


























































































































































































Deloitte

Haskins & Sells LLP

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Report on the Financial Statements

Chartered Accountants

706, 's' Wing, 7th Floor

ICC Trade Tower

International Convention Centre

Senapati Bapat Road

Pune-411016

Maharashtra, INDIA

Tel: +91 (20) 6624 4600

Fax: +91 (20) 66244605

We have audited the accompanying tinancial statements of PARANJAI'E SCHEMES

(CONSTRUCTION) LIMITED ("the Company"), which comprise the £Jalance Sheet as at March

31, 2014, the Statement of Protit and Loss and the Cash Flow Statement for the year then ended, and

a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Management is responsible for the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash nows of the

Company in accordance with the Accounting Standards notificd under the Companies Act, 1956

("the Act") (which continue to be applicable in respect of Section 133 of the Companies Act, 2013 in

terms of General Circular 15/2013 dated 131h September, 2013 of the Ministry of Corporate Affairs)

and in accordance with the accounting principles gencrally accepted in India. This responsibility

includcs the design, implcmentation and maintenance of internal control relevant to the preparation

and presentation of the financial statements that give a true and fair view and arc Iree from material

misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. Wc

conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India, Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain rcasonable assurance about whether the financial statements

are frce from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statcments. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statemcnts, whether

due to Iraud or error. In making those risk assessments, the auditor considers internal control

relevant to the Company's preparation and fair presentation of the financial statements in order to

design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

RC9d.Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Warli, Mumbal- 400 018, India.

Deloitte Haskins & Sells (Registration No. BA97449) a p;utnership firm was converted into Deloitt£' Haskins & Sells llP

(llP Identification No. MB-8737) a limited liability partnership with effect from 20th November 2013



Deloitte

Haskins & Sells LLP

accounting estimates made by the Management, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended

on that dale; and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended

on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the

Cenlral Government in terms of Section 227(4A) of the Act, we give in the Annexure a

statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we rep0l1 that:

(a) We have obtained all the information and explanations which to the best of our

knowlcdge and belief wcre necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow

Statement comply with the Accounting Standards notified under the Act (which continue

to be applicable in respect of Section 133 of the Companies Act, 2013 in terms

of General Circular 15/2013 dated 13'h Septembcr, 2013 of the Ministry of Corporate

Aft'lirs).
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(e) On the basis of the written representations received from the directors as on

March 31, 2014 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2014 from being appointed as a director in terms of Section

274(l)(g) of the Act.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm Registration No. 1I7366WIW-IOOOI8)

l'UNE,8T11 SEPTEMBER,2014
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Chartered Accountants.

706, '8' Wing, 7th Floor

ICC Trade Tower

International Convention Centre

Senapati Bapat Road

Pune-411 016

Maharashtra, INDIA

Tel: +91 (20) 6624 4600

fax: +91 (20) 6624 4605

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of

our rep0l1 of even date)

Having regard to the nature of the Company's business/activities during the year, clauses (xii),

(xiii), (xiv), (xix) and (xx) of paragraph 4 of the Order are not applicable to the Company.

(i) In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixeds assets other than for Furniture & Fixtures and

Computers.

(b) The Company has a program of verification of fixed assets to cover all the items in a

phased manner over a period of three years which, in our opinion, is reasonable having

regard to the size of the Company and the nature of its assets. Pursuant to the program,

certain fixed assets were physically verified by the Management during the year.

According to information and explanation given to us the Management is in the process of

reconciling the results of such physical verification of Furniture and Fixtures and

Computers with the fixed assets register. Management believes that differences if any,

arising out of such reconciliation are not expected to be materia!.

(c ) The fixed assets disposcd off during the year, in our opinion, do not constitute a substantial

part of the fixed assets of the Company and such disposal has, in our opinion, not affected

the going concern status of the Company.

(ii) The inventories held by the Company comprise of work in progress of the project under

development and constructed residential units. In respect of its inventories:

(a) As explained to us and in our opinion, the inventories were physically verified during

the year by the management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, having

regard to the nature of inventory, the procedures of physical verification by way of

verification of title deeds, site visits by the Management and certification of extent of

work completion by competent persons, are reasonable and adequate in relation to the

size of the Company and the nature of its business.

(c) In our opinion and according to the information and explanations given to us, the

Company has maintained proper records of its inventories and no material discrepancies

were noticed on the physical verification.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Wodi, Mumbai - 400 018, India.
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(iii) In respect of loans, secured or unsecured, granted by the Company to Companies, lirms or

other parties covered in the Register under Section 30 I of the Companies Act, 1956.

according to the infon11ation and explanations given to us :

(a) The Company has granted unsecured loan of RS.78.20 Mn to two parties during the year.

At the year-end, the outstanding balances of the loans aggregated to Rs. 236.33 Mn (two

parties) and the maximum amount involved during the year was Rs. 314.42 Mn (two
parties).

(b) The rate of interest and other terms and conditions of such loans are, in our opinion,

prilllafacie. not prejudicial to the interests of the Company.

(c) In the ahsence of stipulation, we are unable to comment on the regularity of the receipts
of principal amounts and interest.

(d) The loans granted arc repayable on demand and there are no overdue amounts
outstanding as at year end.

In respect of loans, secured or unsecured, taken by the Company to Companies, linns or

other parties covered in the Register under Section 30 I of the Companies Act. 1956,

according to the information and explanations given to us:

(c) The Company has taken unsecured loan aggregrating Rs. 195.45 Mn Irom three pal1ies

during the year. At the year-end, the outstanding balances of the loans aggregated to

Rs. 430.08 Mn (four parties) and the maximum amount involved during the year was
Rs. 656.08 Mn (four parties).

(I) The rate of interest and other terms and conditions of such loans are, in our opinion,

prilll".!acie. not prejudicial to the interests of the Company.

(g) In the absence of stipulation, we are unable to comment on the regularity of the

payments of principal amounts and interest.

(iv) According to the information given to us and having regard to the explanation that the

business of the Company includes purchase of land and other immovable properties where

there arc probability of claims regarding title to such properties, in our opinion, there arc

adequate internal control procedures commensurate with the size of the Company and the

nature of its business for the purchase of inventories and fixed assets and for the sale of units

of constructed properties and supply of services. During the course of our audit, we have not

observed any failure to correct major weakness in such internal control.
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(v) In respect of contracts or arrangements entered in the Register maintaincd in pursuance of

Section 30 I of the Companies Act, 1956 to lhe best of our knowledge and belief and

according to the information and explanations given to us:

(a) The particulars of contracts or arrangements referred to in Section 30 I that needed to be

entered in the Register maintained under the said Section have been so entered.

(b) Where each of such transaction (excluding loans reported under paragraph (iv) above) is

in excess of Rs. 5 lakhs in respect of any party, the transactions have been made at prices

which are, prima facie, reasonable having regard to the prevailing market prices at the

relevant time, other than advances/payments and receipts towards purchase/sale of land

and other immovable properties.

(c) The Company has not obtained prior central government approval for transactions of

sale, purchase, supply of goods, materials or services under section 297( I) of the

Companics Act, 1956. In this regard, the Company is in the process of filling

compounding and obtaining approval from Company Law Board.

(vi) In our opinion and according to explanation given to us, the Company has complied with

provisions of Section 58A, 58AA or any other relevant provisions of the Companies Act,

1956 and the Companies (Acceptance of Deposits) Rules, 1975 with regard lo the deposits

accepted from the public. According to the information and explanations given to us, no

order has been passed by the Company Law Board or the National Company Law Tribunal

or the Reserve Bank of India or any Court or any other Tribunal.

(vii) In our opinion, the internal audit functions carried out during the year by a firm of Chartered

Accountants appointed by the Management have been commensurate with the size of the

Company and the nature of its business.

(viii)We have broadly reviewed the cost records maintained by the Company pursuant to the

Companies (Cost Accounting Records) Rules, 2011 prescribed by the Central Government

under Section 209(1)(d) of the Companies Act, 1956 and are of the opinion that,prima/acie,

the prescribed cost records have been maintained. We have, however, not made a detailed

examination of the cost records with a view to determine whether they are accurate or

complete.

(ix) According to the information and explanations given to us in respecl of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,

including Provident Fund, Employees' Stale Insurance, Income-tax, Sales Tax, Wealth

Tax, Service Tax, Customs Duty, Cess and other material statutory dues applicable to it

with the appropriate authorities. According to the information and explanations given to

us, the Company is not required to pay any dues on account of Excise Duty and Investor

Education and Protection Fund for the year ended March 31,2014.
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(b) There were no undisputed amounts payable in respect of Provident rund, Employees'

State Insurance, Income Tax, Excise Duty, Sales Tax, Wealth Tax, Customs Duty, Cess,

Investor Education and Protection Fund and other material statutory dues in arrears as at

March 3 I, 2014 for a period of more than six months from the date they became payable
other than following:-

Name of Statue Nature of Amount ( Period to Due Date Dale of
Dues Rs in Mn) which it Paymcnt

relates
Finance Act, 1994 Service Tax 10.49 FV2012- 7'" of Not Paid
(Service Tax 2013 & rv subsequent
provisions) 2013-14 month

Total 10.49

(c) According to the infonnation and explanations given to us, there are no dues of Sales tax,

Income Tax, Custom Dnty, Wealth Tax, Service tax, Excise duty and Cess which have not
been deposited as on March 3 I, 20 I4 on accoont of any dispute,

(x) The Company does not have accumulated losses at the end of the financial year and the

Company has not incurred cash losses during the financial year covered by our audit. The
Company has incurred cash losses in the immediatcly preceding financial year.

(xi) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to the financial institutions and banks. The
Company has not issucd any debentures.

(xii) In our opinion and according to the information and explanations given to us, the terms and
conditions of the guarantees givcn by the Company for loans taken by others from banks and
linancial institutions arc not, prime facie, prejudicial to the interests of the Company.

(xiii) In our opinion and according to thc information and cxplanations given to us, the term loans
have been applied by thc Company during the year for the purposes for which thcy were

obtained, other than temporary dcployment pending application.

(xiv) In our opinion and according to the information and explanations given to tiS and on an

overall examination of the Balance Sheet of the Company, we report that funds raised on

shan term basis aggregating to Rs 102.3 I Mn have been used during the year for long term
investment.

(xv) According to the information and explanations given to us, the Company has not made any
prcferential allotment of shares to parties and companies covered in the Register maintained
under Section 301 of the Companies Act, 1956.
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(xvi) To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Registration No. 117 366WIW-100018)

PUNE,8T1! SEPTEMBER,2014

. Joshi

Partner

ip No: 38019)



PARANJAPESCHEMES(CONSTRUCTION)UMmD

BALANCESHEETASATMARCH31, 2014

IRs. in Mil/ion)

Note As at As at
Particulars

No. Mareh 31, 2014 March 31, 2013

I. EQUITYANDLIABILITIES

(t) Shareholders' Funds

(a) Share Capital 3 270.67 270.67

(b) Reserves and Surplus 4 1,878.01 1,659.55

2,148.68 1,930.22

(2) Non-Current Uabilitie5

(a) long-Term Borrowings 5 1,782.20 2,145.72

(b) Other long-Term Liabilities 6 56.40 40.05

(el long~Term Provisions 7 7.44 8.18

1,846.04 2,193.95

(3) Current Liabilities

(a) Short-Term Borrowings 8 1,441.87 1,098.24

(b) Trade Payables 1.020.02 676.91

(e) Other Current liabilities 9 5,034.40 3,357.60

(d) Short Term Provisions 10 117.90 24.78

7,614.19 5,157.53

Total 11,608.91 9,281.70

II. AS5ETS

(1) Non-Current Assets

(a) Fixed Assets

i Tangible Assets 11 61.60 72.29

ii Intangible Assets 11 2.41 3.77

iii Capital Work~in-Progress - 3S.30

iv Intangible Assets Under Development 11 0.27 0.27

(b) Non-Current Investments 12 2,948.90 3,322.60

(c) Deferred Tax Assets (net) 13 136.32 7.97

(d) long-Term loans and Advances 14 1,560.07 606.49

(e) Other Non-Current Assets 15 442.17 401.22

5,ISI.74 4,449.91

(2) Current assets

(a) Current Investments 16 42.32 43.11

(b) Inventories 17 4,661.40 3,737.93

(c) Trade Receivables 18 287.54 192.69

(d) Cash and Cash Equivalents 19 102.30 188.27

(e) Short.Term Loans and Advances 20 532.46 503.34

(f) Other Current Assets 21 831.15 166.45

6,4S7.17 4,831.79

Total 11,608.91 9,281.70

See accompanying notes forming part of the financial statements 1&2

- -
In terms of our report attached

For Deloitte Haskins & Sells llP For and on behalf of the Board of Directors

Chartered Accoun ants

f!i:J1btf-/ ~

Hernar;; i

Shrikant P. Paranjape Shashank P. Paranjape

Chairman Managing Director

Partn

SU~\/
Company Secretary

Place: Pune Place: Mumbai

Date: September 8. 2014 Date: September 5, 2014



PARANJAPESCHEMES(CONSTRUCTION)LIMITED

STATEMENTOF PROFITAND LOSSFORTHEYEARENDEDMARCH31, 2014

IRS.in Mil/ion)

Particulars
Year ended Year ended

Note

No.
March 31, 2014 March 31, 2013

I. Revenue from Operations 22 3,135.50 1,166.19

II. Other Income 23 662.37 228.18

III. Total Revenue (I + II) 3,797.87 1,394.37

IV. Expenses

(a) Cost of Land, Development Rights and Construction 24 2,463.75 782.46

(b) Employee Benefits Expense 25 150.43 161.95

(c) Finance Costs 26 454.15 335.21

(d) Depreciation and Amortisation Expense 26A 46.95 49.20

(e) Other Expenses 27 161.46 168.73

(f) loss on Sale of Debentures 280.15 -

Total Expenses 3,556.89 1,497.55

V. Profit/(Lo,,) before Tax 1111- IV) 240.98 (103.181

VI. Tax Expense:

(a) Current Tax 141.54 -
(b) (less): MAT credit (24.22) -
(c) (Excess)/Short Provision of Tax for earlier years 1.88 1.66

(d) Net Current Tax Expense 119.20 1.66

(e) Deferred Tax (128.35) (1.29)

Net Tax Expense I (Benefit) 19.15) 0.37

VII. Profit/(loss) for the year tv -VI) 250.13 (103.55)

VIII. Earnings/(loss) Per Share of Rs. 10/- each 38

(a) Basic 9.24 (3.83)

(b) Diluted 9.24 (3.83)

See accompanying notes forming part of the financial statements 1&2

In terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors

Chartered Aee7ts

/d:J:1tJ /
'--&1' Shrikant P. Paranjape Shashank P. Paranjape

Partne Chairman Managing Director

S~

Company Secretary

Place: Pune Place: Mumbai

Date: September 8, 2014 Date: September 5, 2014
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PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Notes forming part of the financial statements

1 Corporate Informalion:

PARANJAPE SCHEMES (CONSTRUCTION) LIMITED ("the Company) is a Company registered under the

Companies Act, 1956. It was incorporated on 18th September 1987. The Company is primarily engaged in

the business of promotion. construction and development of integrated townships, residential &

commercial complexes, multistoricd buildings, flats, houses. apartments. shopping malls, etc.

