership Firm
Capital Withdrawal from Parnership Fem
Profit f (Loss) Sharing from Partnership Frrs




PARANMIARE SCHEMES | COMSTRIICTION] LIMITED

I:I Mates forming part of financial statements

{Rs kn Millian]}
Mame of the Company £ individual Matirre of ransaction For the year For the year
ended March  |ended March
31, 2014 F1, 2013
FaE Pacific Reimbursement of Eepenses-Advertisempn Expenses 3 G435
Capeial mteoduiad in Parirecibap Firm 2650 Poo i 1]
Caprtal Withdrawal from Partnership Firm 1RS.897 LI10 e
Prafil f (Loss) Sharing fram Pannership Fums 5,93 -
IFSE Properties |F|:rrn|:|ur:.c|-.mnrtt of Expenses-Advertisement Exponses CLOG
Capitad Infroduced in Partmership Fom 5.50 338
Capilal Withdrawal [ram Parnership Fem 606
|Prodfit £ (Loss) Sharing Fram Padnership Firms 1.30 15466
SRAP COnsiraction Capilal Withdrawsl fram Farmarship Finm .54 =
Profif £ {loss] Shasng From Partnership Firme g1l 4113
La Casa Shefer LLF Investmsent in Tapital 01 -
#Ar. Shashaik P Pasanjape Laans Repaid L4460 2.E0
Laans Taken EEREH 10.10
Remiurwration 2.80 248
Forsign Teavel Adwadnion Given 248 )
Froreign Travel Expenges oAan A0
Interast Paid ain Mean Taken 17-4% 11 56
Mr._ Shrikart P, Patangape Beimbursement of Expenses 0.0% .
Remuneration 2Aa0 2.40
imterest Paid on loen Taken 1574 1013
Loan Taken 53,15 174an
Loan Bepaid 140,490 S50
{mdr At Shashank Faranjape |Rermuneration 0,649 ELIE
Foreign Traved Advance Grien 1.57
Fareign Trawed Expenses G4l 3
Wir. Rahul Sheikant Fasanjape Hemuneration ea fLEF
Foreign Trawel Expenses 003
Sale ol Shares of Linker Shelter 562 -
Wit Sakil Shrikani Paranjape Remrnineration [Lia 143
Athashri Fourdation Reimburiement of Expences - 407
Rent Bocpived - 2.04
Mainlenance GHI'EE- Payable = &4.50
Shree Bal Lend Devefopers Prnate Limibed Purchases & (ther Servicas 003
It Corporate Seposis Pepakd = o0 R
- Interess Payable on Inter Corporate Depoiil Taben 1051
| Magret Shallers Private Limited Initer Corporate Depasi Geen oLl
Kreative Shefter Private Limited Advange Given For Land 16.70 -
Farasjope Estate B: Develapment Compary Prvate  [Inter Corporate Deposits Taken N1
Lirnited Irterisy Faid an mnpar Composate Deposit Taken ooz "
Saice of Life Hotels Private Liribad Furchases and Other Services O :
Paranjape Properies and investment Private Inter Cooporate Deposits Giuen a 118,44
Limited inter Cooporabe Degosits Hegaid AT4.F1 390,54
Glisfanls=s & Collaterals Provided = 540
Infer Comporats Degodits Taken 1,201,275
Interest Raceived an infer Conparste Deposit Gaven - 440
nterest Faid o Inber Corporate Depasit Taken 32,44 -
Safe of Shares of Linker Shelier 184,50 =
[Krishna Murari Shelter Prvate Lamited |mter Carparate Depasits Grven ool
Lutomex Deselopsars Private Limited {inter Corparate Depasit Given 0.8 =
Luka Buifider Private Limited |Purchase of shares of Menthol Developers N o5
Malanda Shalber Priwate Umited I|nmﬁ1 Payalde Provision Written Back - 1.72
Mean Shetter Private Limited _L,:.m Given for Land .00
f|_l.-'l‘!:_u_= Fumd &ohvsond Prrvats Lmited Reimbursement '}{E'l.ﬂ'EI'EEE 000 o0
Kranti Develapars Private Limited Adbanee Ghien for Land M"h El.l?
Krishirsagar Shabters Provate Lirnited Inter Corporate Deposit Geven s Y -
‘IH'E‘hUﬁ Shealtier Friwate Limited Infer Corporate %ﬂ}jl[ Giwen =|'|'_'\_1..'||" r"“m III‘:: o
= [
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Motos forming part of financial siatements