2 Significant Accounting Policies

2.1 Basis of Preparation of Financial Slatements:

The financial statements of the Company have been prepared in accordance with the Generally Accepted

Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under

Section 211 (3C) of the Companies Act, 1956 ("the 1956 Act") (which continue to be applicable in respect of

Section 133 of the Companies Act, 2013 ("the 2013 Act") in terms of General Circular 15/2013 dated 13

Septemher, 2013 of the Ministry of Corporate Affairs) and the relevant provisions of the 1956 Act/2013

Act, as applicable. The financial statements have been prepared on accrual basis under the historical cost

convention. The accounting policies adopted in the preparation of the financial statements are consistent

with those followed in the previous year.

All Assets and Liabilities have been classified as Current or Non-Current as per the operating cycle criteria

set out in the Revised Schedule VI to the Companies Act, 1956.

2.2 Useof Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management to

make estimates and assumptions considered in the reported amounts of assets and liabilities (including

contingent liabilities) and the reported income and expenses during the year. The Management believes

that the estimates used in preparation of the financial statements arc prudent and reasonable. Future

results could differ due to these estimates and the differences between the actual results and the estimates

are recognised in the periods in which the results are known / materialise.

2.3 Inventories:

Inventory comprises of completed properties for sale and properties under construction (Work in

Progress). Work In Progress comprises cost of land, development rights, Transferrable Development Rights

(TDR) . construction and development cost, cost of material. services and other overheads related to

projects under construction and interest cost. Inventory is valued at cost or net realisable value whichever

is lower.

2.4 Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents arc short-term balances

(with an original maturity of three months or less from the date of acquisition), highly liquid investments

that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

2.5 Cash now statement:

Cash flows arc reported using the indirect method, whereby profit / (loss) before extraordinary items and

tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or

future cash receipts or payments. The cash flows from operating, investing and financing activities of the

Company arc segregated based on the available information.



PARANjAPE SCIIEMES (CONSTRUCTION) LIMITED

Notes formin~ part of the financial statements

2.6 Depreciation and amortisation:

Depreciation on fixed assets is provided on Written Down Value method at the rates specified in Schedule

XIVto the Companies Act, 1956 except in case of Computer Software where the economic life is estimated

for six and half years.

2.7 Revenue Recognition:

i. Sale of flats/shops/officcs/apartmcnls, etc. (Units) from property development activity (Project):

Revenue is recognised on the transfer of all significant risks and rewards of ownership of the Units to the

buyers and no significant uncertainty exists regarding the amount of consideration that will be derived from

the sale, and it is not unreasonable to expect ultimate collection. this is generally on possession.

The Company's redevelopment activity generally consists of a project covering construction of a large area

(many buildings) under a project or redevelopment of smaller areas. Revenue from such project is

recognized on the 'Percentage of Completion Method' of accounting. in accordance with Revised Guidance

Note issued by the Institute of Chartered Accountants of India (ICAI),on 'Accounting for Real Estate

Transactions (Revised 2012)'. Revenue is recognized, in relation to the sold areas only. on the basis of

percentage of actual cost incurred thereon including land as against the total estimated cost of the project

under execution, only after the stage of completion of the project work reaches a reasonable level of

development. A reasonable level of development is not achieved if the expenditure incurred on construction

and development costs is less than 25 °Al of the total estimated construction costs (excluding cost incurred

in acquisition of Land and development rights). Accordingly. cost of construction and development

(including cost of Land) is charged to the statement of profit and loss in proportion to the revenue

recognized during the year and balance costs are carried as part of 'Work in Progress' under inventories.

The amount reccivable against the percentage of revcnue recognized is accounted as Current Assets under

the head 'Trade Receivables' and the excess amount received from customer which docs not qualify for

revenue recognition under the Percentage Completion Method is accounted as Other Current Liabilities

under the head 'Advance from Customers', The estimates of saleable area and costs arc revised periodically

by the management. The effect of such changes to estimates is recognized in the period such changes are

determined.
ii. In case of joint development projects, revenue is recognised to the extent of company's percentage share

of the underlying real estate development project.
iii. Revenue from sale ofland/ Transferrable Development Rights (TDR) is recognised when the agreement

to sell is executed resulting in transfer of all significant risk and rewards of ownership and possession is

handed over to the buyer.
iv. Project management fees, rentals, sub lease and maintenance income arc recognized on accrual basis as

per the terms and conditions of relevant agreements.

v.lnterest: ~
i) Revenue is recognised on a time proportion basis taking into account the amount outstanding and thc

rate applicahle.
ii) Interest due on delayed payments by customers is accounted for on receipts basis due to uncertainty of

recovery of the same.
vi. Dividend income is recognized when right to receive is established.

vii. Share of profitt (Loss) from partnership firms/LI.Ps in which the Company is partner is recognized

based on the financial information provided and confirmed by the respective firms.

viii. Revenue from Associations of Persons (AOP) is recognised to the extent of Company's share in the AOP

hased on the revenue sharing agreements with Land Owners.

2.8



PARAN)APE SCHEMES (CONSTRUCTION) LIMITED

Notes formin~ part of the financial statements

2.9 FixedAssets:
Fixed assets are carried at cost less accumulated depreciation / amortisation. The cost of fixed assets

comprises its purchase price, directly attributable expenditure on making the asset ready for its intended

use, other incidental expenses and interest on borrowings attributable to acquisition or construction of

qualifying fixed assets, up to the date the asset is ready for its intended usc. Subsequent expenditure on

fixed assets after its purchase/completion is capitalised only if such expenditure results in an increase in

the future benefits from such assets beyond its previously assessed standard of performance.

2.10 Foreign Currency Transactions and Translations:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency anu the foreign currency at the date of the

transaction.
Exchange differences arising on the settlement of monetary items or on reporting Company's monetary

items at rates different from those at which they were initially recorded during the year, or reported in

previous financial statements, are recognized as income or as expenses in the year in which they arise.

2.11 Investments;
Investments which are readily realisable and intended to be held for not more than one year from the date

on which such investments are made, are classified as current investments. All other investments are

classified as long-term investments.
Current investments are carried at lower of cost and fair value determined on an individual investment

hasis. Long-term investments are carried at cost. However, provision for diminution in value is made to

recognize a decline other than temporary in the value of the investments.
On disposal of an investment. the difference between its carrying amount and net disposal proceeds is

charged or credited to the statement of profit and loss.
An investment property is an investment in land or buildings that are not intended to be occupied

substantially for use by, or in the operations of, the investing enterprise. Investment properties are carried

individually at cost less accumulated depreciation and impairment, if any. Investment properties are

capitalised and depreciated (where applicable) in accordance with the policy stated for Fixed assets.

Impairment of investment property is determined in accordance with the policy stated for Impairment of

Assets.

2.12 Employee Benefits:

Short-term Employee Benefits

The undiscounted amount of short.term employee benetlts expected to be paid in exchange for the services

rendered by employees are recognised during the year when the employees render the service. These

benefits include performance incentive and compensated absences which are expected to occur within

twelve months after the end of the period in which the employee renders the related service. The cost of

such compensated absences is accounted as under:
(a) in case of accumulated compensated absences, when employees render the services that increase their

entitlement of future compensated absences; and
(h) in case of non-accumulating compensated ahsences, when the absences occur.

Defined Contribution Plans

The Company's contribution to provident fund is considered as defined contribution plan and is charged as

an expense as it falls due based on the amount of contribution required to be made.



PARANJAPE SCIIEMES (CONSTRUCTION) LIMITED

Notes forming part of the financial statements

Defined BClwfit Plans

For detlncd benefit plan in the fOfm of gratuity fund. the cost of providing benefits is determined using the

Projected Unit Credit method. with actuarial valuations being carried out at each Balance Sheet date.

Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in which they

occur. Past service cost is recognised immediately to the extent that the benefits arc already vested and

otherwise is amortised Oil a straight-line basis over the average period until the benefits become vested.

The retirement benefit obligation recognised in the Balance Sheet represents the present value of the

defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair value of

scheme assets. Any asset resulting from this calculation is limited to past service cost, plus the present value

of available refunds and reductions in future contributions to the schemes.

Other Employee Benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in

which the employee renders the related service arc recognised as a liability at the present value of the

defined benefit obligation as at the Balance Sheet date less the fair value of the plan assets out of which the

obligations are expected to be settled.

2.13 Borrowing Costs:
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising

from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of

qualifying assets arc charged to the Statement of Profit and Loss over the tenure of the loan. Harrowing

costs, allocated to and utilised for qualilying assets, pertaining to the period from commencement of

activities relating to construction / development of the qualifying asset upto the date of capitalisation of

such asset is added to the cost of the assets. Capitalisation/lnventorisation of borrowing costs is suspended

and charged to the Statement of Profit and Loss during extended periods when active development activity

on the qualifying assets is interrupted.

2.14 L.eases:
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased

assets arc classified as "Operating Leases" in accordance with Accounting Standard. 19 "Accounting for

leases". Operating Lease receipts/ payments are recognized as an revenue/expense in the Statement of

Profit and Loss over the lease terms.

2.15 Earnings Per Share:
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect

of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income

relating to the dilutivc potential equity shares, by the weighted average number of equity shares considered

for deriving basic earnings per share and the weighted average number of equity shares which could have

been issued on the conversion of all dilutive potential equity shares. Potential equity shares arc deemed to

be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing

ordinary operations, Potential dilutive equity shares are deemed to be converted as at the beginning of the

period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the

proceeds receivable had the shares been achJal1y issued at fair value (Le. average market value of the

outstanding shares). Dilutive potential equity shares are determined independently for each period

pres'
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PARANJAPE SCIIEMES (CONSTRUCTION) LIMITED

Notes forming part of the financial statements

2.16 IncomeTaxes:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance

with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits

in the form of adjustment to future income tax liability, is considered as an asset if there is convincing

evidence that the Company will pay norma) income tax. Accordingly. MATis recognised as an asset in the

Balance Sheet when it is probable that future economic benefit associated with it will now to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the

accounting income that originate in one period and are capable of reversal in one or more subsequent

periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as

at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in

respect of unabsorbed depreciation and carry forward oflosses are recognised only if there is virtual

certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax

assets are recognised for timing differences of other items only to the extent that reasonable certainty exists

that sufficient future taxable income will be available against which these can be realised. Deferred tax

assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws

and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each

Balance Sheet date for their realisability.

2.17 Impairment:

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for

impairment. If any indication of impairment exists. the recoverable amount of such assets is estimated and

impairment is recognised. if the carrying amount of these assets exceeds their recoverable amount. The

recoverable amount is the greater of the net selling price and their value in usc. Value in use is arrived at by

discounting the future cash flows to their present value based on an appropriate discount factor. When

there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer

exists or may have decreased. such reversal of impairment loss is recognised in the Statement of Profit and

Loss. except in case of revalued assets.

2.18 Provision. Contingent l.iabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settle the obligation in respect of which a reliable

estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value

and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.

These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes.



PARANJAPESCHEMES (CONSTRUCTION)LIMITED

NOTE3 - Share Capital

(Rs. in Million)

Share Capital As at As at

March 31, 2014 March 31, 2013

Number of shares Amount Number of shares Amount

(a ) Authorised

Equity Shares of Rs. 10/- each 28.50 285.00 28.50 285.00

Cumulative Convertible Preference Shares of Rs. 100 each 0.15 1.50 0.15 1.50

28.65 286.50 28.65 286.50

Issued, Subscribed & Fully Paid up

Equity Shares of Rs. 10/- each 27.07 270.67 27.07 270.67

27.07 270.67 27.07 270.67

(b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

Particulars As at March 31, 2014 Asat March 31, 2013

Numberof shares Amount Numberof shares Amount

Equity Shares outstanding at the beginning of the year

Fresh issue during the year

Equity Shares outstanding at the end of the year

27.07

27.07

270.67

270.67

27.07

27.07

270.67

270.67

Ie) Details of shares held by each shareholder holding more than 5% shares:

Name of Shareholder As at March 31, 2014

Number of shares % holding

held

As at March 31, 2013

Number of shares % holding

held

Paranjape Griha Nirman Private Limited (Holding Company)

HDFC Venture Trustee Company limited

24.00

2.71

88.67%

10.00%

24.00

2.71

88.67%

10.00%

The Company has only one class of shares referred to as equity shares having par value of 10/-. Each holder of Equity Shares is entitled to one vote

per share.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the shareholders.



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 4 - Reserves and Surplus

IRs. in Million)

Particulars As at As at

March 31, 2014 March 31, 2013

(a) Capital Redemption Reserve

Opening Balance 9.62 9.62

less: Utilised during the year - -
Closing Balance 9.62 9.62

(b) Security Premium Account

Opening balance 712.95 712.95

Less: Utilised during the year - -
Closing Balance 712.95 712.95

(c) General Reserve

Opening balance 0.38 0.38

less: Utilised during the year - -
Closing Balance 0.38 0.38

(d) Surplus I (Deficit) in Statement of Profit and Loss

Opening balance 936.60 1,051.23

Add: Profit I (iossl for the year 250.13 (103.55)

less: Proposed Dividend 27.07 9.47

Tax on Dividend 4.60 1.61

Closing Balance 1,155.06 936.60

Total 1,878.01 1,659.55



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 5 -long-Term Borrowings

IRs. in Million)

l

Particulars Asat Asat

March 31, 2014 March 31, 2013

(a) Term Loans

Ii) From Banks - Secured (Refer Note SA) 642.15 303.51

Iii) From Financial Institutions / Others - Secured (Refer Note SA) 774.94 1,458.16

(b) Vehicle loans from Banks - Secured (Refer Note SAl 5.73 9.76

(c) Public Deposits - Unsecured 359.38 374.29

Total 1,782.20 2,145.72

5.1 The above reflect non-current portion of the related borrowing and the current portion thereof is reflected in

Note 9 on "Other Current liabilities".



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE SA

Partkulars Terms of Repayment Terms of Seturity As at 31 As at 31

March,2014 March,2013

Secured Secured

Rs in Million Rsln Million

Term loans from banks:

State bank of 96 equal Monthly Installments after a Secured by way of first hypothecation on stock of 237.23 277.95

India Moratorium period of 24 Months at the construction material and work in progress of the

(Sanctioned Rs rate of Interest of Base Rate (SBAR) + commercial complex to be constructed on part B of

35 Crs I 2.25%( SBAR+ 3.70%). The Average Rate of land situated at CTS No. 25{20. F.P. No. 25-C,

Interest during the year was 12.71% admeasuring 9,158 Sq. Mtrs. and assignment of

rentals / receivables, and is further secured by the

first equitable mortgage charge on leasehold rights

of the commercial complex to be constructed on

the said land.

State bank of 98 equal Monthly Installments at the rate Secured by way of first hypothecation on stock of 148.80 -
India of Interest of Base Rate (SBAR) -+ 2.25%. construction material and work in progress of the

(Sanctioned Rs The Average Rate of Interest during the commercial complex to be constructed on part B of

15 Crs) year was 12.66% land situated at as No. 25/20, F.P. No. 25..(,

admeasuring 9,158 Sq. Mtrs. and assignment of

rentals I receivables, and is further secured by the

first equitable mortgage charge on leasehold rights

of the commercial complex to be constructed on

the said land.

Punjab 36 Monthly Installments at the rate of loan is secured by: 398.48 -
National Bank Interest of 14.25%. The Average Rate of l.Registered Mortgage of unsold stock along with

(Sanctioned Interest during the year was 14.25% the proportionate rights on the land underneath it

90 Crs) admeasuring 80,426.80 square meters and

structure thereon ;n 8 identified under.

construction schemes in township "Forest Trail" (8

schemes namely Athashri, Pebbles, Cascade,

Crescent Crest, Meadows, Mall and commercial)

having saleable area of 27,194.17 square meters

situated at Bhugaon, Pune being executed by

M/s.Matrix Developers Private limited and other

land owners, if any.

2.Registered Mortgage of 82,394 square meters

land admeasuring square meters situated at

Bhugaon, Pune by M/s.Matrix Developers Private

limited.

3. Hypothecation of all future receivables from the

8 schemes identified above in said township of

Rs.3S3.73 crare approximately.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company), and a

Corporate Guarantee by MIs. Matrix Developers

Private limited.
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PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 5A

Particulars Terms of Repayment Terms of securIty As at 31

March} 2014

Secured

Rs In Million

As at 31

March,2013

Secured

Rs in Million

Repayment from Collection;

00-12 months : 15%

12-24 months : 20%

24~30 months : 25%

Term loans from banks:

Sangli Urban 48 equal Monthly Installments at the rate loan is secured by way of mortgage of land

Co-op Bank of Interest of 14.50%.The Average Rate of belonging to Luke Builders Private limited

Limited Interest during the year was 14.50% admeasuring 40 R at survey No. 247, Hissa NO.2 at

(Sanctioned Rs Hinjewadi, Pune. This loan is further secured by

5.S crs ) way of Hypothication of Vehicle (Sumo Vieta GX.)

Registration No. MH12CK 7364 as per deed of

Hypothication dated 19th August 2010 and Rs. 37

lacs Fixed Deposit kept with bank.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Companv) and the

Chairman & Managing Director of luke Builders

Private limited.

Samarth 60 equal Monthly Installments at the rate loan is secured bV Mortgage of Ten commercial

5ahakari Bank of Interest of 16.25%. The Average Rate of units on ground & first floor at Avaneesh

limited Interest during the year was 16.25% Apts,S,No,7/1,2 & 23/2, Kothrud Pune of area

(Sanctioned Rs admeasuring 3933 sq.ft, & Property located at

3.6 Crs) Silver Birch situated at as NO,1111,FP NO.486,

Model colonv, Flat NO.22. area admeasuring 793

sq,ft,& terrace of 2113 sq,ft" Shivaji nagar Pune.

SimilarlV Plot at S, nO.90/4/3/2/1.90/5/4/2/1. Baner

having plot area 396 sq,m, & Plot No.8 at S.

NO.90/4/3/3B, Baner having plot area 297 sq.m.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

Tota1- Term loans from banks

less: Current Maturity of Term Loans from Banks ( Refer Note 9 )

long Term Loans from Banks

I
Term loans from Financial Institutions Others:

Aditya Birla loan is repyable in 30 months. Interest is loan is Secured by Mortgage of registered English

Finance to be repaid monthly and principal in Mortgage on the property (land admeasuring

limited higher of 18 equal monthly installments or approx 27.305 sq mtrs at survey no 19 Hissa No 1,

(Sanctioned Rs daily collections of Advances from 4, 5 & S.No 30/1 (P)+30/1/13 at Baner with all

30 Crs) Customers as below. buildings and structures thereon, both present and

future save and except existing building Athashree

A & 8 with such 67 and 180 units respectively)

An exclusive charge by way of hypothecation of the

Scheduled Receivables from sold and unsold units

of the Project
The rate of Interest is of Base Rate ( lTlR) ~

2%. The Average Rate of Interest during An exclusive charge by way of hypothecation on

the year was 14,50% the Escrow account

38.70

25.26

848.47

206.32

642.15

174.19

50.35

31.21

359.51

56.00

303.51

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company),
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PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE SA

Particulars Terms of Repayment Terms of security As at 31 As at 31

March, 2014 March, 2013

Secured Secured

Rsin Million Rsin Million

Term loans from banks:

Aditya Birla loan is repayable in 36 months. Interest is Loan is Secured by: 299.11

Finance to be repaid monthly and principal in 1. Mortgage of land/property bearing City Survey

limited higher of 10 equal quarterly installments No.lll/l & 111/2, Final Plot No.sO/1 & 50/2

(Sanctioned Rs or daily collections of Advances from admeasuring about 724.38 Sq. Mtrs. being eastern

3OCr5) Customers as below after a moratorium portion of the amalgamated plot alongwith

period of 6 months. saleable area 1,023.41 Sq.Mtrs. and every building

structure standing thereon situated at Mouje

Repayment from Collection: Erandwane, Pune.

07-12 months IS%

12-24 month~ : 2S% 2. Mortgage of balance FSI to the extent of

24-36 month~ : 30% 1393.592 Sq.Mtrs. together with all that piece and

parcel of land bearing S.No.19/l. 19/4 & 19/5

The rate of Intere~t is of Base Rate ( lTlR)- totally admeasuring 19,600 Sq.Mtrs. le~s area

2.75%. The Average Rate of Interest during under Road admeasuring 3,270 Sq.Mtrs. totaling to

the year was 13.75% 16,330 Sq.Mtrs. situated at village Baner, Haveli,

Pune.

3. Mortgage of land bearing S.No.30/l(partl. &

30/1/13 totally admeasuring 7,70S Sq. Mtrs.

situated at village Baner, Haveli, Pune.

4. Hypothecation of receivables from sold and

un~old units of 3 redevelopment projects namely

Airline CHS, Sneh Deep CHS both at Mumbai &

Swapna Samrat CHSat Pune.

Aditya Sirla 36 equal Monthly Installments at the rate Mortgage of commercial property situated at 122.20 -

Finance of Interest of Ba~e Rate ( lTRR) -2%. The ~econd and third floor. plot no 2, survey no

limited Average Rate of Interest during the year 15/5+6+7+8, 16,17/1, 17/2/1/2, 17/3, 18/1+2,

(Sanctioned Rs was 14.37% Hinjewadi, Pune.

IS Crs)

HOFC Limited 1. loan is repayable in 4S months. loan is Secured by: S23.44 649.88

(Sanctioned Rs Repayment is higher of 17 equal monthly 1.Mortgage of the development rights of saleable

85 Crs + installments commencing from August.12 area of 1,63,015 Sq. Fl in Vijay Nagar Cooperative

Additional or 30% of daily collections of Advances Hou~ing Society at CTS. 36 to 36/1 to 72, S.No.

loan of RsI0 from Cu~tomers.The rate of Interest was 69-A, Andheri (East). Mumbai and Mortgage of

Crs) Base Rate (HDFC CPlR) - 2%. The Average land admeasuring 29400 sq meters at Wakad,

Rate of Interest during the year was Mulshi, Punc.

IS.78% The Company has also pledged 37.90 lacs shares of

PSCl.

2. loan is repayable in 26 month~. 2. Charge on the sales receivable from the Project

Repayment is higher of 13 equal monthly Vijay Nagar.

installments commencing from May.14 or

35% of daily collections of Advances from The Company has further provided personal

CustomerS.The rate of Interest was Base guarantees of Mr. Shrikant Paranjape (Chairman of

Rate (HDFC CPlR) • 3.25%. The Average the Company) and Mr. Shashank Paranjape

Rate of Interest during the year was (Managing Director of the Company).

14.64%



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE SA

Particulars Terms of Repayment Terms of security As at 31 As at 31

March, 2014 March,2013

Secured Secured

Rs in Million Rs In Million

Term loans from banks:

HDFC Limited( loan is repayable in 48 months. Loan is Secured by: - 155.98

Sanctioned Rs Repayment is higher of 18 equal monthly l.Mortgage of the land of Vasant Vihar at S. No. 64,

40 os) installments commencing from September 90 & 91 at Baner , Pune with area admeasuring

12 or 15% of daily collections of Advances 86744 sqft. and project land S. No. 16, 4 & 17 at

from Customers. The rate of Interest was Dhairy Sinhagad Road, Pune with area

Base Rate (HDFC CPLR) - 2%. The Average admeasuring 339733 sqft and proportionate land

Rate of Interest during the year was of building E in the project Avaneesh and the

15.78% construction thereon at Kothrud, pune.

2. Charge on the sales receivable from the Project

Madhukosh.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

HDFC limited l.loan is repayable ;n 48 months. loan is Secured by: 49.67

(Sanctioned Rs Repayment is higher of 16 equal monthly 1. Mortgage of project land "Madhukosh Phase II"

25 crs) installments commencing from July-14 or at S. No. 14/48, Vadgaon - Khurd , Pune with an

15% of daily collections of Advances from area admeasuring 191,465 sqft. and construction

Customers. The rate of Interest was Base thereon present & future and assignment of the

Rate (HDFCCPlR) - 2.5%. The Average Rate sales receivables of the project financed i.e

of Interest during the year was 1S.13% "'Yuthika'" at Baner, Pune.

2. Charge on the sales receivable from the Project

Yuthika.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

HDFC limited loan is repayable in 36 months. loan is Secured by: 140.21 200.00

(Sanctioned Rs Repayment is higher of 10 equal monthly 1. Mortgage of project land 'Madhukosh'" at S.No.