PARAMIAPE SCHEMES | CONSTRUCTION) LEMITED

= )
{Rs in Raiillan]
I Mame of the Company § indiufdisal Mature of transaction For thie yaar  |For the year
ended March  |ended March
31, 20ia 31, »ds
Dutstanding balanges:
Athashnl Homes Private Limsted Debtors for fen Recsivabds 211 .
Intor Corporate Deposit Given 2747 10.5%
biterest Recevatle an IMed Comparate Depasi 5.60 P
P50 Holding Lismlted Share Applcation Money [Miotment Pendmpl 0.03 nga
Inetmens made in Dalienturns. 44 57 1035
Al Prajects & Sendces Private Limited Reimbursement of Expenses = 002
Sresn Build Products (1) Private Limited Coeditors 0.3
Krisha Sheftor Private Limited Crewdizors c 3aE
Rent Deposis Glven 4.95 455
Prrem Services Propery Sohitions Private Limited Imterest Beceivable on inter Corporate Oepostt 257
{P5C Infraton Private Limibed Creditors = 443 E I |
interest Aeceiwahle on inter Corpomate Deposit 144 204
Guararbesd & Collaterals 11046 26.0d1
Aceance Siven for Materiad 2555
[Flagship Infrastructure Private Limited Conmmizsian Hecsivakie I 4213
Diebtars 005 [UOE
Aembursermenl af Expanse-Advertisement Expen sas 1644
Resmbersement of Exponses-Licenss Fees 1.01 oHT
Expesnses Recoverabie - 1409
Irtes Comporate Deposis Taken 36 E] AET G0
Intieresi Pavabie an Inder Cof porate Deposii Taken L4840 9560
Degesit received agaln:l! Bank Gimrantes - EGE
Fal Realtors Prvate Limdted Nebribires Application Meney (Mlotment Pending) 545 7.8
Shawe Application Money [Allotment Pending) 020 Q.20
Irenest Recalvabie on nber Carparate Depasit Ll (1.40
Faibisrang Develogers Irwestment bn Capital -§3.89 -38.33
Lavim Dewelopers Privale Limited Duftpes - 013
IFvistiment i Optional Convertibles Debontuce 149,590 145,90
Oehentures Applicatian BMoney Green (Allobment Pending) 0aa Q.10
Imterest Beceivabhe on Debenturnes 4203 21.ma
Relmbursenent of Expenses-Advertisemment Expenses - 148z
Mlatrid Denvalopers Privane Limited 10% [Class B ) Debe nfures T
10% [Class & ) Debentures 131.15 47250
103 [Class E ) Dehentures Add S01A%
Relmpursement of Expendes-Advertisement Expensas - 1204
Reimburiement of Expenses-License Fees 038 .87
Recenvable for Management Consuftancy 1195
Inter Corporate Deposit Greon 14195 5
Interest Payatile an inter Corparite Deposis Taken E.24 -
Interest Roceivabls oo Inter Carparaie Depasit Ghsen 549 il
Guarantees & Coliaterals OO 00 S00.00
Inferest Receivable on Investment in Deberiures 276,35 23695
|Menthiol Developers Privabe Limited Investment in Cagital 0.05 a5
P5C Properdies Frivate Umited lﬂmmhmmem of Expenas 1.44 003 |
Eyesirnent in Unsecuned Optionsl Convertible Debenture 43952 4757
Reimbursement of Exaenses-Advertisement Sxperses 0.4% .57
Inber Corparate Deposi Given ELED
Rent Payabile 443 -
Inberest Receluabile on inter Carparate Deposil Given 1.33
Interest Receivable oo imeestment i Debentures 10 .35
Guarantees & Collaterals 100,00