25 crs) installments commencing from October-14 16+4/2P +17(P)plot 1+ 14/4B, Vadgaon Khurd,

or 2S% of daily collections of Advances Pune with an area admeasuring 5,31,198 sq.fit

from Customers. The rate of Interest was having total saleable area of 8,20,081 sq.fit out of

Base Rate (HDFC CPLR) - 2.75%. The which 4,49,017 sq.fit of saleable area has been sold

Average Rate of Interest during the year and 3,71,064 sq.fit area is unsold.

was 15.10%

2. Charge on the sales receivables from project

Yuthika.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE SA

Particulars Terms of Repayment Terms of security As at 31 As at 31

March, 2014 March, 2013

Secured Secured

Rs in Million Rsin Million

Term loans from banks:

HDFC limited loan is repayable in 30 months. loan is Secured by : 53.91 80.50

(Sanctioned Rs Repayment is higher of 10 equal monthly 1. mortgage of project land admeasuring 92,250

15 cr51 installments commencing from December- s,q,fit at S.No. 47/4/A( Part) +47/5+6+9+11+12+16

13 or 15% of daily collections of Advances Bavdhan Pune & land of "Meghdoot Commercial"

from Customers. The rate of Interest was at Sr. No. 25. Kothrud, Pune with area admeasuring

Base Rate (HDFC CPLR) - 2.75%. The 24, 751 sq. fit and martage of office premises at

Average Rate of Interest during the year Pashan area admeasuring 12. 341 sq.fit.

was 15.14%

2. Charge on the sales receivables form the Project

Gloria Grace.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

Industrial The loan is to be repaid on demand in Pledge of 184,432 Class A Equity Shares held by 44.09 655.45

Development tranches by September 2014 at the rate of Paranjape Schemes (Construction) limited in

Finance Interest of 21.66%. Flagship Infrastructure Private limited and Pledge

limited of 20,196 Ordinary Equity Shares and 99,596 Class

(Sanctioned Rs A Equity Shares held by Paranjape Schemes

6S crs) (Construction) limited in Neopro Techonologies

Private limited.

Tata Capital loan is repayable in 48 months. Interest is loan is secured by way of equitable mortgage of 240.00 360.00

limited (Rs 40 to be repaid monthly and principal in 12 land acquired at Pune, Chiplun, Dadar & Banglore

Crs) equal quarterly installments after a having value not less than Rs 50,00,00,000 and

moratorium period of 14 months at the pledge of 10,15,100 shares of Paranjape Schemes

rate of Interest of Base Rate ( lTlR) -1%. (Construction) Limited held by Paranjape Griha

The Average Rate of Interest during the Nirman Private limited. Further secured by

year was 17.15% unconditional and irrecoverable per!i.onal I
corporate guarantee of the owner of the shares.



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE SA

Particulars Terms of Repavment Terms of security As at 31 Asat 31

March, 2014 March,2013

Secured Secured

Rs in Million Rsln Million

Term loans from banks:

Tata Capital loan is repayable in 18 months. Interest is Loan is secured by pledge of 11,205 shares of 16.67 200.00

limited (Rs 20 to be repaid monthly and principal in 12 Paranjape Schemes (Construction) limited held by

crs) equal monthly installments after a Paranjape Griha Nirman Private limited. Further

moratorium period of 6 months at the rate secured by unconditional and irrecoverable,

of Interest of Base Rate ( LTlR) .1%. The personal! corporate guarantee of the owner of the

Average Rate of Interest during the year shares.

was 17.16%
The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

Tata Capital loan is repayable in 36 months with a loan is secured by: 100.00 -

limited IRs 15 moratorium period of 6 months. l. Mortgage of land, Crystal Garden Phase 2

CrsJ Repayment is higher of 30 equal monthly Project (tower F.G& HI being developed at Pashan.

installments commencing from July-14 or Pune, having market value not less than Rs. 50.00

15% of daily collections of Advances from crore (residual value).

Customers. The rate of Interest is Base
2. Mortgage of Transferable D€velopment Rights

Rate ( lTLR) .2.75%. The Average Rate of
(TORI & Floor Space Index (FSI) rights on land for

Interest during the year was 15.50%
developing Crystal Garden Phase 2.

3. Hypothecation on escrow account opened for

Cash Flows of Crystal Garden Phase 2.

4. Pledge of Shares of the Borrower with a

minimum security cover of 1 times of the loan

value.

The Company has further provided personal

guarantees of Mr. Shrikant Paranjape (Chairman of

the Company) and Mr. Shashank Paranjape

(Managing Director of the Company).

Total. Term loans from Financial Institutions IOthers: 1,713.83 2,351.48

less: Current Maturity of Term loans from Financial Institutions lOthers ( Refer Note 9 ) 938.88 893.31

long Term loans from Banks 774.94 1,458.16

Other loans- Car Loans

HDFC limited The loans are repayable at equal monthly Vehicle loans are secured against specified assets. 11.34 15.85

installments. The Average Rate of Interest

on all the Car loans was 10.50%.

Total. Other Loans. Car loans: 11.34 15.85

Less: Current Maturity of Vehicle Loans ( Refer Note 9) 5.61 6.09
long Term loans from Banks 5.73 9.76

Details of borrowings guaranteed by some of the directors and others:

Term loans from banks: 462.44 81.56
Term loans from Financial Institutions lOthers: 1,248.42 1,696.03



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 6 - Other Long-Term Liabilities

fRs. in Million}

Particulars As at As at

March 31, 2014 March 31, 2013

Trade Payables (Retention Money) 19.06 12.09

Security Deposits Received 37.34 27.96

Total 56.40 40.05

NOTE 7 - Long-Term Provisions

fRs. in Million}

Particulars As at Asat

March 31, 2014 March 31, 2013

Provision for Employee Benefits

- Provision for Gratuity (Refer Note No. 34) 7.44 8.18

Total 7.44 8.18



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 8 - Short-Term Borrowings

Particulars

(a) Loans Repayable on demand

Ii) From Banks - Cash Credit - Secured (Refer Note 8A)

(b) Loans and Advances from Related Parties - Unsecured ( Refer Note 36)

(c) Public Deposits - Unsecured

(d) Inter Corporate Deposits - Unsecured

Total

As at

March 31, 2014

77.63

1,187.37

38.40

138.47

1,441.87

(Rs. in Million)

As at

March 31, 2013

307.31

543.88

71.08

175.97

1,098.24

Note 8 A: Security Details

1. Axis Bank limited: Rs 77 .63 Millions (PY -Rs 78.62 Millions)

Secured by way of hypothecation of all outstanding, monies, receivables, which are now due and owing or which may anytime

hereafter during the continuance of this security become due related to projects viz. Thatte, Meghdoot, and Punarvasu

property located at Pune, Lake Vista-II & Mullani property located at Kolhapur, Janardan Plaza property located at Ratnagiri and

Joshi property located at Chiplun and owing to the borrower in the course of its business by any person, firm, company or body

corporate or by the Government Department or office or any municipal or local or public or semi government body or authority

or any body corporate or undertaking or project whatever in the public sector pertaining to borrower.

2. Saraswat Co-Operative Bank limited: Rs Nil (PY -Rs 228.69 Millions)

Secured by way of mortgage of piece and parcel of land being the eastern portion of the amalgamated plot bearing CTSNo.

111/1 +111/2 FP No. 50/1 +50/2 at Village Erandavana, Pune, mortage of land at Baner having 5 No. 19/1+4+5 admeasuring

area of 9,048.77 Sq. mets. and Corporate Guarantee of Paranjape Gruh Nirman Private limited & Krisha 5heltar Private limited

for Rs. 240 Millions.



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 9 - Other Current Liabilities

(Rs in Mil/ion)

Particulars As at As at

March 31, 2014 March 31, 2013

(a) Current Maturities of long-Term Debt

Term loans

- From Banks - Secured (Refer Note SA) 206.32 56.00

- From Financial Institutions / Others - Secured (Refer Note SA) 938.88 893.31

Vehicle loans from Banks - Secured (Refer Note SA) S.61 6.09

Public Deposits - Unsecured 108.52 69.64

(b) Interest Accrued but not due on Borrowings

- On Term loans from Banks and Financial Institutions IS.64 7.08

- On loans and Advances from Related Parties ( Refer Note 36) 260.S6 IS1.6S

(c) Other Payabies

(i) Advances received from Customers 2,672.11 1,477.40

(ii) Advance from Partnership Firms/AOPs ( Refer Note 9A) 14.93 622.41

(iii) Statutory remittances (Contributions to PFand ESIC,VAT, Service Tax, TDS etc.) 65.40 24.02

(iii) Advances received for development activities 550.00 -

(v) Security Deposits - 50.00

(vi) Advance received on behalf of land owners 175.07 -

(vii) Interest on delayed Payment of Income Tax 21.36 -
Total 5,034.40 3,357.60

Note 9A Advance from Partnership Firms/AOPs:

(i) Gloria Associates 1.04 172.96

(ii)Ruturang Developer 13.89 38.33

(iii) Paranjape Schemes - Yuthika - 409.31

(iv) Camellia Associates - 1.81

14.93 622.41

NOTE 10 - Short-Term Provisions

(Rs. in Million)

Particulars As at As at

March 31, 2014 March 31, 2013

(a) Provision for Employee Benefits - Gratuity (Refer Note 34) 7.50 6.62

(b) Provision for Employee Benefits - Compensated Absences 7.21 7.08

(c) Provision - Others

(i) For Income Tax 71.52 -

(ii) For Proposed Dividend 27.07 9.47

(iii) For Tax on Proposed Dividend 4.60 1.61

Total 117.90 24.78



PARANJAPESCHEMES (CONSTRUCTION) LIMITED

NOTE 11 • Fixed Assets

(Rs in Million)

Particulars Gross Btock Accumulated Depreciation I Amortisation Net Block

Cost as at Cost as at Additions Deletion Balance as at Asat Asat For the Deductions Upto Asat As at

April 01, 2013 April 01, 2013 during the year during the March 31, April 01, 2013 April 01, 2013 year during the March 31, 2014 March 31, 2014 March 31, 2013

of AOPs (Refer year 2014 of AOPs (Refer year

Note 40) Note 40)

TANGIBLE ASSETS

Buildings 26.64 - 26.64 10.72 0.80 - 11.52 15.12 15.92

(26.64) - - (26.64) (9.88) (0.84) - (10.72) (15.92) (16.76)

Plant and Equlpments 9.34 0.63 0.02 9.99 6.00 0.38 0.50 - 6.88 3.11 3.34

(11.57) (0.40) (2.63) (9.34) (6.64) (0.73) (1.37) (6.00) (3.34) (4.93)

Furniture and Fixtures 39.48 0.13 1.83 37.78 26.36 2.24 0.92 27.68 10.10 13.12

(38.09) (1.39) - (39.48) (23.68) (2.68) - (26.36) (13.12) (14.41)

Vehicles 73.05 - 2.69 75.74 48.15 6.85 55.00 20.74 24.91

(75.67) (2.35) (4.97) (73.05) (44.21) (8.15) (4.21) (48.15) (24.91) (31.47)

Computers 27.44 0.04 1.11 28.59 20.89 0.02 2.61 23.52 5.07 6.55

(24.94) (2.56) (0.06) (27.44) (17.76) (3.19) (0.06) (20.89) (6.55) (7.19)

Office Equipments 19.69 (0.01) 0.73 0.97 19.44 11.22 1.16 0,40 11.98 7.46 8.46

(19.22) (0.50) (0.03) (19.69) (9.90) (1.33) (0.01) (lU2) (8.46) (9.32)

Total 195.64 0.66 4.68 2.80 198.18 123.34 0.40 14.16 1.32 136.58 61.60 72.30

(196.13) {7.20} (7.69) (195.64) (112.07) (16.92) (5.65) 1123.34) (72.30) (84.OS)

INTANGIBLE ASSETS

IOther than Internally generated)

Computer Software 11.84 0.03 0.Q3 11.90 8.25 1.40 - 9.65 2.25 3.59

(11.35) (0.49) (11.84) (6.12) (2.13) - (8.25) (3.59) (5.23)

Trade Marks 0.55 - 0.55 0.37 - 0.02 - 0.39 0.16 0.18

(0.55) - (0.55) (0.34) (0.03) - (0.37) (0.18) (0.20)

Total 12.39 0.03 0.Q3 - 12.45 8.62 - 1.42 - 10.04 2.41 3.77

(11.90) 10.49) - (12.39) (6.46) (2.16) (8.62) (3.77) (5.43)

Notes:

I} Numbers in brackets pertains to previous year.



PARANJAPESCHEMES(CONSTRUCTION)UMITED

NOTE12. Non-Current Investments

(Rs. in MiJlion)

Particulars As at As at

March 31, 2014 March 31, 2013

Long-term Investments - valued at cost, unless otherwise specified.

(AI Trade

(a) In Equity Instruments of Subsidiaries - Unquoted

Quantity Investee Company

9,980 Athashree Homes Private limited

(9,980) Rs.10 par value 0.10 0.10

14,715 Paranjape Premises Private limited

(14,715) Rs. 10 par value 8.60 8.60

21,000 PSCHoldings limited, Mauritius Company

(21,000) US$ 1 par value 1.03 1.03

(b) In Equity Instruments of Associates! Joint Ventures - Unquoted

Fully paid

Quantity Investee Company

9,980 linker Shelters Private limited

(9,980) Rs.10 par value 0.05 0.10

10,000 Shopping Glory Private limited

(10,000) Rs.100 par value 1.00 1.00
less: Provision for diminution in value of Investments 0.50 0.50

0.50 0.50

112,200 Flagship Infrastructure Private limited ( Ordinary )

(112,200) Rs.10 par value 284.27 284.27
553,310 Flagship Infrastructure Private limited ( ClassA)

(553,310) Rs.10 par value 9.60 9.60

293.87 293.87
I 20,196 Neopro Technologies Private limited ( Ordinary I

(20,196) Rs.10 par value . 51.17
I

99,596 Neopro Technologies Private limited ( ClassA)

(99,596) Rs.10 par value . 1.73
I

52.90

4,488 Flagship Developers Private limited I Ordinary )

I
(4,488) Rs.10 par value 11.37 11.37

22,132 Flagship Developers Private limited ( ClassA I

I

(22,132) Rs.10 par value 0.38 0.38

11.75 11.75

9,970 Matrix Developers Private Limited ( Ordinary l
(9,970) Rs.10 par value 0.10 0.10

6,490,000 Matrix Developers Private limited ( ClassA I
(6,490,000) Rs.10 par value 64.90 64.90