Mansgemont Consiliandy Changes Roceivabile

u'l

i’%ﬁ

L

P-u"ﬁml] '"]
':«.IJ"‘.'I"II: |
P




P FARAMMPE SCHEMES | CONSTRUCTION] LINITED

Motes forming part of fimancial statements

Lisnifed

Inberest Payasle on inter Corporete Deposit Teken

Epice of Life Hatels Private Limited

|Ereditars

[fs in Misllicn]
Mame af the Company § Individual Nature of transaction For the year  |For the year
onded March  |ended March
31, 2004 31, 2013
Leman Srass Haspitality Privata Limaed Debentures AppEcation Money (Allotment Panding) 52.35 h1 35
Credibors for Supply of Magesal (i o1
truestment |n Debertures an 1z 4018
Interest Hetervable on IMer Corparate Deposil Gluen 1.0 L0
Interest Hecewable an invesiment in Debentures 153% 11.41
Linker Shelter Private Limited Advancos Aecoverablo 73,15 2318 |
Imter Corporate Depasits Gieen MIABE 25586
Inwessment e Capetel Q.05 £.26
Rezimbutsement of Experses-Advertizament §eporses 1.4k 146
Heimbursement of Expenses-Lcense Fees 052
Recemwebie for Management Consultancy h0m -
o Interest Recaivabds on Inter Carporate Deposit Given 40,78 2785
Shopping Glory Private Limited Delbgars o044 [Lag
Ratmbiirsemant of Cuponses o L
Synergy Development Corparation Private Limited  [Share Spplication Maorey [Astment Pending) 1500 15.06
fovaneesh Landmarks LLF Imvestment i Copetal [ 4]
Current Account in Partnership 001 .51
Glaria Associates Inwestment n Capetal <1404 S il
Reimbarserient of Expenses-adveriisemant Exgenses &Ag (L45
Retaivable for Managemen Consultancy Charges 656 -
Defbors 1.10
Kshiti| Promoters & Developers Investment m Lapial 0.4 0,04
Reeivalile for Management Consultancy Charges 0,245 -
Current Account in Pastmarship 125 54 5535
Paranjape Schemes Bangalsns tnvestmant in Caplial 3719 31327
Aecewvahle for Management Corsultancy 1.7 -
Paranjape Schemes Shalters Envestmant in Cagital 050 (1]
Cugrent Account In Parmnership 1468 16.44
Faranjaps Schemes - Suyog Group Curvent Aceaunl in Partnarship 166 3.7t
PSC Pacific ireestment in Capital 520065 G53.15%
Reeimbursement of Expenses-Adsartisement Ex peneg [Ldf 145
Dehtors D05 1LOS
PSC Properties Irree s EnL in Capital [EM I [
Reimbursement of Expernses-Advenisement Expentes .ol 1.0
Caurrent Acceunt in Partnershap BI.75 B1.56
P Construction Insesimeend in Capital Q.56
Lurrent Accourt n Partnership - a.37
La Casa Sheluer LLP Inestment bn Capetal .01 -
Mr. Shashamk P. Paranjape Laans Taken HhAD L7
Forelgn Travel Acvance Ghver 2.08 .
Pavgadle fowards Lamd 3028 3028
Intengst Payable on Laan Taken X366 e
Mr. Skirikant P, Paranjape Loars Taken F3.08 70,33 |
Infevest Favahie an Loan Taken J0ER T8
Mr.Amit Shashank Paranjape Jliurf'gn Iravwel Advanoe Given 1.17 .
s Warsha Sheikant Pasanajpe |Payabie towards Land 2528 2828
Athashrl Foundation Feimbursement of Expenses Q.o ar
Cther Lighility [Maintenznee Chasges Phase | W & i 450 490
Renl Recenable 4.2 4.22
Shree Bal Land Developers Private Limibed Creditars [
intarest Fayable on intor Comporate Deposit Taken FdE
Magret Chetbers Privabe Limited |Inb|:r Corporale Depisil Given R
Kreative Shebter Private Limited |sdvance Gieen for Land 16.70 =
Paranjape Extate & Dewelopment Comgany Private |h‘||:-|:r Corpodsle Deaogil Taken 5;5‘.'_5‘_ .