65.00 65.00

7,000 PSCRealtors Private limited

(7,000) Rs.10 par value 0.07 0.07

2,79,316 PSCProperties Private limited

(2,79,316) Rs.1 par value 0.28 0.28

5,000 Menthol Developers Private limited

(5,000) Rs.10 par value 0.05 0.05

10,000 lavim Developers Private limited

(10,000) Rs.10 par value 0.10 0.10

27,297 lemon GrassHospitality Private Umited

(27,297) Rs.100 par value 4.87 4.87

~~~

,

10,000 Synergy Corporation Private limited

(10,000) Rs.10 par value 0.10 IJJ IJ' 0.10
, ~01(Chartered ~

W
-~0
0,> "-
$0 c,"

'" '" ¥-
~ ~
-> W ...
~{j/~ ~

boo' • '00



PARANJAPESCHEMES(CONSTRUCTION)UMITED

NOTE12 - Non-Current Investments

Particulars As at

March 31, 2014

fRS.in Million)

Asat

March 31, 2013

472.50131.15

Investee Company

Matrix Developers Private limited

( Series A Compulsorily Convertible Debentures)

Rs.1,0lXl par value1472,5(0)

(c) In Debentures of Associates/ Joint Ventures - Unquoted

Fully paid

Quantity

131,150

41,220

141,220)

Matrix Developers Private limited

( Series ECompulsorily Convertible Debentures)

Rs. 1,225 par value 50.49 50.49

537,689

1-)

Matrix Developers Private limited

( Series BCompulsoriy Convertible Debentures)

Rs. 179 par value

96.40

14,99,0Cl0 Lavim Developers Private limited

( ClassA Ordinary Convertible Debentures)

(14,50,000) Rs.100 par value 149.90 149.90

42,96,20,684 PSCProperties Private limited

( Unsecured Optionally Convertible Debentures)

(42,96,20,684) Rs. 1 par value 429.62 429.62

401,848 lemon Grass Hospitality Private limited

(11% Optionally Convertible non transferable Debentures)

(401,848) Rs. 100 par value 40.18 40.18

749 PSCHoldings limited, Mauritian Company

( 0% Convertible Debentures)

(749) US$ 1000 par value 44.57 40.35

(e) Investments in Partnership Firms - Unquoted (Refer Note 12A )

(f) Investments in limited liability Partnership - Unquoted (Refer Note 12B)

-Avaneesh landmarks llP

.La CasaShelter llP

Investee Company

Cosmos Co-operative Bank limited

Rs.20 par value

Bhagani Nivedita Co-operative Bank limited

Rs.25 par value

Saraswat Co-operative Bank limited

Rs. 10 par value

Samarth Sahakari Bank limited

Rs. 100 par value

Sangli Urban Co-operative Bank limited

Rs. 10 par value

(d}ln Equity Instruments of Other Companies

Fully paid

Quantity

20,625

(20,625)

4,000

(4,000)

2,500

(2,500)

5,000

(2,500)

SO,OOO

(50,OOO)

0.41 0.41

0.10 0.10

0.03 0.03

0.50 0.50

0.50 0.50

1.54 1.54

896.87 975.45

0.10

0.01

(g) Investments in Governments or Trust Securities

.National SavingsCertificates 0.00

(h) Investment Property

less - Amortisation during the year

Total

~
'Z.
"""'4

Aggregate amount of Quoted Investments

Aggregate amount of Unquoted Investments

783.31

61.51

721.80

2,948.90

As at March 31, 2014

Cost Market Value

2,948.90 Not Applicable

2,948.90

753.28

30.13

723.15

3,322.60

3,322.60 Not Applicable

3,322.60

Aggregate provision made for diminution in value of Investments 0.50 O.SO



Ir I PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Note 12 A The details of all partners, capital and profit sharing ratio in partnership firms where company is a partner:

IRs in Million)

2014 2013

Name of the Firm Profit Sharing Amount of Profit Sharing Amount of

Ratio (%) Capital Ratio (%) Capital

(i) PSCPacific

Paranjape Schemes (Construction) limited 60.00% 529.65 60.00% 662.19

Spice of life Hotels Private Limited 40.00% 9.62 40.00% 5.00

Total Capital of the Firm 100.00% 539.27 100.00% 667.19

(ii) Kshitij Promoters & Developers

Paranjape Schemes (Construction) limited 65.00% 0.04 6S.00% 0.04

Mr.Kane Rajendra 0.43% 0.00 0.43% 0.00

Mr.Gokhale Vinayak 0.43% 0.00 0.43% 0.00

Mr.Vaidya Nitin 19.63% 0.02 19.63% 0.02

Mr.Ghalsasi Anant Jagannath 4.27% 0.00 4.27% 0.00

Mrs.Ghalsasi Meena Anant 3.09% 0.00 3.09% 0.00

Mr.Mohite Pramod Jaywant 3.00% 0.00 3.00% 0.00

Mr.Mohite Dilip Jaywant 4.15% 0.00 4.15% 0.00

Total Capital ofthe Firm 100.00% 0.07 100.00% 0.07

(iii) Paranjape Schemes Bangalore

Paranjape Schemes (Construction) Limited 70.00% 367.19 70.00% 313.22

Niketan Shelters Private Limited 30.00% 6.74 30.00% 6.74

Total Capital of the Firm 100.00% 373.93 100.00% 319.96

Note 12 B The details of all partners, capital and profit sharing ratio in LLPswhere company is a partner:

2014 2013

Name ofthe Firm Profit Sharing Amount of Profit Sharing Amount of

Ratio (%) Capital Ratio (%) Capital

(i) La Casa Shelters LLP

Paranjape Schemes (Construction) Limited 50.00% 0.01 0.00% -

Shree Bal land Developers Private limited 50.00% 0.01 0.00% -
Total Capital of the LLP 100.00% 0.02 0.00% -
(ii) Avneesh Landmarks LLP

Paranjape Schemes (Construction) Limited 50.00% - 50.00% 0.10

Saurabh Doshi 50.00% - 50.00% -

Total Capital of the LLP 100.00% - 100.00% 0.10



[I J NOTE 13 - Deferred Tax Assets (Net)

NOTE 14 - long-Term loans and Advances

55.25

0.90

56.15

(Rs. in Million)

(Rs. in Million]

125.54

125.54

Particulars

As at
As at

March 31, 2014
March 31, 2013Deferred Tax Assets:

(a) On difference between book balance and tax balance of fixed assets

2.08
1.03

(b) Provision for doubtful debts and advances

1.88
2.37

(c) Provision for Gratuity

5.08
4.57

(d) Unabsorbed depreciation and brought forward business losses

127.28
-

Total

136.32
7.97

Note 13.1: Considering the progress in the projects during the year and units sold upto the year end and the virtual

certainty in the resultant estimated profits thereon Occuring to the company in the following years, Deferred Tax
Assets has been recognised.

Note 14A Current Account in Partnership Firms /llP :

(i) Kshitij Promoters & Developers

(ii) Avaneesh landmarks LLP

Particulars

As at As at

March 31, 2014 March 31, 2013

Unsecured, Considered Good

340.76 77.94

(a) Loans and Advances to Related Parties (Refer Note 36)

533.67 280.68

(b) Advances/Deposits for Land

411.32 108.04

(c) Deposits under Development Activities

0.02 0.01

(d) Prepaid Expenses

32.68 31.19
(e) Security Deposits 14 A)

125.54 56.15
(f) Current Account in Partnership Firms/lLP (Refer Note . Y r Nil)

91.66 52.48
(g) Advance Income Tax (Net of provisions of Rs. 18.95 Mn (PrevIous ea

and paid under Protest of Rs. 9.08 Mn (Previous Year Nil))

-24.22

0.20 -

(h) MAT Credit Entitlement

1,560.07 606.49

(i) Others

Total



PARANJAPE SCHEMES (CONSTRUCTION) L1MITEO

NOTE 15 - Other Non~Current Assets

IRs. in Million)
Particulars As at As at

March 31, 2014 March 31, 2013
(a) long-term Trade Receivables

- Unsecured, Considered Doubtful

-Outstanding for a period exceeding six months from the date they are due for payment 5.56 7.68
less: Provision for Doubtful Debts 5.56 7.68

- -
(b) Balance with Bank

- Held as securIty deposit against borrowings 22.59 42.51

- Held as margin money against borrowings 35.79 10.03

(c) Una mortised expenses

-Ancillary borrowing costs 24.94 -

(d) Accruals

-Interest Receivable on Investments 350.09 346.11

-Interest Receivable on loans and Advances to related parties ( Refer Note 36) - 2.57

(e) Advances given to Business Associates 8.76 -

Total 442.17 401.22



PARANJAPE SCHEMES (CONSTRUcnON) LIMITED

NOTE 16. Current Investments

(Rs in Million)

Partlcula~ As at Asa'

March 31, 2014 March 31, 2013

At lower of cost or fair value, unless otherwise stated

(a) Investment in Equity shares. Unquoted

- 83.993 shares of Neopro Technologies Private Umited (Ordinary Shares) at par Rs 10/- 37.09

(b) Investments in Units of Mutual Funds. Quoted

-In HDFC cash Management Fund. Treasury Advantage Plan - Wholesale. Daily Dividend 4.63 25.45

(c) Investments in Partnership Firms - at cost. Unquoted (Refer Note 16A) 0.60 0.76

{djlnvestments in Association of Persons. Unquoted (Refer Note 40) - 16.90

Total 42.32 43.11

Aggregate amount of Quoted Investments

Aggregate amount of Unquoted Investments

Asat Man:h 31,2014-

Cost Market Value

4.63 4.63

37.69 Not Applicable

42.32 4.63

Asat March ]1,2013

Cost Market Value

25.45 25.45

17.66 Not Applicable

43.11 25.45

Aggregate provision made for diminution In value of Investments



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

~

Note 16 A The details of all partners, capital and profit sharing ratio in partnership firms where company is a partner:

fRs. in Million)
2014 2013Name of the Firm

Profit Sharing Amount of Profit Sharing Amount of
Ratio (%) Capital Ratio (%) Capital

(i) Paranjape Schemes Shelter

Paranjape Schemes (Construction) limited
90.00% 0.50 90.00% 0.50Shrikant Paranjape
S.OO% 0.03 5.00% 0.03Shashank Paranjape
5.00% 0.03 5.00% 0.03Total Capital of the Firm

100.00% 0.55 100.00% 0.55(ii) Investment in PSCProperties

Paranjape Schemes (Construction) Limited
99.00% 0.10 99.00% 0.10Paranjape Estates & Development Company Private Limited
1.00% om 1.00% 0.01Total Capital of the Firm

100.00% 0.11 100.00% 0.11(Iii) Paranjape Schemes suyog Group

Paranjape Schemes (Construction) limited
58.00% 0.00 58.00% 0.00Hemendra Shah
30.00% 0.04 30.00% 0.04Kalpesh Shah
10.00% 0.01 10.00% 0.01shrikant Paranjape
1.00% 0.00 1.00% 0.00Shashank Paranjape
1.00% 0.00 1.00% 0.00Total Capital of the Firm

100.00% 0.06 100.00% 0.06(iv) SMP Constructions

Paranjape Schemes (Construction) limited
70.00% - 70.00% 0.16

Sat ish Magar
30.00% - 30.00% -

Total Capital of the Firm
100.00% - 100.00% 0.16

-----------



PARANJAPE SCHEMES (CONSTRUCTION) L1MITEO

NOTE 17 - Inventories

IRS.in Million)

Particulars As at As at

March 31, 2014 March 31, 2013

(a) Work in Progress

Land, Developments Rights and Construction 4,329.81 3,450.98

Transferable Development Rights 168.52 100.92

4,498.33 3,551.90

(b) Constructed Units 163.07 186.03

Total 4,661,40 3,737.93

NOTE 18 -Trade Receivables

IRs. in Million)

Particulars As at As at

March 31, 2014 March 31, 2013

Unsecured, Considered Good

(i) Trade Receivable outstanding for a period exceeding 6 months

from the date they are due for payment 73.49 140.70

(ii) OlherTrade Receivables 214.05 51.99

Total 287.54 192.69



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 19 - Cash and Cash Equivalents

(Rs.in Million]

Particulars
As at As at

March 31, 2014 March 31, 2013

(a) Cash on hand 7.29 5.00

(b) Balances with Banks:

- In Current Account 95.01 183.27

Total 102.30 188.27



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 20 - Short-Term Loans and Advances

(Rs. in Million)

Particulars As at As at

March 31, 2014 March 31, 2013

Unsecured and Considered Good

(a) Loans and Advances to Related Parties ( Refer Note 36) 257.22 263.54

(b) Prepaid Expenses 3.03 3.99

(c) Balances with Government Authorities - Unsecured, considered good

(i) CENVAT Credit Receivable - 1.64

(ii) Service Tax Credit Receivable 19.77 12.08

(iii) VAT Credit Receivable 0.45 0.48

(d) Loans and Advances to Employees 4.10 0.85

(e) Current Account in Partnership Firms (Refer Note 20A) 106.10 101.48

(f) Accruals

(i) Interest Receivable on Investments 42.03 21.79

(ii)lnterest Receivable on Loans and Advances to related parties ( Refer Note 36) 46.91

62.70

(g) Others

(i) Advances to Suppliers 30.11 41.S9

(ii) Advance Income Tax (Net of Provision Nil (Previous Year Rs 32.5 Millions)) 6.95 8.99

Total 532.46 S03.34

Note 20A Current Account in Partnership Firms:

(i) PSCProperties 87.75 80.96

(ii) Paranjape Schemes Shelters 14.69 16.45

(iii) Paranjape Schemes - 5uyog Group 3.66 3.71
(iv) 5MP Construction - 0.36

106.10 101.48

NOTE 21 - Other Current Assets

(Rs in Million)
Particulars As at As at

March 31, 2014 March 31, 2013

(a) Unbilled Receivables
744.77 82.48

(b) Unamortised expenses-Ancillary borrowing costs 13.17 -
(c) Accruals

(i) Interest Receivable on Current Investments 3.70 3.70
(ii) Interest Receivable on Bank Deposits

4.41 0.05
(d) Others

(i) Advances to Business Associates
1.00 1.00

(ii) Rent Receivable
13.65 12.84

(iii) Reimbursable Expenses
45.49 65.7S

(iv) Other receivables
4.96 0.63

Total 831.15 166.45
-" ."....



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 22 - Revenue from Operations

IRs in Million)

Year ended Year ended
Particulars March 31, 2014 March 31, 2013

(a) Operating Revenues

- Sale of Constructed Properties ( Residential and Commercial) 2,868.57 808.27

(b) Other Operating Revenues

(i) Sale of Transferable Development Rights - 224.16

(ii) Rent

- From Investment Property 108.87 87.87

- From Others 4.27 4.24

(iii) Project Management Fees 153.79 41.65

Total 3,13S.50 1,166.19



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 23 - Other Income

(Rs.in Million)

Year ended Year ended

Particulars March 31, 2014 March 31, 2013

(a) Interest Income

On Intercorporate Deposits 58.01 51.18

On Others 31.99 144.76

90.00 195.94

(b) Dividend Income - on Current Investments 5.43 2.29

(c) Share of Profil/(Loss) from Partnership firms/AOPs (Net) 105.55 21.66

(d) Other Non-operaling Income

(i) Profit on Sale of Fixed Assets - 1.12

(ii) Profit on Sale of Long Term Investments 439.46 -
(iii) Foreign Exchange Gain 4.27 2.34

(iv) liabilities/provisions no longer required written back 17.23 4.47

(v) Miscelleneous Income 0.43 0.36

461.39 8.29

Total 662.37 228.18 I



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 24 - Cost of land, Plots and Constructed Properties and Development Rights

(Rs. in Million)

Year ended Year ended

Particulars March 31, 2014 March 31, 2013

(a) Opening Stock

Work-in-Progress • 4,420.55 2,933.75

Constructed Units' 186.03 326.77

A 4,606.58 3,260.52

(b) Add: Expenses incurred during the year

Construction and Development expenses 858.54 348.79

Salaries and Wages 29.15 -
Interest on Borrowings and Bank Charges 293.48 236.82

Transferable Development Rights 14.31 -

Land and Land related expenses 1,323.09 674.26

B 2,518.57 1,259.87

(c) less: Closing Stock

Work-in-Progress 4,498.33 3,551.90

Constructed Units 163.07 186.03

C 4,661.40 3,737.93

Total (A+B-e) 2,463.75 782.46

• Opening balance of Work-in-Progress includes Rs. 868.65 Mn of Association of Person's (AOP). Refer Note 40



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTE 2S . Employee Benefits Expenses

(R . M'I/' )s. In , Ion

Year ended Year ended
Particulars March 31, 2014 March 31, 2013

(a) Salaries and Wages

(i) Salaries, Allowances and Benefits
153.17 149.13

(ii) Directors' Remuneration
19.23 4.80

172.40 153.93

less: Transferred to Inventory ( Refer Note 24) (29.15) -
Net Salaries and Wages 143.24 153.93

(b) Contributions to Provident and Other Funds 3.42 3.34
(c) Staff Welfare Expenses 3.77 4.68

Total 150.43 161.9S

NOTE 26 - Finance Cost

(Rs in Million)

Year ended Year ended

Particulars March 31, 2014 March 31, 2013

(a) Interest Expense

(i) On Term loans 351.37 326.16

(ii) On Cash Credit Facilities 20.55 39.63

(iii) On Others

~ Interest on delayed/deferred payment of income tax 22.04 0.09

. Others 344.28 203.94

(b) Other Borrowing Costs

. Processing and other fees 9.39 17.04

less: Borrowing Cost loaded / Capitalised

On Fixed Assets - 14.83

On Inventories 293.48 236.82

(293.48) (251.65)

Total 454.15 335.21

NOTE 26A: DEPRECIATION AND AMORTISATION EXPENSES

(Rs. in Million)

Year ended Year ended

Particulars March 31, 2014 March 31, 2013

(a) Depreciation (Refer Note No.H) 15.57 19.11

(b) Amortisation of Investment Property (Refer Note No. 12 ) 31.38 30.13

46.95 49.24



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Note 27 - Other Expenses

(Rs in Million)

Year ended Year ended

Particulars March 31, 2014 March 31, 2013

(a) Power and Fuel 4.67 4.30

(b) Rent

-For Investment Property 17.63 17.63

-For Others 21.58 13.57

(c) Repairs and Maintenance

- Repairs to Building 2.37 3.64

- Repairs to Machinery 0.69 0.77

- Repairs to Others 9.46 8.61

(d) Insurance 1.15 1.20

(el Rates and taxes 4.41 1.82

(f) Maintenance for Completed Sites 6.58 24.10

(g) Brokerage and Commission 4.21 3.56

(h) Advertisement and Business Promotion Expenses 33.78 39.01

(i) Travel and Conveyance 15.70 13.67

m Postage and Telephone 5.23 4.64

(k) Printing and Stationery 2.46 2.81

(1) legal and Professional charges 22.24 22.33

(m) loss on Sale of Fixed Assets 0.88 -
(0) loss on sale of Current Investments 0.01 -
(o) Payment to Statutory Auditors:

- For Audit 2.52 0.84

- For Other Services 0.05 0.03

(p) Bad trade receivables written off 1.28 0.07

(q) Miscellaneous Expenses 4.56 6.13

Total 161.46 168.73



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Notes forming part of financial statements

Additional Information to the Financial Statements

Particulars As At March 31, As At March

2014 31,2013

Rs in Million Rs in Million

28 Contingent Uabilities and Commitments

28.1. Contingent liabilities: (to the extent not provided for)

i. Claims against the Company not acknowledged as debts' 3.18 1.29

ii. Corporate guarantees given on behalf of companies under the same management" 1,306 1,062.00

iii. Others - 43.80

iv. Relating to Joint Ventures' ( Refer Note 39) 375 40.55

28.2. Commitments :

i.Estimated amount of contracts remaining to be executed on capital account and not provided - 0.38

ii. Others 28.80 -
iii. Relating to Joint Ventures ( Refer Note 39) 666.14 1,011.10

*In the opinion of the management the above claims are not sustainable and the Company does not expect any outflow of

economic resources in respect of above claims and therefore no provision ismade in respect thereof.

** The Company does not expect any outflow of resources in respect of the Guarantees issued.

29 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Based on the information available with the Company, no creditors have been identified as "supplier" within the meaning of"

Micro. Small and Medium Enterprises Development IMSMED\ Act 2006". This information has been relied upon bv the auditors.

30
i. Details of foreign exchange currency exposures hedged by derivative instrument or otherwise --

ii. Un-hedged foreign exchange currency exposures:-

Particulars Foreign Currency As At March 31, 2014 As At March 31, 2013

Amount in Amount in Amount in Amount in

Foreign INR (in Foreign currency INR (in

currency (in Million) (in Million) Million)

Million)

Non-Current Investments in Debentures USD 0.75 44.57 0.75 40.35

Particulars As At March 31, As At March

2014 31,2013

Rs in Million Rs in Mil/ion
31 Expenditure in Foreign Currency :-

- Foreign Travel
1.13 0.26

32 The Company is not a manufacturing or trading company. and involved into real estate development and sale of constructed

properties/ flats etc. hence disclosures as required by paragraph 2{A) and paragraph 5 (ii)-(a)(b) and paragraph (Viii)-(c) of

Schedule VI to the Companies Act, 1956 are not applicable to the Company.

33
The company enters into "domestic transactions" with specified parties that are subject to the Transfer Pricing regulations under

the Income Tax Act, 1961 ('regulation'). The pricing of such domestic transactions wili need to comply with Arm's length principle

under the regulations. These regulations, inter alia, also required the maintenance of prescribed documents and information

including furnishing a report from an accountant which is to be filed with the Income tax authorities.

The Company has undertaken necessary steps to comply with the regulations. The management is of the opinion that the domestic

transactions are at arm's length, and hence the aforesaid legislation will not have any impact on the financial statements,

particularly on the amount of tax expense and that of provision for taxation.



PARANJAPE SCHEMES ICONSTRUCTION) LIMITED

Notes forming part of finandal statements

Particulars

34 Employee Benefits

Disclosures required under Accounting Standard 15 on "Employee Benefits" as per the Companies (Accounting Standards) Rules, 2006 are as under:

Defined Contribution Plans ~

The Company makes contribution for Provident Fund ( PF) , Employee State Insurance Contribution (ESIC), Labour Welfare Fund and Employee Deposit

linked Insurance Scheme (EDU) to defined contribution plans for qualifying employees. Under the schemes, the Company is required to contribute a

specified percentage of payroll costs to fund the benefits. The Company has recognised Rs 2.44 million (Previous Year, Rs 2.75 million) for PF. Rs 0.55

million (Previous Year, Rs 0.39 million) for ESIC, Rs0.02 million ( Previous Year, Rs 0.02 million) for labour Welfare Fund and Rs 0.14 million (Previous Year,

Rs0.17 million) for Employee Deposit linked Insurance Scheme (EDU) in Statement of Profit and Loss.

Defined benefit Plans-

The Company offers Gratuity as employee benefit scheme to its employees.

i. Gratuity

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial statements:

Particulars Year ended Year ended

March 31, 2014 March 31, 2013

Rs In MIllion Rs In Million

Components of employer expense

Current service cost 2.70 2.88

Interest cost 2.29 2.27

Expected return on plan assets -1.12 .1.47

Curtailment cost I (credit) 0.00 0.00

Settlement cost I (credit) 0.00 0.00

Past service cost 0.00 0.00

Actuariallosses/(gains) -2.76 2.81

Total exoense recOlimlsed In the Statement of Profit and Loss 1.11 6.49

Actual contribution and benefit payments for year

Actual benefit payments 0.22 6.03

Actual contributions 0.98 0.58

Net asset! (liability) recognised In the Balance Sheet

Present value of defined benefit obligation -29.81 .27.73

Fair value of plan assets 14.87 12.92

Funded status ISurplus / (Deficitll -14.93 -14.80

Unrecognised past service costs 0.00 0.00

Net asset! (liabllityl recognised In the Balance Sheet -14.93 -14.80

Particulars Year ended Year ended

March 31. 2014 March 31. 2013

Rs In Million Rs In Million

Change in defined benefit obligations (OBO) during the year

Present value of DBD at beginning of the year 27.73 25.99

Current service cost 2.70 2.88

Interest cost 2.29 2.27

Benefits paid -0.22 -6.03

Actuarial (gain)! toss on obligations -2.68 2.60

Present value of OBO at the end of the year 29.81 27.73

Change In fair value of assets during the year

Plan Assets at period beginning. at Fair Value 12.92 17.10

Expected Return on Plan Assets 1.12 1.47

Benefits Paid -0.22 .6.03

Contributions 0.98 0.58

Actuarial gain / (loss) on Plan Assets 0.07 -0.21

Plan assets at the end of the year 14.87 12.92

Actual return on plan assets 1.20 1.26

Composition of the plan assets Is as follows:

Government bonds 0% 0%

PSU bonds 0% 0%

Equity mutual funds ll> ~ 0%

Funds Managed by Insurer

~~ ~~
100%

Others 0%

~~IfO~",,& (~~p~Ii :f::.\ t:: Accountants r-

~ ~ ~
0.> ,,0
:;y />"uJ -.e o >f-a.- ~ -



PARANJAPE SCHEMES ( CONSTRUCTION) UMITED

Notes forming part of financial statements

Assumptions used to determine the benefit obligations:

Oiscount Rate
9.31% 8.25"

Estimated Rate of Return on Plan Assets
8.70% 8.70%

Expected Rate of Increase in salaries
6" 6"

Attrition Rate
2" 2"

The discount rate is based on the prevailing market yields of Government of India securities as at the Balance Sheet date for the estimated term of the

obligations.

The estimate of future salary increases considered, takes Into account the inflation, seniority, promotion, increments and other relevant factors.

Experience adjustments

Gratuity 2013-2014 2012.2013 2011.2012 2010-Z011 2009-2010

Rs in Million Rs In Million Rs in Million Rs in Million Rs in Million

Present value of OBO -29.81 .27.73 -25.99 -22.11 -16.14
Fair value of plan assets 14.87 12.92 17.10 10.31 7.02

Funded status [Surplus IIDeficitll -14.93 -14.80 -8.89 .11.80 -9.12

Experience gain I (loss) adjustments on plan liabilities 2.68 .2.60 -0.96 -2.97 1.83
Experience li!:ainI (loss) adiustments on Dian assets 0.07 -0.21 0.61 0.30 0.06



PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

Notes forming part of financial statements

Particulars

3S Segment Reporting

The Company is predominantly engaged in Real Estate. The operations of the company do not qualify for reporting as business segments as per

the criteria set out under Accounting Standard 17 (AS-I7) on "Segment Reporting". The Company is operating in India hence there is no reportable

geographic segment. Accordingly no disclosure is required under AS-I7.

36 Related Party Transaction

Details of related parties:

Description of relationship Names of related parties

Paranjape Griha Nirman Private Limited IHolding Company

PSCHoldings Limited Subsidiary Companies

Paranjape Premises Private Limited

Athashri Homes Private Limited

Green Build Products m Private limited Entities over which the Company's key management personnel or their relatives exercise
Advent Projects & Services Private limited significant influence (with whom the Company has transactions)

Krisha Shelter Private limited

Prism Services Property Solutions Private limited

PSC Infra can Private limited

Paranjape Estate & Development Company Private

limited

Shree Balland Developers Private limited

Athashree Foundation

Spice of life Hotels Private limited

Kreative Shelter Private limited

Magnet Shelter Private limited

Plutus Fund Advisors Private limited

Paranjape Properties and Investment Private

Krishna Murari Shelter Private limited

lutomex Developers Private Limited

Kranti Developers Private limited

luke Builder Private limited

Nalanda Shelter Private limited

Nexus Shelter Private limited

Krishirsagar Shelters Private limited

lemon Grass Hospitality Private limited

Neon Shelter Private limited

Menthol Developers Private limited Joint Ventures ( Refer Note 39 for Companies Interest in Jointly Controlled entities)

PSCProperties Private limited

PSCRealtors Private limited

Matrix Developers Private limited

lavim Developers Private limited

Flagship Infrastructure Private Limited

Flagship Developers Private limited

Synergy Development Corporation Private Limited

ShODOinl! Glorv Private limited Entities over which the company is able to excerise significant influence

Avaneesh landmarks llP

la Casa Shelter llP

linker Shelter Private Limited

Mr. Shrikant Paranjape Key Management Personnel

Mr. Shashank Paranjape ~
/' ,."''''

r;~
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PARANJAPE SCHEMES ICONSTRUCTION IL1MITEO
Notes forming part of financial statements

Description of relationship Names of related parties

Mrs.Varsha Shrikant Paranajpe Relatives of Key Management Personnel (Where transactions have taken place)

Mr.Rahul Shrikant Paranjape

Mr.Amit Shashank Paranjape

Mr. Sahil Shrikant Paranjape

Gloria Associates Partnershio Firms in which PSCl is a Partner

Kshitii Promoters & Develooers

Paraniaoe Schemes Bane:alore

Paran;aoe Schemes Shelters

Paranjape Schemes - Suyog Group

PSCPacific

PSCProperties

SMP Construction

Ruturang Developers

Details of related party transactions during the year ended March 31, 2014 and balances outstanding as at March 31, 2014:

(Rs in Million)

Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013

Transactions during the year:

Athashri Homes Private Limited Inter Corporate Deposits Given 20.88 4.04

Interest Received 4.01 2.77

Rent Received 2.09

Repayment Received of Inter Corporate Deposit Given 4.00 8.59

Paranjape Premises Private Limited Release of Guarantees & Collaterals provided - 600.00

Advent Projects & Services Private Limited Rent Received 0.90 0.90

Balances Written Off 0.02 -
Green Build Products II) Private Limited Purchases and Other Services 0.06 0.57

Krisha Shelter Private Limited Deposits Given - 0.25

Reimbursement of Expenses 0.15 0.91

Rent Paid 11.14 8.19

Prism Services Property Solutions Private Limited Rent Received 0.48 0.48

Release of Guarantees & Collaterals provided - 35.00

Security Charges - 0.24

PSC Infracon Private Limited Purchases and Other Services 27.26 3.35

Release of Guarantees & Collaterals provided - 26.80

Guarantees & Collaterals Provided 84.00 26.00

Flagship Infrastructure Private Limited Commission Received 124.99 41.65

Inter Corporate Deposits Repaid - 125.00

Reimbursement of Expenses-Advertisement Expenses 0.62 3.03

Reimbursement of Expenses-license Fees 1.01 0.87

Inter Corporate Deposits Taken - 7.50

Interest on Inter Corporate Deposits Taken 58.67 71.70

Reimbursement of Expenses - 0.09

Release of Guarantees & Collaterals provided - 600.00
PSCRealtors Private limited Debentures Application Money Given (Allotment Pending) 5.60 7.35

Repayment Received of Inter Corporate Deposit Given 1.30

Debentures Application Money (Refunded) 3.50 -
Ruturang Developers Capital Introduced in Partnership Firm 15.21 9.19

Capital Withdrawal from Partnership Firm 13.50 21.56
Profit/floss) Sharing from Partnership Firms 22.73 7.21

lavim Developers Private limited Reimbursement of Expenses-Advertisement Expenses - 1.92
Interest Received on Debentures 22.49 22.31
Debentures Application Money Given (Allotment Pending) - 5.50

Investments made in Debentures b~N~R<f 4.90

~<.\oIIES (CO
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Ir I PARANJAPE SCHEMES ( CONSTRUCTION) LIMITED

Notes forming part of financial statements

IR . M.Wson I Ion
Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013
Matrix Developers Private Limited Inter Corporate Deposits Given 243.4S 14.00

Inter Corporate Deposits Repaid 131.21 -
Management Consultancy Charges 11.71 -
Repayment Received of Inter Corporate Deposit Given LSD 104.00

Release of Guarantees & Collaterals provided - 650.00

Reimbursement of Expenses-Advertisement Expenses 0.21 6.02

Reimbursement of Expenses-license Fees 0.28 0.87

Inter Corporate Deposits Taken 131.21 -
Interest Receivable on Investment in Debentures - 44.71

Interest Received on Inter Corporate Deposit Given 7.21 8.93

Interest Paid on Inter Corporate Deposit Taken 7.58

Purchase of 10% (Class B ) Debentures 96.40

Menthol Developers Private limited Investment in Capital - 0.05

PSC Properties Private limited Inter Corporate Deposits Given 44.44 182.00

Inter Corporate Deposits Repaid - 182.00

Reimbursement of Expenses 1.44 2.63

Rent Paid 4.18 -

Repayment Received of Inter Corporate Deposit Given 6.00 -

Guarantees & Col1aterals Provided 160.00 100.00

Reimbursement of Expenses-Advertisement Expenses 0.57

Reversed

Advertisement Expenses Reversed 0.12 -

Interest Receivable on Investment in Debentures - 68.74

Interest Received on Inter Corporate Deposit Given 1.47 -

Management Consultancy Charges Receivable 3.83

lemon Grass Hospitality Private limited Interest Received on Investment in Debentures 4.42 4.42

linker Shelter Private limited Inter Corporate Deposits Given 57.33 122.00

Management Consultancy Charges 4.97 -

Repayment Received of Inter Corporate Deposit Given 104.32 22.82

Reimbursement of Expenses-Advertisement Expenses - 1.46

Reimbursement of Expenses-license Fees 0.12 -

Interest Received on Inter Corporate Deposit Given 45.31 30.97

Shopping Glory Private limited Purchases and Other Services 0.11 0.67

Reimbursement of Expenses 0.00 0.04

Synergy Development Corporation Private limited Share Application Money (Allotment Pending) 4.00 2.00

Avaneesh landmarks llP Capital Introduced in Partnership Firm - 1.01

Capital Withdrawal from Partnership Firm 0.01 -
Withdrawn from Current Account 0.90 -

Gloria Associates Management Consultancy Charges 6.80 -
Capital Introduced in Partnership Firm 144.00 33.65

Capital Withdrawal from Partnership Firm 44.09 168.21

Reimbursement of Expenses-Advertisement Expenses 0.48 0.48

Profit / (loss) Sharing from Partnership Firms 72.00 -4.33

Sale of Material 0.97 -

Kshitij Promoters & Developers Management Consultancy Charges 0.25 -

Capital Introduced in Partnership Firm 72.30 6.26

Capital Withdrawal from Partnership Firm 4.50 4.80

Profit / (loss) Sharing from Partnership Firms 2.49 2.14

Paranjape Schemes - Suyog Group Capital Withdrawal from Partnership Firm 0.05 -
Current Account in Partnership 3.66 3.71

Paranjape SChemes Bangalore Management Consultancy Charges 1.25 -