Chackir

el 1
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fotes forming part of financlasl stateme s

PARANIAPE SCHEMES [ COMSTRUCTION) LIMITEDR

auditors.

{Rs im Million]
Name of the Company § Individual Mature of transaction For theyear  |Eor the year
ended March  |ended March
31, 2004 ahw!
Parangape Propenies and fmvestment Private Interest Fayable an inter Comparate Depost Becoived 2020 =
Limitad Intes Cofporate Deposil Givern - 2475
Inter Corparate Deposit Taken FLE
irdiEnest Beceivabile on inber Corpordte Depedit Glven 595 06
Guaramtess & Collaterais 35.00 36 (0
Lrishna Kieran Shefter Private Limibed IFter Corparate Depasis Glven 0.1 -
Intenesi Payabia on Inder Corparabe D posit Received 1.85 1LB5
Arwance Given for Land EN-F aar
Lutomes Deve lopers Frivate Limited Inter Carparate Depasit Given .08
Luke Builder Private Limsited IF‘mI.‘aIE towards puechase of Shasey 005 Q.05
Malanda Shedter Prisate Limited ebinrs a1 (1B EN
Payabie toeasrds Land 3000 30.00
e=an Sheldter Private Limited |Advance Grven for Land 200 .00
Plutus Furid Achisors Private Limeted Dpbtors ol Q.01
Krantl Develooers Private Limited Advance Given for Land 11748 1.28
Krishirsagar Sheliers Private Limited \inter Corposate Deposit Given a2 -
Mesous Shedler Private Limited |inter Corporate Deposik Givan |

Feate: Felated party refathonships are as identified by the Compary on the bass of infarmatlon avadanle with them and relied upon by the
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PARARMLAPE SCHEMES | COMSTRUCTION] LIMITED
Motes forming part of fimencal statements

(Refer Note 28,16 for Coadi iy & Mabe 78,20 for Capital Commtmants, relsting to Joing Vermanes Enlities. Refer
Iint Wenture encites| ‘:ﬁ:’__