Capital Introduced in Partnership Firm 54.76 85.21

Capital Withdrawal from Partnership Firm 0.79 -

Paranjape Schemes Shelters Capital Introduced in Partnership Firm 11.44 19.20

Capital Withdrawal from Partnership Firm
~I

INS 11.95

Profit I (loss) Sharing from Partnership Firms

~7
"\ -0.35
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Ir I PARANJAPESCHEMESICONSTRUCTION)LIMITED
Notes forming part of financial statements

(Rs in Million)

Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013

PSC Pacific Reimbursement of Expenses.Advertisement Expenses - 0.45

Capital Introduced in Partnership Firm 26.50 269.10

Capital Withdrawal from Partnership Firm 165.97 110.90

Profit / (loss) Sharing from Partnership Firms 6.93 -
PSCProperties Reimbursement of Expenses-Advertisement Expenses - 0.06

Capital Introduced in Partnership Firm 5.50 3.38

Capital Withdrawal from Partnership Firm - 36.06

Profit I (loss) Sharing from Partnership Firms 1.30 IS.66

SMP Construction Capital Withdrawal from Partnership Firm 0.64 -

Profit I (loss) Sharing from Partnership Firms 0.11 -0.13

LaCasa Shelter LLP Investment in Capital 0.01 -
Mr. Shashank P. Paranjape loans Repaid 144.60 9.60

loans Taken 93.30 20.10

Remuneration 2.40 2.40

Foreign Travel Advance Given 2.48 0.40

Foreign Travel Expenses 0.40 0.40

Interest Paid on loan Taken 17.45 11.56

Mr. Shrikant P. Paranjape Reimbursement of Expenses 0.09 -

Remuneration 2.40 2.40

Interest Paid on loan Taken 15.79 10.13

loan Taken 93.15 17.90

loan Repaid 140.40 9.60

Mr.Amit Shashank Paranjape Remuneration 0.69 0.67

Foreign Travel Advance Given 1.57 -
Foreign Travel Expenses 0.41 -

Mr.Rahul Shrikant Paranjape Remuneration 0.69 0.67

Foreign Travel Expenses 0.03 -
Sale of Shares of linker Shelter 5.62 -

Mr.Sahii Shrikant Paranjape Remuneration 0.64 0.43

Athashri Foundation Reimbursement of Expenses - 0.07

Rent Received - 2.09

Maintenance Charges Payable - 4.90

Shree Balland Developers Private limited Purchases & Other Services 0.01 -

Inter Corporate Deposits Repaid - 90.86

Interest Payable on Inter Corporate Deposit Taken - 10.51

Magnet Shelters Private limited Inter Corporate Deposit Given om -
Kreative Shelter Private limited Advance Given for land 16.70 -
Paranjape Estate & Development Company Private Inter Corporate Deposits Taken 9.00 -
limited Interest Paid on Inter Corporate Deposit Taken 0.02 .
Spice of life Hotels Private limited Purchases and Other Services 0.04 -
Paranjape Properties and Investment Private Inter Corporate Deposits Given - 318.44
limited Inter Corporate Deposits Repaid 474.21 390.54

Guarantees & Collaterals Provided - 26.00

Inter Corporate Deposits Taken 1,207.25 -
Interest Received on Inter Corporate Deposit Given - 4.40

Interest Paid on Inter Corporate Deposit Taken 32.44 -
Sale of Shares of linker Shelter 185.50 -

Krishna Murari Shelter Private limited Inter Corporate Deposits Given 0.01 -
lutomex Developers Private Limited Inter Corporate Deposit Given 0.08 -
Luke Builder Private limited Purchase of shares of Menthol Developers - 0.05
Nalanda Shelter Private limited Interest Payable Provision Written Back - 1.72
Neon Shelter Private limited Advance Given for land - 20.00
Plutus Fund Advisors Private limited Reimbursement of Expenses 0.00 0.01
Kranti Developers Private limited Advance Given for land /,:~ 0.15
Krishirsagar Shelters Private limited Inter Corporate Deposit Given /~'/"O. .~\ -
Nexus Shelter Private Limited Inter Corporate Deposit Given '!:!!f c,,,Q.1l1 '" -
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IrI PARANJAPE SCHEMES ICONSTRUCTION) LIMITED

Notes forming part of financial statements

(RS in Million)

Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013

Outstanding balances:

Athashri Homes Private Limited Debtors for Rent Receivable 2.11 -
Inter Corporate Deposit Given 27.47 1059

Interest Receivable on Inter Corporate Deposit 5.60 2.49

PSCHolding limited Share Application Money (Allotment Pending) 0.03 0.03

Investments made in Debentures 4457 40.35

Advent Projects & Services Private Limited Reimbursement of Expenses - 0.02

Green Build Products (I) Private Limited Creditors - 0.03

Krisha Shelter Private limited Creditors - 3.42

Rent Deposits Given 4.95 4.95

Prism Services Property Solutions Private limited Interest Receivable on Inter Corporate Deposit - 257

PSC Infracon Private limited Creditors 4.62 3.21

Interest Receivable on Inter Corporate Deposit 2.44 2.44

Guarantees & Collaterals 110.00 26.00

Advance Given for Material - 25.g5

Flagship Infrastructure Private limited Commission Receivable 77.94 42.12

Debtors 0.06 0.06

Reimbursement of Expenses.Advertisement Expenses - 16.09

Reimbursement of Expenses-license Fees 1.01 0.87

Expenses Recoverable - 1.09

Inter Corporate Deposit Taken 367.60 367.60

Interest Payable on Inter Corporate Deposit Taken 148.40 95.60

Deposit received against Bank Guarantee - 50.00

PSC Realtors Private limited Debentures Application Money (Allotment Pending) 9.45 7.35

Share Application Money (Allotment Pending) 0.20 0.20

Interest Receivable on Inter Corporate Deposit 0.40 0.40

Ruturang Developers Investment in Capital -13.89 -38.33

lavim Developers Private limited Debtors - 0.13

Investment in Optional Convertible Debenture 149.90 149.90

Debentures Application Money Given (Allotment Pending) 0.10 0.10

Interest Receivable on Debentures 42.03 21.79

Reimbursement of Expenses-Advertisement Expenses - 1.92

Matrix Developers Private limited 10% (Class B ) Debentures 96.40 -
10% (Class A ) Debentures 131.15 472.50

10% (Class E ) Debentures 50.49 50.49

Reimbursement of Expenses-Advertisement Expenses - 12.04

Reimbursement of Expenses-license Fees 0.28 0.87

Receivable for Management Consultancy 11.99 -
Inter Corporate Deposit Given 241.95 -
Interest Payable on Inter Corporate Deposit Taken 6.24 -
Interest Receivable on Inter Corporate Deposit Given 6.49 8.04

Guarantees & Collaterals 900.00 900.00

Interest Receivable on Investment in Debentures 226.35 226.35
Menthol Developers Private limited Investment in Capital 0.05 0.05
PSC Properties Private limited Reimbursement of Expenses 1.44 0.03

Investment in Unsecured Optional Convertible Debenture 429.62 429.62

Reimbursement of Expenses-Advertisement Expenses 0.45 0.57
Inter Corporate Deposit Given 38.44 -
Rent Payable 4.43 -
Interest Receivable on Inter Corporate Deposit Given 1.33 -
Interest Receivable on Investment in Debentures ~ 108.35
Guarantees & Collaterals \,';i~(f

~

100.00
Management Consultancy Charges Receivable Ir,-<-/' 4,30 -
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Ir I PARANJAPE SCHEMES ICONSTRUCTION) lIMITEO

Notes forming part of financial statements

IRs in Million)
Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013
lemon Grass Hospitality Private Limited Debentures Application Money (Allotment Pending) 52.35 52.35

Creditors for Supply of Material 0.01 0.01

Investment In Debentures 40.18 40.18
Interest Receivable on Inter Corporate Deposit Given 1.70 1.70

Interest Receivable on Investment in Debentures 15.39 11.41
linker Shelter Private limited Advances Recoverable 23.15 23.15

Inter Corporate Deposits Given 208.86 255.86
Investment in capital 0.05 0.10
Reimbursement of Expenses-Advertisement Expenses 1.46 1.46

Reimbursement of Expenses-license Fees 0.12 -
Receivable for Management Consultancy 5.09 -
Interest Receivable on Inter Corporate Deposit Given 40.78 27.88

Shopping Glory Private Limited Debtors 0.04 0.08
Reimbursement of Expenses 0.04 0.04

Synergy Development Corporation Private Limited Share Application Money (Allotment Pending) 19.00 15.00

Avaneesh landmarks llP Investment in Capital - 0.10

Current Account in Partnership 0.01 0.91
Gloria Associates Investment in Capital -1.04 -172.96

Reimbursement of Expenses-Advertisement Expenses 0.48 0.48

Receivable for Management Consultancy Charges 6.96 -
Debtors 1.10 -

Kshitij Promoters & Developers Investment in Capital 0.04 0.04

Receivable for Management Consultancy Charges 0.25 -
Current Account in Partnership 125.54 55.25

Paranjape Schemes Bangalore Investment in Capital 367.19 313.22

Receivable for Management Consultancy 1.27 -
Paranjape Schemes Shelters Investment in Capital 0.50 0.50

Current Account in Partnership 14.69 16.44
Paranjape Schemes - Suyog Group Current Account in Partnership 3.66 3.71
PSCPacific Investment in Capital 529.65 662.19

Reimbursement of Expenses-Advertisement Expenses 0.45 0.45

Debtors 0.05 0.05

PSCProperties Investment in Capital 0.10 0.10

Reimbursement of Expenses-Advertisement Expenses 1.01 1.01

Current Account in Partnership 87.75 80.96

SMP Construction Investment in Capital - 0.16

Current Account in Partnership - 0.37

La Casa Sheller llP Investment in Capital 0.01 -
Mr. Shashank P. Paranjape loans Taken 30.40 81.70

Foreign Travel Advance Given 2.08 -

Payable towards land 30.28 30.28

Interest Payable on loan Taken 23.66 9.20

Mr. Shrikant P. Paranjape loans Taken 23.08 70.33

Interest Payable on loan Taken 20.87 7.91

Mr.Amit Shashank Paranjape Foreign Travel Advance Given 1.17 -

Mrs.Varsha Shrikant Paranajpe Payable towards land 28.28 28.28

Athashri Foundation Reimbursement of Expenses 0.07 0.07

Other Liability (Maintenance Charges Phase I, II & til) 4.90 4.90

Rent Receivable 4.22 4.22

Shree Balland Developers Private Limited Creditors 0.01 -
Interest Payable on Inter Corporate Deposit Taken - 9.46

Magnet Shelters Private Limited Inter Corporate Deposit Given 0.01 -

Kreative Shelter Private Limited Advance Given for land 16.70 -
Paranjape Estate & Development Company Private Inter Corporate Deposit Taken 9.00 -

Limited Interest Payable on Inter Corporate Deposit Taken

1~'Ar.04~~o\
-

Spice of life Hotels Private limited Creditors -
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Ir I PARANJAPE SCHEMES ( CONSTRUCTION) LIMITED

Notes forming part of financial statements

IRs in Million}

Name of the Company I Individual Nature of transaction For the year For the year

ended March ended March

31,2014 31,2013

Paranjape Properties and Investment Private Interest Payable on Inter Corporate Deposit Received 29.20 -
Limited Inter Corporate Deposit Given - 24.25

Inter Corporate Deposit Taken 757.28 -

Interest Receivable on Inter Corporate Deposit Given 3.96 3.96

Guarantees & Collaterals 36.00 36.00

Krishna Murari Shelter Private Limited Inter Corporate Deposits Given 0.01 -
Interest Payable on Inter Corporate Deposit Received 1.85 1.85

Advance Given for land 9.82 9.82

lutomex Developers Private limited Inter Corporate Deposit Given 0.08 -
Luke Builder Private limited Payable towards purchase of Shares 0.05 0.05

Nalanda Shelter Private Limited Debtors 0.01 0.01

Payable towards Land 30.00 30.00

Neon Shelter Private limited Advance Given for Land 20.00 20.00

Plutus Fund Advisors Private limited Debtors 0.01 0.01

Kranti Developers Private Limited Advance Given for Land 117.48 1.98

Krishirsagar Shelters Private limited Inter Corporate Deposit Given 0.02 -
Nexus Shelter Private limited Inter Corporate Deposit Given 0.01 -
Note: Related party relationships are as identified by the Company on the basis of information available with them and relied upon by the

auditors.
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PARANJAPE SCHEMES ( CONSTRUCTIONllIMITEO

Notes forming part of financial statements

For the year For the year

Particulars ended March ended March

31,2014 31,2013

Rs In Million Rs in Million

37 Details of leasing Arrangements

A Where the Company is Lessee:

i. The Company has entered into operating lease arrangements for certain facilities and office premises. The leases are

non-cancellable and range over a period of 2 years to 25 years and may be renewed for a further period based on mutual

agreement of the parties. The lease agreements provide for an increase in the lease payments by 10% to 15% in few

cases.

Ii. 39.21 31.20
lease payments are recognised in the Statement of Profit and loss as 'Rent' under "Other Expenses" in Note 27

iii. The future minimum lease payments under non-cancellable operating lease

• Within one year 30.74 31.26

• After one year but before five years 100.77 113.88

- After five years 229.21 246.84

B Where the Company is Lessor:

i. The Company has entered into operating lease arrangements for certain surplus facilities. The lease is non-cancellable for

a period of 1 year to 5 years and may be renewed for a further periods based on mutual agreement of the parties.

ii. Lease receipts are recognised in the Statement of Profit and LossAccount as 'Rent' under "Other Operating Revenues" in

Note 22. 113.11 92.10

iii. The future minimum lease receipts under non-cancellable operating lease

- Within one year 121.01 111.84
- After one year but before five years 161.83 282.84
- After five years - -

3B Earnings I (Loss) per share

Basic & Dilutive

Net profit I (loss) for the year (After Tax) 250.13 -10355
Weighted average number of equity shares 27.07 27.07
Earnings I (Loss) per share - Basic & Diluted 9.24 -3.83
Par value per share R•. 10/- R•. 1O/.

39 The Company has interests in the following Jointly controlled entities (KE):

(Rs in Million)

Name of joint venture %of Amount of interest based on accounts for the year ended March 31, 2014

Interest Assets Uabilities Income Expenditure Contingent Capital

liabilities commitments
Menthol Developers Private Limited 50% 053 0.05 0.03 0.04 - -
(audited) (50%) .0.50 -0.04 -0.05 -0.05 (-) (-)
PSCProperties Private limited (unaudited) 50% 88258 946.62 658 54.71 189.76 44.22

(50%) -820.73 -836.64 -0.30 -15.42 -40.18 -60.24
PSCRealtors Private limited (unaudited) 50% 33855 326.92 12.08 6.47 - -

(50%) .332.51 -326.49 -12.11 -6.68 (-) (-)
Matrix Developers Private Limited (audited) 55.00% 3,306.78 3,280.33 133.77 159.68 - 55.46

(55%) -2,483.71 -2,431.35 -1,100.59 -1,063.28 (-) -440.64
Lavim Developers Private Limited 50% 499.94 505.84 1.24 0.69 42.18 -
unaudited' (50%) -419.02 -425.47 -0.27 .6.23 H (-I
Flagship Infrastructure Private limited 2856% 2,833.92 2,656.86 870.15 81657 142.80 506.08
(audited) (28.56%1 -2,707.64 -2,662.86 -436.24 -438.49 (-) -398.99
Flagship Developers Private limited 28.56% 438.55 406.79 - 0.39 - 60.38
(audited) (28.56%) -152.43 -12.03 (-) -0.37 (-) -111.23
Neopro Technologies PrNate limited NA - - - - -
(audited) (28.56%) -82651 -605.65 -131.80 .190.68 (-) (-I
Synergy Development Corporation Pvt Ltd 25% 17.83 18.12 0.01 -
(unaudited) (25%) -15.09 -15.37 0.00 -0.04 /.::SKlfol 1>""- (.)
Note: Figures in bracket relate to previous year. /, :/' lfI

(Refer Note 28.I.iii for ContinaAnt liability & Note 28.2.ii for Capital Commitments, relating to Joint Ventures Entities; Refer Wift 3Slfot'CTl'an ~~ns with

Joint Venture entities) ~~Es~ t:: Accountants r--
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Ir I PARANJAPE SCHEMES ( CONSTRUCTION) UMITED

Notes forming part of financial statements

40 During the current year the Company has presented the Flnancials after considering the revenue share in Association of Persons (AOPs) as per Revenue

Sharing agreement with land Owners and included assets, liabilities and expenses line-by-line in the Company's Financial Statements. In previous year

the Company had considered the share of profit/(Ioss) in the AOPs in revenue. Hence the previous year's figures are not comparable with current year's

figures.

41 The figures for the previous year have been incorporated in these accounts on the basis of Financial Statements audited by another firm of Chartered

Accountants on which the existing auditors have relied upon.

42 Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's c1assification/ disclosure.

For and on behalf of the Board of Directors

SHR'KANT P. PARANJAPE

Chairman

S~

Company Secretary

Date: September 5, 2014

Place: Mumbai

SHASHANK P PARANJAPE

Managing Director
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