T For the year Four ke il
Particulars ended March | ended March
55, 2014 31, 1013
Rsibn Million | R in Miillion
17 |Details of Leasing Arranpements
& |Whers the Company k Lessoo @
I | The Compmny has enbered o spsdating lease anangsmonts far fortan  (oolives and offioe prenizes. Yihe leases are
nan-canoeabig ard range over a period of 2 years o 25 years amd may be renewed far 2 further poriod based oo mutual
agresment of the partécs. The ease agneesments provide for an inoresse im the fease payments by W96 10 15% 0 few
CaLEL,
E : I _ EL S | 115
Epaso payments are recagaied in the Siatemont of Prafie anid Lass as "Resi” usaler "Dt Expenses” in Mote 77
E  |The future minimum lease payments usder non-cancellable operating lease
- Within g year 3074 1126
Alter ang year Bl betore Fre years 1080, 77 113.83
- Biter five years 229.21 86,84
B |¥Where i Company is Lessor
i |The Company has estered indo opersting |ease arrangemens for certain surpkus Rcilgies. The lease 15 nan-cancellanke for
@ periced af § year 105 years amd may be senewed Far @ further periods besed on migual agreement of ihe paries
w (Leasy receipls are recogossed in the Statiermoent of Profit and Loss Sccount as "Rt usder “Dther Dpersting Bevemues” in
Haote 22, 11354 Bl
ik | The futiee minimem lease receipts wnder nos-ancellable cperating loaie
= Within one year 12108 111.84
- Bdter one year bail before free years 161.83 PRI B4
- Wifre lhee yiars .
38 [Earmings [ |Loss) par share
T |Basic & Ditutive
Fiet profit f {loss) Far the year [Afer Tax) 250,13 -103.5%
Waphted average mumber of equity shares. T 0T
Earning § {Lossh per chane - Baske B Diluted 974 -3.83
Far valui pir share s, 10/- (L2 [ T
1% | The Company has interests i be foliowing in'l'nr}.' cantrolled entities [ICE);
(Bs i MElion)
Mama of jalm vemiure % of Amaur of irrberest based on scmounts far the year ended Masch 31, 2014
Imberesy Asiots Liakllizies Inoome Espendéiure | Cantingent Capitad
lizhiliias cammlbmeents
Menths! Bevelopers Pramte Limaeas 50M 53 05 oo 0 | E
{audited) 5] 050 004 .05 005 X (X
PSC Propertied Prevate Limsted (unaisdiied) =N ER2.54 Jae.6F b5 La 1 IR% & 84,27
] -0 pE | 030 15.42 &1, 18 40,24
PSC Realtnes Privame Lineked [unaodried] LT I%R 55 I26.92 12,08 Bt -
[54rs] 332.58 37145 AEN - G -l ]
Matrix Developers Private Limitod {aucited) | 55 00% 3,306.78 3,280.33 13337 159.68 = bG 46 |
[a5%] -2AH3.71 -2A43138|  -11005 -1,063.2% H 40 6%
Lanvien Develapers Private Lemited SO% BER T 500554 1.24 Q.55 a3 iE | -
{uiraudingd| . [5] S159.03 -435.a7F -0L27 -6.21 i {3
Flagship infrastructure Private Limited FE56% 2,833.92 265686 BRI REGST 14280 =05.408
audited) 2E.56%| L -3 562 86 -83E.34 -43R 49 i 398.59
Flagship Devedopers Prrverte Limited ISR 434,58 406, 7 HEL ] - ikl
[audited) 128565 E52 A5 -124H =} a37 - 111.23
Meapro Technologhes Private Limited LT e =
[asadited) {78,565 -BlG5] -B05.65 13160 - 190 68 I i
 Synengy Develnpment Corperalion Pt Lid 15% 17.83 18.12 ; .0 -
[enaudited) : ; 255 -18.00 -15.37 4K 10 i
Mt Figannon bracket refate to provious yoar,
s waith




= | FARANIAPE SCHEMES | CORSTRUCTION) LIMITED
l Motes formang pare af linancisl statements

40 |During 10 current year the Company has presented the Financials 3fer considarng the roweniss share in Assocation of Parscas [ADPL) a3 por Rovenus
Sharing agrepment with Land Cwners and included mssets, lohillies and eapeeses line-by-ling in o Com pary's Einancia Siatements. In previcus year
thee Company had considered the share of profit/leds) in the ACES In revemui | Hence the presations year's fgures are not comparshle with current year's
Fipures.,

43 (The figures for the previoes year have been incorporated in these accounts on fhi bads of Financial SEatements audited By anatfer firm of Chastered
Actaurtants on which the existing sudivors have relied upen

42 Previous year's figwes have been regroapen reclassified whersuni niecgsany b carrgspond with the curnent year's classfication,’ disclosure

For and on el of the Board of Directars

o

SHRIKANT P, PARAMIAPE SHASHANK P PARANIATE
Chairmnan Managing Diractar

Laps™

Company Seeietary

[habe - September 5, 2004
Flace=: Mumba
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